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| north of North Bay, 


With the second phase of the machine age under way — automation 
— dovetailing with Canada’s increasing stature as a ™74ufacturing 
nation and today’s need for defense preparedness, Ca .¢a’s machine | 
tool industry is also growing in stature. Facing what may be its 
biggest year yet, the Canadian Machine Tool Builders’ Assn. has‘ 
elected A. R. Davidson, vice-president and secretary-treasurer, Stan- - 
dard Machine & Tool Co., Windsor, its new president. Mr. Davidson | 
is also vice-president and a director of Modern Tool Works, Toronto. 
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Major New Copper Camp 
Tn Making for Ontario?) 


Diamond Drill Core — Possibly Richest-Ever In 
Canadian Copper Mining—Suggests Temagami 
| Area May Be. Yet Another “Manitouwadge” 


current drilling. 


By GORDON M. GRANT 


Ontario may have yet another 
major copper camp in the mak- 


ing. 
In the Temagami area, 60 me 
a remark 
lably rich diamond drill core has 
| been pulled—possibly the richest 
copper core ever pulled in Can- 
ada. 

The ultra-rich hole was drilled 
in an area which had already 
given important indications of 
high grade copper. It comes al- 
most a year to the day from a 


___ | similar development in Ontario: 


THE NATION’S BU SINESS 


| discovery 


of a large copper de- 
posit by Geco Mines im the Mani- 


‘touwadge area. 


The New Year 


Seldom has there been such uniformity among business exec- 
utives on the outlook for the new year, And the prospects, say,. 
at least four out of five, are good. Most expect that 1955 will be 
a better year than 1954, and many expect considerably better. 

That opinion is not mere wishful thinking. It comes from men 
whose business it is to know business, whose judgment is backed 
by hundreds of millions that they will invest in the production of 
goods and services that they are confident of marketing. 

Moreover, the opinion of these business executives, a hundred 
of whom are quoted individually in The Financial Post this week, 
is solidly confirmed by the annual forecast from Ottawa issued 
under the name of Trade Minister Howe, a forecast that has 
proved uncannily accurate in its predictions for the postwar years. 

This does not mean that all our problems have been solved, 
that it will be plain and easy sailing for all industries everywhere 
in Canada in 1955, The inevitable readjustment that followed the 
change from a sellers’ to buyers’ market in 1954 will continue and 
with pain for some. However, the biggest shocks are now believed 
to have been absorbed. Competition, and especially competition 
from abroad vill continue. 

Against these factors, however, are two of the greatest im- 
portance to a country which depends so much on exports, For 
the time being at least, the recession in the United States appears 
to have been definitely halted and in Great Britain and most of 
Continental Europe there has appeared the first real prosperity. 
since the end of the war, 

These changes could add tremendous strength to the Canadian 
economy. Almost overnight they could halt the slow decline in 
our total export volume and send it moving upward again. They 
could assure our expanding metals production ample markets and 
put new life and hope into our farm industry, particularly wheat. 

Much will depend upon world factors over which we. have 
little or no control and especially on conditions both economic and 
political in the United States and Great Britain, our major part- 
ners in both trade and defense. But much will also depend upon 
factors over which, if we are wise, we can exercise some control. 

Chief of these is costs. 

During and since the war in many lines Canada has become a 
high cost country, in some cases in those goods for which we must 
find substantial export outlets: If we could cut ourselves off 
completely from the rest of the world, no matter how impossible 
or undesirable that might be, it would not greatly matter. But for 
a country which must buy and sell in world markets high cost 


can become a fatal disease. 
* > a 


Politicians or Statesmen? 


At the end of next week, the politicians flock back to Ottawa 
for the televised opening of the new session of Parliament. 

They will find no great change in the House, except for the 
fascinating uncertainty of a new Ministry. The three changes since 
the end of the last sessior{ were all in key positions. 

Mr, Harris replaced Mr, Abbott in the crucial Department of 
Finance. Mr. Marler, new to federal politics, though long proven 
in the Quebec provincial sphere, replaced Mr. Chevrier as Minister 
of Transport. The change occurred just as the St. Lawrence Sea- 
way, which had for so long been Mr. Chevrier’s chief concern, 
ceased to be a major preoccupation of the Minister of Transport. 
Mr. Campney, experienced as associate minister to Mr. Claxton, 
has taken over full responsibility for the defense department. 

Each of the new ministers hds hi: particular problems, But 
what the House and the country most want to determine is the 
calibre of the new set of coming men. Fiave we in the new Minisiry 
politicians or statesmen? 

More than the new three are on trial in the coming session. 
Other young men being watched are J. W. Pickersgill in the 
delicate post of Citizenship and Immigration; R. H. Winters who- 
is attempting a big clean-up in the Depar ment of Public Works; 
Jean Lesage with a tremendous challenge in the development of 
the North and his responsibility for water-power. 

The politician is the mar who does what he conceives to be 
immediately popular.‘ The statesman is the man who does what 
he believes to be right in the long run and has sufficient faith in 
public opinion to believe that it will catch up with him. 

This is the standard the new ministers must set themselves. 
Both in the House and outside, this is the standard by which they 
will certainly be judged. ; 


* * * 


We've A Vital Stake In This 


Prosperity in Canada for a gocd many years to come will be 
affected by decisions reached at the GATT negotiations in Geneva 
next month. No country has a greater stake in this matter than 
Canada. Foreign trade affects everyone of us. 

To be decided at Geneva is the future of the General AZree- 
ment on Tariffs and Trade. 

Under this mutual agreement most of the countries of the | 
free world have been working closely together to lower tariffs and 
reduce or eliminate other restrictions on world trade. Progress has 
been real though not as spectacular or as complete as was original- 
ly anticipsted and hoped, If these,countries now fail to agree at | 
Geneva next month then: we may have to go back to the stage | 
where each country negotiates individually, raising or lowering its 
tariffs to suit its own immediate convenience. 

Much depends upon the attitude of the United States. On sev- 
eral occasions recently, Congress has flouted the GATT agreement 
by placing new and severe restrietions en certain imports; 
sort of thing has aroused resentment in st ke} counts 

If the U. S. at Geneva hope to get GATT continued, 
their first task will be to convince the other parties to these mutual 
agreements that their own Sunery is prepared to play ball. . 


Temagami Mining Co., under 
operating control and direction 


| of Geo-Scientific Prospectors, se- 
| cured 


the intersection in the 
drilling of a new anomaly, No. 7, 
on its 15-mile long Temagami 
property. 

The drill hole gave 57.5 ft. of 
core averaging 27.68% copper— 
a unique grade in Canadian min- 
ing annuals for this kind of width. 
Pure means would 


run’ 


See page 27 for sketch map of | about 3142% copper so that ma- 


terial in this hole was almost the 


| pure stuff. 


There is known to be a mod- 
erate amount of lower grade 
material on each side of this 
intersection, yet to be assayed. 

Temagaini Mining Co. has been 
privately financed by Northfield 
Mines, of which Thayer Lindsley 
is the 
Geo-Scientific Prospectors also 
participating in the financing. 
Geo-Scientific which is being 
financed by Alator Corp. owns 
564,286 of 1,671,638 issued shares 
of Temagami Mining Co. and has 
only 1,035,505 of its own shares 
issued, Temagami shares are not 
quoted but Geo-Scientific shares 
started to trade actively at 
around $1 on the Toronto over- 
the-counter market this week, 

Geo-Scientific, headed by Dr. 
N. B. Keevil, has been actively 
engaged in exploring for valuable 
mineral deposits through air- 
borne geophysical surveys. The 
company has so far turned up 
interesting possibilities in num- 
erous areas of Canada—includ- 
ing New Brunswick, Quebec, and 
Ontario—but the interest in 

eee on page 7, col, 2) 


Hurdles Yet, Hopes High 


For laa Gas Line Start 


By W. L. DACK 

After a year of confusion and 
many disappointing setbacks, 
there is strong evidence that real 
progress will be made soon in the 
trans-Canada natural gas pipe- 
line project. 

This—Canada’s No. 1 construc- 
tion job for 1955—still stands a 


fair chance of an early summer | 
| January, 
ave gas saleg and supply con- | 


ste . The Pipeline company hopes 
poli signed up by Jan. 5¢. 
Progress has been made with 
two of the major Ontario gas 
utility companies. Practically all 
the main contract differences 
have now been settled. In the case 
of one of the comranies, the final 
writing of contract details is now 
under way. ‘Considerable head- 
way has also been made with 
several of the chief 


western | 


, utility companies and some large- | 
scale industria] accounts. 

The biggest hurdle facing | 
Trans-Canada Pipe Lines man-| 
agement at the moment is signing | 
the western gas producers to 
long-term sales contracts. Time! 
is important and a drive is on to 
conclude several of the major gas | 
purchase contracts by the end of | 
its 


To satisfy ‘Qtiawa-— end 


bankers — Trans-Canada must} 


sign up sufficient gas purchase | 
contracts with eastern utilities to 
cover the amortized rost of the 
pipeline and then contract for 
adequate gas supplies from west- 
ern gas producers to serve this 
market on a long-term basis. 
This week the federal Board of 
Transport Commissioners granted 


(Continued on Page 4, col, 4) 


F ind The Cold War Chilly? 


Russia May Keep You Warm 


MONTREAL (Staff)—Is Russia 
planning an unusual and concen- 


| trated sales campaign to merchan- 
| dise furs 
coat manufacturers? 


directly to Canadian 


“It’s still 
about this,” 


too early to speak 
Jacob Kniazev, mem- 


der of the commerc’al section of 


the Russian Embassy in Ottawa, 
told The Post. Kniazev is under- 
stood to be a representative of 
Soyushpushnira, the official 
Soviet state fur agency. 

Kniazev has been attehding fur 
auction sales in Montreal during 
the past two weeks, asking ques- 
tions and scribbling notes, but 
not buying. His study of market- 
ing and price corditions seemed 
to confirm rumors current in the 
rade that the Russians have 
applied for permission to open a 
fur sales office in Montreal. 

Kniazev would not comment on 
when such a move might be 
taken, merely repeating to The 
Fost that: “it’s still too early to 
speak about this.” 

It’s understood Russia has al- 
ready been offering some furs to 
coat manufacturers here on a 
limited scale. Salés in the U.S. 


have been made through Amtors | 


Trading Corp., New York. 
Use of Russian furs in Canada’ 


would set no precedent. Canadian 
buyers or their agents have 
attended Russian auction sales 


for years and last July, Canadian | 
Fur Co., Montrea], bought Russian | 


pelts wofth close to half a million 
dollars at the 25th International 
Fur Auctfon, 
(The Post, Aug. 28). 

Furs acquired included Chinese 
mink and white fox, worth about 
$461,000. The purchase was part 
of the annual $7 million Lenin- 
grad auctiom which attracis buy- 
ers from all over the world. Three 
million pelts of 30 varieties were 
on the auction block this year. 

No Legal Block 

There's no embargo on the im- 
port of Russian furs into Canada, 
although the usual dumping duty 
provisions apply and no muskrat 
is allowed into the country. 
Should the Russians’ Montreal 
sales office plan materialize, vari- 
eties most likely to be sold are 
squirrels, sable and Persian lamb. 

Trade has been rapidly emerg- 

ing as one of the basic instru- 
jments of the Kremlin's foreign 
policy. The USSR today has trade 
agreements with 18 non-Com- 
munist countries, paying its bills 
jin the trading currency, based 
on parity with gold. 


Stock Market Highlights 


largest shareholder with | 


held in -Leningrad | 


‘ 


Publication Office: Toronto, January 1, 1955 


waren” 
The Business 


: Outlook 


In this issue, The Financial Post presents its Fore- 


cast Report — The Outlook 


for 1955. 


Starting on Page 3, some 100 key executives com- 
ment on the conditions affecting their industry and ‘the 


national economy. 


On Page 15 is a special report—a survey of execu- 


tives dealing with specific 


questions of sales volume 


expected for 1955, and the trend of prices, wages, 


profits, etc. 


Broken down by regions and by industries, it will be 
a useful guide to business planners, 


Supertest ca 


In Oil Hunt 


Will Build Major Refinery 


Supertest Petroleum Corp. — a 
steadily expanding retailer of 
petroleum products in Ontario 
'and Quebec — has now taken its 
first all-important steps in a bid 
te become. a major integrated oil 
refining company. 

Management is now planning 
to enter the refining picture in 
Eastern Canada and is pushing 
extensive studies toward construc- 
tion of a multi-million dollar 
refinery, probably in Southwest- 
ern Ontario. 

As part of the same over-all 
oxpansion program, Supertest has 
just taken its first step oil 
exploration in Western Canada. 
In an initial drilling agreement, 
Supertest — along with three 
other oil producers — will join 
in a six-well drilling program in 
the Dunn area of Alberta, some 
125 miles southeast of Edmonton. 

The company has turned in an 
|impressive growth record since 
end of the war with sales of 
gasoline, fuel oil and distillate 
eee quecenonng since 


Architects In 


1945 —- an expansion pace con- 
siderably in excess of the domes- 
tic consumption ‘figure. 


“The year 1954 has beer. the 
best yet,” Chairman J. G. Thomp- 
son told The Post this week. 

Management is- continuing its 
aggressive retailing program in 
Ontario and Quebec with a size- 
able program of new outlets and 
modernization projects lined up 
for 1955. Number of retail outlets 
handling Supertest products has 
now increased to,2,300 with some 
850 owned or controlled by the 
company. 

In line with the company’s ex- 
pansion program, stock has been 
strong in recent weeks moying 
up to a new peak this week of $20 
bid, $21 asked. The stock traded 
at $18 a share early in November. 
Company officials claim there is 
absolutely no truth in a recent 
rumor that one of the largest 
Canadian oil refinery companies 
had gained stock control of Super- 
test. 


Crossfire As 


Generals, Subs F ight It Out 


By HARLEY POTTER 


Some large general contractors 

;may go into the architectural and 
subcontracting business them- 
| selves. 
-lu. That's one—of- the possibilities | 
‘looming up as subcontractors con- 
tinue their strike against Toronto 
general contractors and refuse to 
submit bids on majer projects 
|(Financia] Post, Dec. 13). 

In the confusion of charges and 
counter-charges, here is how the 
matter stands now: 

—Subcontractors, in the elec- 
trical and medchanical trades, 
charge that when they submit a 
bid to a general contractor on a 
| project, too often a competitive 
subcontractor learns what the 
| lowest competitive bid is, and 
| puts in a lower one: 
| bid is “peddled.” 

—The 
asked the architects 
charge of their bids. 

—The Roya].Architectural In- 
stitute of, Canada’s executive 
committee“ at Montreal Jan, 8 
will consider the formal request 
cf the Natiorzi -issoaiation of 
Master Plumbers ana ‘tieating 
Contractors. 

The Ontario Association of Ase 
chitects had asked the plumbers 
to call off their refusal to bid to 
any general contractor until the 
matter is discussed at the national 
level (The Post, Dec. 25). 

Now the NAMPHC has replied 
to the OAA. The NAMPHC em- 


PRICES 


SEE ALSO TREND OF BUSINESS, P. 15 


subcontractors 


to take 


| Food generally should average 
out in 1955, at levels similar to 
those this year. Much depends 
upon size of crops and general 
business conditions. But current 
long-term outlook is for fairly 
steady prices, possibly tending to 
strengthen slightly as the year 
progresses, 

Meat prices should be moderate 
in °55, befefiting the consumer. 
Production should be high, pre- 
venting a drop in farm income} 
from livestock. . 

Poultry and eggs should be low 
| in the first half of 55, strengthen- 
jing in the last six months, 


Clothing, electrical goods, some | 


\hardware items should stay low 


that is, thee 


Rave 


, phasizes is offering to meet 
RAIC ek he Canadian Construc- 
tion Association soon “to secure 
\for our members a sanctity of 

bidding procedure, whether it be 


as. put forward-in-our «resolution, ~ 


by depositary plan, or by some 


other method.” 
Want Decision By March 1 

“This Association cannot agree 
to a prolonged delay in a clear 
cut policy of tendering practice 
and feels that it is of paramount 
importance that the RAIC take 
decisive action in this matter be- 
fore March 1, 1955,” said the 
plumbers. 

“If assurance can be had from 
the RAIC that this wil] be 
accomplished we would be pre- 
pared to request our membership 
to delay further action on the 
resolution until that date.” 

The architects are neutral, 
caught in the crossfire. Some now 
make it policy to award sub- 
trade contracts themselves. But 
if the practice was made general, 
there seems little doubt but that 
more general contractors would 
move into the architectural field. 
This would be possible under On- 
tario law, but not in all other 
provinces. 

“We do business in the tens of 
millions a year,’ a general con- 
tractor told The Post this. week. 
“We simply will not stand back 
and be relegated to the role of 
brick and masonry contractors. 

“You just dangle $20,000 a year 
salaries in front of them and you 
can have some of the best archi- 
tects in the country,” he said. 

Such a move would mean wider 
adoption by general contractors 
jof the “package deal” offering 
design and construction services 
in one price, with no outside 
architect. 

Although not apprgved by the 
Canadian Construction Associa- 
tion, such dealing has been on the 
increase, It wouid, likely require 
a change in the ethical code of the 
Ontario General Contractors 
| Association also. 

How The Arguments Go 
| But if the electrical and oo 
anical. awards, making up 30% 


40% of most big buildings, sei 


all being made by architects, the 
|picture would look different to 
many large general contractors. 

The general contractors in most 
cases do not go along with the 


Indusitnials 


Argus Corp. common touches record $22% a share, up $2 in a 
week and $5 since mid-July. Brings price more in line with current 
break-up value ($34.75 a share at Nov. 30 and higher now). Argus 
preferred up about $10 in a week to $10934, 

Trans Mountain Oil Pipe Line bounces up to $34 a share, up 
$4 in a week. 

Interprovincial Pipe Line also shows strength, climbing to around 
$2942, up $1 in a week. 

MaeMilian & Bloedel B has moved up to around $27% after | 
having stuck around $22-$23 level from July until mid-November. 


Meta Uranium sells as high as $1.09 on’ heavy volume; officials | 
report assays on last good-looking hole completed not yet available 
Sai western hole still short of contact. 


Mentor Exploration jumps 30c to $8:30 Tuesday on reports that | in the near-term. Decline which | contractor's costs by delaying the | are: 


important ore developments in U.S. likely 
ary. a toe cemgpen Str afar amg rae 4 
’ Teck-Hughes sells up to new high of $4.50 

speculators anticipate start of diamand drilling on Tashota 


property shortiy. 

from 95c to $1.10 bid omgum tsng Ga counter, marke 
as 

Pills SoNSeRISER? ¢npper 


ee 


before as 


i: 


1 


in new year because of stiff com-| plumbers and electrical contrac- 
petition both from imports and | tors’ suggestions that they would 
among domestic producegs. not lose out. 

Unbleached sulphite pulp, used ‘say they would be happy to have 


chiefly in lower grade bpxes, in- | their work included in the general + 


creased in Canada $5 ton to $125. contract after the architect has 

Bleached sulphite stays at $145.|nominated the mechanical and 

Reason: Supply of unbleached, |electrica] contractors. 

lonce heavy, is now in better) The general contractors reply | 

Salance with demand. | that they not only co-ordinate the 
Phonograph records slashed job, but they assume financial | 

45-40% in surprise move by RCA! responsibility. If the subcontrac- 


| Victor in U.S. Possibility:* Wave |tor goer broke, the general con- | 


of price-cutting which could tractor jis~ still responsible for 
mean big savings for Cernadian | getting the job done. 

and U. S. record-collectors: If the subcontractor proves in- 
| Crude oil should remain firme | efficient, and runs up the general 


appeared possible in mid-1954 work, or carrying it out in the 
now seems ruled out. |wrong manner, the general. con- 
Lember has strengthened sur- ‘tractor absorbs a loss. 


‘iprisingly in parts of U. S..but) The fact that he could refuse 


Canada looks for fairly steady the subcontractor, under the pro- 
prices, good supply in spite of | posed system, and ask the archi- 
stronger foreign demand for)|tect to nominate another doesn't 
Canadien Jumber. (Continued on page 7, col. 2) 
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In the Coming Year 


No Great Upsurge, But Improvements Indi- 
cated In Business, Employment Levels — More 
Consumer Spending, Construction, Exports 

By MICHAEL BARKWAY 


OTT 
year than 1954 

Business and employment will s 
ment, 

Gross National Product will 
bringing us back to the level of 


though there wjll be no spect. ‘ular upsurge. 
be 


TAWA (Staff) — For Canada as a whole, 1955 will be‘a better 


how at least a moderate improVe- 


better than in 1954, 
The im- 


at least 2% 


1953 ($24,350 millions), 


provement could easily be 4% or 5%, putting us definitely back on 


the road of expansion, ( 
Employment will be higher, 


an outside goal of, 
and unemployment lower, than in 


say, $25 billions). 


1954. Even at the seasonal peak late this winter, unemployment is 


gh as last year. 
seen in 


unlikely to be as hi 

This is the outlook as 

Sector by sector, the 
vary from “moderate improve- 
ment” to “stable.” Only im- 
portant indicated decline is in 
purchase of new plant and ma- 
chinery. Lacking, however, is a 
major dynamic expansionary 
force, apart from normal growth 
factors. 

Three main factors oi bouyancy 
— two old and one new 

—Consumer spending will con- 
tinue to expand as it did in 1954, 
Also it will switch back, in part 
to the durable goods, which lag- 
ged through much of 1954. Service 
industries will continue their 1954 
expansion. 

—Consiruction will reach a new 
high in 1955. The pace-setter is 
unis where the year end 
carryover of 65,000 exceeds total 

| building of any year up to 1946. 
| Exports (and this is the new’ 


government circles here. 


reports’ 


factor) will become an important 
expansive element in 1955. This 
applies chiefly to the staple bulk 
commodities forest products 
may reach records; metals will be 
firmer; wheat sales will be better 
than 1954, 

Stable or slightly better, 
be: 

—Manufacturing: The gloom- 
iest is farm implements, because 
farmers are not. thought likely 
to start big.buying next year. But 
even here no further decline is 
likely. Consumer goods, includ- 
ing appliances.and textiles, will 
improve moderately. 


will 


Farm incomes: Cash receipts, 
even on the Prairies, should be 
looking up in the spring. Purse- 
strings may start to loosen when 

(Continued on page 2, col, 3) 


Fewer Unemployment Clouds; 


‘More Cheer in 


OTTAWA (Staff) —Employment 
prospects” for ~1955~-are viewed 
here with steadily mounting con- 
| fidence. 
| Whatever heat there ever was 

behind a Federal Government 

drive to make work this winter 
has been largely dissipated. 

The reason: 

A growing conviction that the 
unemployment curve will con- 
tinue to flatten out, and that it 
may never reach the peak of 
1954's seasonal unemployment, 

As long ago as October Trade 
Minister Howe confidently as- 
sured this writer that unemploy- 
ment would not be as high this 
winter as it was last winter, At 
the time few, if any, 
official analysts were as optimistic. 
But by now nearly all of them 
have come arouhd to his view. 
|} They 
David 
treasurer 


gress of 


Macdonald,  secretary- 
of the Canadian Con- 
Labor, who issued a 


statement just before Christmas |: 


saying “Prospects for this wiater 
are even worse than last.” 
Why The Cheer 

Here is some of the evidence on 
which the new and cheerful view 
is based 

—Latest figures (for Nov. 20) 
show that this year is not parallel- 
ing the sharp, upward curve of 
unemployment which was taking 
place at the same time last year. 
A projection of this year’s curve 
against last year’s suggests that 
they will meet before 1955 is very | 
old. 

—Already 
ployment was 


in November unem- 
lower on both’ 


of the) 


are all out of step with| 


the New Year 


coasts than at the same time last 
year: In the Prairies unemploy- 
ment showed moderately higher 
than a year before, But employ- 
ment was also higher, and the 
Department of Labor reported ‘ ‘a 
higher level of activity during 
November than a year earlier.” 
--In Quebec employment is 
lagging moderately behind last 
year. But unplaced applicants, 
were only 6,000 more than the 
same time last year; and this is a 
small increase compared with 


| previous months, 


--Ontario stands out as. the 
main area of unemployment, be- 
cause manufacturing has been the 
soft spot. The ’Ford strike also 
contributed to unemployment in 
supplier plants. Out of a total 
national increase in N.E.S. un- 
placed applicants of 32,000, 23,500 
were in Ontario. But Ontario em- 
ployment is actually a little 
higher—about 6,000—than it was 
in November, 1953. ° 
—The civilian labor force has 
increased by about 2% from a 
year ago. This means that an 
absolute total of unemployed 
equal to last year’s represents a 
smaller proportion of unemployed. 
So whenever the two lines do 
meet, it will mean that we are 
not merely doing as well as last 
year, but doing better, 

—Weather will have an impor- 
tant effect on the actual employ- 
ment in the early months of 1955. 
Too much snow will hinder wood 
loperations in B.C. »©Too . little 


isnow (which doesn’t seem likely) 


will hinder them in Central 
| on page 2, col. 3) 


Bulk Commodity Prospects 
Offset Competition Abroad 


OTTAWA (Staff) 
should provide one of the major 
new expansive influences for} 
0/1955. An excellent outlook for | 
our traditional bulk commodities 
far offsets, in terms of dollars 
and employment, the difficult 
competitive conditions abroad for 
our manufactured goods. 

Forest products 
pulp and cut lumber look as if 
they will lead the parade. This is 
one of the few sectors where 1955 
may set new records. 

Metal markets, both in the 
United States and overseas, look 
good. 

Wheat sales are now running 
| almost one third ahead of the 
same time last year. They should 
| continue to be larger than in 1954. 

Only two things are needed to/ 
transform the 1954 export picture 
‘into a majer source of strength 
| for the Canadian economy. Both) 
look as if they will happen. They 


—A pick-up in wheat sales 
overseas. i 
started. 


in sales to the United States. 
This has started" iP 

in some metals. 

continuing in proportion as 


\ 


— Exports | 


newsprint,/ 


U. S. economy goes on recover- 

ing. 

The over-all decline’ in Cana- 
dian exports in 1954, amounting 
to about 8% by value, has ¢coin- 
cealed the strength of most of the 
picturé. 

In broad terms this is what 
happened: 

The total decline in export 
values was about ¢qual to the 
drop in grain sales. 

But sales to the United States, 
where wheat is not important, 
also declined by about 5%. The 
drop showed in every main group 
of exports, though’ it was icast 
in the forest products 

This decline in sales to the U.S. 
was made good by increased sales 
to overseas c@intrics- of: other 
goods than wheay and grain, 

The high levels of productien 


and consumption in Britain arid © 


Europe particularly, and overseas. 


least maintained in 1955. 
“It the U. 8. ene tee 


may reach new. 


Le 


; 
| 





Luxurious imported 


DAGRON DRESS SHIRTS 


of special interest to Southern vacationers! 


Comfortable and easy to keep fresh-looking, these open 
weave Dacron shirts are of special interest to those who 
travel because they launder so easily without ironing. 
Fashioned with an air of elegance, by Matson of New 
York, these have the soft slot- 

ted 
French cuffs and ocean- 
pearl which 


may be removed in a 


collars, pique bosoms, 


buttons 


° 
jifty if you wish to 
wear your own 


dress studs, 


ba | WE SALUTE THE SCHOOLBOY WHO SA/O; 


IN OUR ORCHARD, THE DAMSELS 
ARE RIPENING SPLENDIDLY ! 


Labatts 


BREWERS SINCE 1832 


Published for your amusement by 


WE HAVE 
OUR EAR 
To THE 
‘GROUND! 


... and we believe in the future of Conada. That is why 
businessmen find it helpful to discuss their plans with 
us. So whether your business be large or small, re- 
member that we are anxious to think of ourselves as 
partners in your growth, just as we have been partners 
in Canada’s growth for ‘he past 122 years. 

Have a chat with your friendly Bank of Nova 
Scotia manager. He will be glad to give you every 
possible financial assistance. Consult him on present or 
future business plans . . . you'll find he’s a good-man 
to know. ‘ 

And if you are interested—we will be happy to 
place your name on our mailing list’ for the Monthly 
Review. Write to General Office, The Bank of Nova 
Scotia, Toronto, Ontario. 


The BANK of NOVA SCOTIA 


122 YEARS OF SERVICE TO CANADIAN BUSINESS 


More Jobs in Sight 


(Continued from page 1) 
| next year’s crop is in the ground. ( 
| Stable, or slightly, lower, will | 


—Federal Government spend- 
ing: Planned expenditures for 


1955-56 are no higher than for|pleted in 1954 will be carried} Association (Toronto)—A. R. David- 


1954-55. They may be slightly} 
lower. Defense will be down, | 
though the reduction will not be! 
las much as the $200 millions| 
at was ho 


higher, though only by -a few! 
| millions. 
| Here are some further details: | 
| Consumer spending, given the) 
|eontinued rise in personal in- 
;comes, depends mainly on the} 
|attitudes of the general public. | 
There is nothing in the trend of | 
prices to induce people to hold! 
off buying. On the contrary there 
are some signs of increased con- 


| fidence amongst consumers as| some increase on the construction | 5°ST 


well as businessmen. 
Some experienced observers} 


| here confidently predict that con-| world picture augurs exception-| chairman. 


preirg! spending in 1955 will ex-| 
| ceed 1954 by even more than the} 
| 1954 increase over 1953. 
This means it will be up by| 
more than 3% or 4%. In 1954) 
Canadians increased their spend-| 
ing in this order: 
Chiefly on services; then on 
|food and other non-durables; it| 
| wasn’t till the second half of the | 
year that there was any pick-up} 
in sale of durables {always ex-| 
cepting TV). 
Spending Next Year 
Next year more of the increased | 


|increased both their exports and | 


tion which had been planned. 

There is little sign of change of 

mind or cancellation of planned 

works, 

This leads to the conclusion 
that works which were not com- 


over as an additional strength | 

into 1955. 
Housing, which lagged behind 

expectation in the early part 


for at one timé.|the year, ended the year very|Cojin Boggs, Brown Boggs Foundry 
Public Works will be slightly | strongly; and next year might be| & Mpchine Co., Hamilton, treasurer; 
t 


a new record. 


Plant and Machinery 
*fsetting this very firm con- 
struction picture, however, is the 
expectation 0’ »nother decline in 
the installation of new plant ang 
machinery. 

Reduced spending on plant and 
machinery will probably pull 
down the 1955 investment inten- 
tions below 1954's, in spite of| 


side. 
Looking outside Canada, the 


ally well for Canada’s traditional 
major exports. 

In 1954, when Canada’s foreign | 
trade declined, world trade was 
increasing. The sterling area, | 
Europe and Latin America all) 
their imports. Canada and the) 
United States were the excep- 
tions) In 1955 there seems every 
reason why we should be back 
on the bandwagon of expanding 
world trade. (See separate story 
in this issue.) 

In the sphere of government 
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Announcing 


TT ee simpson’s the store for 


Acme Carbon & Ribbon Co, (To- 
ronto)—Stanley G. Haynes, control- 
ler, continues as assistant secretary 
and assistant treasurer. 

Canadian Institute of Plumbing 
and Heating (Montreal) — John F. 
Bowler, general manager. 


Canadian Machine Tool Builders’ 


A ‘miracle’ biend 
of *ORLON 

makes the coolest 
white dinner jacket 
you'll see 

down south 


aus 


, Standard Machine & Tool 
Co., Windsor, president; W. H. Stir- 
ling, Williams Tool Corp. of Canada, 
vice-president; 


404 @eAaocis 


*Orion and rayon, cleverly blended 


Brantford, Ont, togather to make a fabric that's really 


cool, an easy-tce-care-for fabric that 


ee 


C. H. Stabler, secy.; M. Bowman, 
J. T. Hepburn, Jr., and F. K, Gard- 
ner, executive committee. 


Canadian Westinghouse Co. (Ham- 
ilton)—A. H. Sievert, sales manager, 
newly-formed tube division. 

Cloverdale Shopping Centre Ltd. 
(Toronto)—James F. Harris, generai 
manager. . 

Deeks-McBride Ltd. (Vancouver) 
—George B. McKeen, vice-president 
and managing director; R. L. Cliff, 
etary and director. 

Dupont of Canada Securities Ltd. 
and Du Pont Co. of Canada (Mont- 
real)—G. W. Huggett, director and 


resists wrinkles, stains, even liquids, It's 
tailored in the new single-breastec 
fashion with one button and show! collar, 


White, sizes 38.to 44. Each, $45. 


Trousers ‘are tailored in tropic we ght 
acetate in midnight blue. Sizes 32 to 40. 
“Each, 19.50. 


Pe ea ee 


*Du Pont's trade name for its acrylic fibre 


The Store for Men — Second Floor 


Dept. 260 


Ferranti Electric Ltd. (Toronte)— 
Dr. J. M. Thomson, president; G. A. 
Brace, vice-president and director. 

Fraser Companies (Edmundston, 
N.B.)—C. T. Clark, manager, Ed- 
mundston mills; G. C. Beatteay, 
manager, Atholville mill of the sub- 
sidiary, Restigouche Co; E. O. 
Houghton, sulphite mill superinten- 
dent at Edmundston; L. G. Sears, 
superintendent Atholville mill; H. 
G. Larlee, groundwood and wood- 
handling superintendent at Edmund- 
ston. 

London Assurance Group (Mont- 
real)—E. A. W. Paterson, manager 
for Canada London Assurance, 


rye er st ed | 


eee 


simpson’s the store for men - simpson's the store for 


Les oD] 


spending is likely to go on dur-| spending, defense estimates will 
ables — automobiles, appliances| be reduced by less than the full 
and clothing. $200 millions which was set as a 
The short-run effect of this on| goal earlier in the year. But in 
manufacturers depends on what/spite of this the total estimated 
businessmen do with their stocks. | expenditure next year will be no 
But reduction of inventories has| higher than~in the current year. 
probably gone just about as far| Public Works gets an increase of 
as it is likely to go in these con-| aboug 5% — which means $7-$8 
sumer durable lines. For most) millidns. Transport does not get 
manufacturing, therefore, the! as much as it would like to carry 
general conclusion is that things| through its airport improvement 
are likely to get better. program next summer, 
In the sphere of capital goods, Tax increases are out of the 
the picture is rather different. question. But equally there will 
Capital investment in durable| be no major reductions. A small 
physical assets in 1954 did not) deficit is probable in next year’s 
reach the high levels forecast at | budget. 
the beginning of the year and The apparent deficit will be on 
confirmed at mid-year. A care-/| the assumption of a gross national 
ful sample check has been made) product improving by not less 
by the Government to determine) than 2% and not more than 5%, 
why expenditures lagged, and it} and Finance Minister Harris is 
shows an important conclusion:—j|not likely to adopt an over- 
—Business intentions on capi-| optimistic assumption. His in- 
tal improvements. did  not|clination, in contrast to Mr. 
change. Various external fac- | Abbott's, is to take the more 
tors, with the weather as the | gloomy view rather than the more 
chief of them, held up construc-| rosy one , 





Fewer Unemployment Clouds; 
More Cheer in the New Year 


(Continued from page 1) 


Canada. But given _ suitable 
weather in each area, woods work 
looks like one of the sustaining 
influences this winter. Also, if 
weather permits, construction 
activity will be a steady sustain- 
ing influence, 

— Manufacturers’ psychology 
(on whith The Post gives a re- 


assuring report this week) will be | 


reflected in the level of inventor- 
ies. This wij] have a good deal of 
effect on manufacturing employ- 
ment, 


—-Unemployment took a big| 


upward surge in the fall of 1953. 


It reached a postwar peak in| 


March, 1954. Throughout 1954 it 
has run ahead of 1953. But each 
month figures show a smaller gap 
between the two years, If the 
present trend continues, as most 
informed observers expect, it will 
not be long before the dip of 
1953-54 is made good. Recovery 
may not be spectacular; but there 
is every indication that it will be 
steady, 
The Employment Figures 


One interesting . facet of the 
current figures on employment 
and unemployment presents an 
intriguing paradox: 

The gap between this‘year’s and 
last year’s unplaced applicants at 
N.E.S. offices is narrowing much 
more quickly than the gap be- 
tween the Labor Force Survey's 
estimate of those without work 
and seeking jobs. 


The differgnce between the two 
figures has often been explained 
in The Post (most receritly, Nov. 
6). The result will be that in the 
next few months the N.E.S. figures 
will show less difference between 
this year and last year. The 
Labor Force Survey figures will 
show more difference. 

But the N.ES. figures (which 
simply measure those registered 
for work at Nations} Employment 
offices) are’ always larger than the 
Labor Force Survey figures 
(which are based.on a sample 
survey and show the number of 


Loek For it Here 


January 1, 1955 
REGULAR FRATURES 
Investments .... 4 
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,people who admit to being out of 
|work and looking for a job). 
| Therefore it is the N.E.S, figures 
| which have always beer used by 
the people who want to make un- 
j}employment seem big. The labor 
unions and the opposition parties 
have always used the N_ES. 
\figures. The Government, 
|throughout last year, used the 
figures from the Labor Force | 
Survey. They didn’t rise as} 
|sharply last fall, and they never 
reached as high a total. 

Ahead of us in the next few 
}mongths — starting probably with 
the early debates in the House of 
Commons — is the fascinating 
spectacle of the oppvsition gaining 
a sudden »ttachritent to the Labor 
Force Survey, which they 
wouldn’t lookjat last year, and the 
Government beginning to put all 
its empHasis on the figures from 
the National Employment Service 
|whith last year it viewed with 
great suspicion, 

The key to the different figures 
is that the N.E.S. applicants shot 

up sharply last fall and winter, 
'while the Labor Force Survey 
| climbed more conservatively. 
Correspondingly, the N.E.S, fig- 
ures are now leveling out more 
sharply. The Labor Force Survey 
| estimate of those without jobs and 
|seeking work is also falling:.the 
| trend is the same, but the rate of 
decline is not nearly so sharp. 

| There are various technical 
}explanations which go some way 
toward explaining the difference. 

But this winter’s new indoor 
|sport will be to watch both sides 
| trying to have it both ways, 


Sylvanite Gives 
Details on Copper 
Strike at Sault 


Following widespread but un-| 
| confirmed“reports of further fav- 
orable results at the optioned cop- 
per prospect. of Sylvanite Gold 
Mines north of Sault Ste. Marie, | 
Ont., the company has issued the 
' following statement: 

| An option has been taken on 

| 32 claims located 60 miles north 

| of Sault Ste. Marie on which there 

| is a surface copper showing in the 

| bed of a creek. Sylvanite has done 


the copper showing. 
For distance of about 140 ft. 
it was possible to get surface 


s: is | samples every few feet.. These 


aotasBeesy 


| samples indicated no zinc or sil- 


| ver, and while the copper assays 
were not high the company be- 


Guildhall Insurance Co., British Law 
Insurance Co, and president, Citadel 
Insurance Co. of Canada. 

Manufacturers Life Insurance Co. 
(Toronto)—L. S. Davis, executive 
officer mortgage investments; H. A. 
Rapsey and J. B. Wilson assistant 
treasurers; T. B. Morrison, associate 
actuary; A. L. Wright and G. E. 
Gould, assistant actuaries. 

Metals & Alloys Ltd. (Leaside, 
Ont.) —Gordon T. Wishart, vice-pres- 
ident and general manager; J. P. 
Hipkiss, secretary and comptroller. 

Modern Tool Works Ltd. (Toron- 
to)—H. J. A. Chambers, president. 

Molson’s Brewery Ltd, (Montreal) 
—J. M. McGillis and Paul Bienvenu, 
directors. 

Northern Electric Co. (Montreal) 
—E. B. Conley, comptroller of pur- 


|chasing; Donald A. J. McDonald, 


purchasing agent communications 
equipment division. 


Otis Elevator Co. (Hamilton) — 


|W. G. Robson, president; W. J. W. | 


Reid, vice-president in charge of 
foreign operations at the parent 
company with headquarters at New 
York. 

Sun Life of Canada (Montreal) — 
Lachlan Campbell, executive officer 
and actuary; H. F. Gundy, executive 


son, vice-president and secretary- 
treasurer 


officer and underwriting executive; 
H. McLeod and J. W. Ritchie, ac- 
tuaries; A, J. Moore, grou? actuary; 
L. J™Rrown and E. W. 


assistant superintendent of under- 
writing; T. M. Galt and A. H. Gray, 
assistant actuaries; RK. D. Baldwin 


and A. C, McCallum, assistant group 


actuaries. 


Retirement y 

London Assurance Group (Mont- 
real)—D. K. MacDoaald, as manager 
for Canada. 


| Auto Production 


owe, asso- | 
ciate actuaries; G. W. Wilson, under- | 
writing officer; J. F. A. MacIntosh, | 





Week ending Dec. 24 | 

Cars 

| Chrysler 

Ford 

| General Motors .... 
Nash 
International 
Studeboker , 


| 


Strike 
3,006 


5,333 


Previous week 


RAPID GRIP and BATTEN 


Ts 


COMMON SHARES 


As, if and when issued 


BOUGHT — SOLD — QUOTED . 


ANDRAS, HATCH & McCARTHY 


Members: 
Toronte Stock Exchange 


Investment Dealers Association of Canada 


Telephone EMpire 3-915] 
320 Bay Street . Toronto 1 


Look to Zone 2 
for sales-success in 


Get your sales message to eager prospects in Zone 2 — where grow- 
ing population, industry, buying power and sales mean a rewarding 


market now ... with still greater promise for the future. It’s a 
unique market — the entire eastern half of Québec Province where 


all except 7% of your potential customers speak French as their 
native tongue. There's only one way to cover this profitable market 
effectively and economically — and that’s with the papers the people 


read — the local, French-language Zone 2 Dailies. 


MAKE THIS YOUR MARKET IN '55 


ZONE 2 — 1,681,124 French-speaking prospects 
ANNUAL BUYING INCOME: $1,521,896,000 
RETAIL SALES: $924,509,000 

FAMILY INCOME: $4,141. 


This “hometown” group of papers is edited and slanted to interest 
and serve Zoné;2 as no other publication can. That's why the Zone 


2 Dailies reach so thoroughly into every corner... give your sales 
story blanket coverage where “outside” papers can’t be considered. 
Even the largest-selling Montreal French daily sells only 16,621 
copies here Monday through Friday (A.B.C., Mar. 31, 1954). If 


* 180,466 


COMBINED CIRCULATION 


ABC Publisher's Statement 
March 31, 1954 


you want your share of this compact $114 billion market in 1955, 


the Zone 2 Dailies are your only economical productive 


Further information will glad! 


answer. 


y be furnished. 


Write or phone Albert H. Toppin, 


53 Yohge 


St., Toronto 1, 
EMpire 4-6922 
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What Leading Executives Forecast for °55 


Here Are Individual Reports 
On Canada’s Economic Future 


_| in deep-sea trading. 


While the cold war continues, 
We are continually going through 
different phases of adjustment to 
cope with it. There is a greater 
national sense of security at this 
time than we have experienced | 
since the end of World War II. 

Defense spending continues at 
a high level but not with such a 
feeling of desperation as has been 
evident in the past. The produc- 
tion of consumer goods has been | 
increased to a point of abundance 
and thé demand for these goods 
remains relatively high. It would | 
spear there will be a leveling off | 
of lgbor demands and it is quite 
apparent that industry is en- 
deavoring to retard the increase 
b: general costs by their resist- 
ance to the demands. of labor 
unions. This, of course, will be 
reflected in stabilizing the cost- 
of-living index. 

The stock markets throughout 


| 


perity in this country will more 
than offset the higher costs of| 
doing business tn 1955. 

> > + 


. U. 
ee and general man- 


-_ Provincia] Bank ef Can- 
In attempting to assess: what 
1955 holds for Canadians, it is | 
best to take a quick glance at! 
1954. We have passed through a 
year which, while relatively good, 


Canadian flag regularly engaged 


Present indications are that the 
coming year will see the final 
demise of the Canadian merchant 
fleet—a situation which should 
be of real concern to every Cana- 
dian. As a nation, we will then be 
unable to exercise any control 
over the carriage of our overseas 
trade and in the event of war, we 
will have to rely on others for 
the “fourth arm” of defense. Can- 
ada will be,the only great trading 
nation in the world in this 
position. 


AELEATTASA TT OUEENED ELD UE GEE EENET EAE LOT OPER TUE LONE HEAEL ETNA LOOT BRAM ORNATE TT 
What's ahead for business 
The Financial Post asked 


industry leaders across the co 
pages are their replies. 


D. W. Ambridge 

President and general manager, 

Abitibi Power & Paper Co, 

The level of business activity 
in 1955 should be, if anything; 
somewhat higher than what it has 
been in 1954. 

There.are several reasons for 
this opinion, among them the faet 
that the wovernment of the 


in particular fields. 
focus the crystal ball for the 


insight. 


| DIDAUEUOAAEDEDONEGEOGEEGAAESQUEDURENAALAOERSLETUOTUASLONEOEALATET!oOEnugUUnEUenen erie 


Specifically, top management was invited to discuss the 
outlook for the level of business and employment as com- 
pared with last year and to comment on special problems 


Their replies are timely for all business planners now, 
valuable as a year-round record. In being able to help 


in this report, The Financial Post is indebted to the some 
100 executives who herewith offer their experience and 


PLU ECC eC 


. 
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income will rise in 1955. The out- 
dook for Canadian food exports is | 
more reassuring. Wheat exports | faced. We can only maintain the 
will probably be up 30% to 35% | Canadian economy at a high level 
in the first six or seven months|if all interests are unitedly pre- 
and by July it is expected that/| pared to carry out a determined 
farmers will have sold at least the | frogram designed to recapture 
equivalent of this year’s crop. It| and expand our foreign trade and 
is also expected that western /| increase our domestic markets. 

farm income will be higher from| To accomplish this objective, 
January to July. we must effectively meet the 


Plans for a rise in immediate problems arising from: (a) our 
and future retail sales should be relatively high iabor eosts, which 


petitive position in the world; 
(b) the present trend. toward 
lower tariffs; (c) our extracrdin- 
ary tax structure, which has such 
a marked effect on our price 
levels; (d) our too modest immi- 


VEDLVEDEDRLADTTERAEUMR EG EPESS CEL PELOTON OTE TE 


in 1955? 
that question of business and 
untry. On this and following 


gration program, when our need | 


for an increased population and ‘a 

larger domestic market -is so 

clearly evident. 
= 


M. J. Boylen 

Presifent, Brunswick Mining 

& Smelting Corp. 

The virility of the Canadian 
economy has confounded the 
sceptics in every postwar year. 
I expect 1955 to be no exception. 


business community at large 


| Business is facing increasing com- 


petitive conditions are a few of | 
the unfavorable factors to be) grow at an annual rate of almost 


have adversely affected our com- | 


But, it will be a year of testing. | 


—— January 1, 1955 


Our population continues to or simply write: 
| 3%. New residential construction 
will likely reach a high point this 
year of more than 145,000 starts, 
with the prospect of an equally 
good year in 1955. 

Personal income this year has 
suffered from a moderate declirte 
| in farm cash receipts, but this has 
|not been sufficient to reduce the 
| total below 1953 levels. 
Because of the rising cost of 
| services, particularly those of a} 
\fixed character, I would expect | 
| any increase in retail sales next| 
| year to come from a prospective 
|slight increment in personal in- 
| come, rather than from any re-| 
allocation of existing family ex-| 


| 


219 BAY ST. 


| penditures. The outlook jor sales 
|of consumer durable goods, with 
the exception of television sets, is| 
not quite as favorable as that for | 
soft goods—food, drugs, clothing, 
and footwear, 
| I am confident that despite | 
|much more competition, retailers 
who do.a gdod job in 1955 will be | 
| well satisfied and that consumers | 
| will be offered even better values | 
| than in 1954. 


. . 


the Western world, i.e., Toronto, | United States is keenly interested : 


Mew York, London, Paris and|in maintaining a high rate of 
Zurich, have all been experienc- production, and has quite recently 


ing a boom condition. The gener- | found that its control over the fo 


al rise in industrial shares and | money market is a powerful tool 


was, in fact; the first postwar); made accordingly. We don’t ex- 
year not as good as the year be-| pect any let-up in competition for 
~e, The gross national product | an increasing share of the market 
}in 1954 dropped slightly from|and 1955 business conditions 


L. Clegg | 


petition and, as one of the great) 
exporting nations, Canadian goods| President, Crane Ltd. 
have to meet prices set on a| The over-all level of business 
world-wide stage. Together, the| Will be not far short of what was 
umberman, the farmer and the accomplished in 1954, While some | 


Entire Family. 


securities would indicate that the | for the purpose 
top financial brains have accepted 


I ; | 1953; there was some slackening | must be met with 1955 business 
n the pulp and paper industry | in economic activity; employment | methods. It can be made a good 


inflation to this present stage as|in Canada the*demand for news- 
a fact and anticipate some further | prin: is almost certain to continue 
inflation. The blue-chip industrial | strong both in the United States 
shares have been accumulated | and abroad. 
and put away for the future —| Pulp prices which have been 
it is not expected they will re-| unsatisfactory for some time give 
appear on the market. With this | promise of strengthening. 
in mind, one can foresee that the| The future cf the rate of ex- 
next category of securities will|change betwee. the Canadian 
experience a similar boom, if it is | dollarand the American dollar is 
not already in effect. very uncertain and will have a 
With regard to mining in gen-| 8Te@t influence on the earnings 
eral, I feel that the demand for | °f Canadian pulp and paper com- 
metals will: continue to be sub- | P8mes- 
stantial. The rise and fall in| + 
prices will be due to the supply | 
and demand, but the ovet-all W. M. V. Ash 
; President Shell 
trend will be up. Research de- Canada. Ltd 
velopments in rarer metals and B aca, ti te en Camo 
rare earths has opened a field j Se Saye Lae 
; : - |Sloped gently downward in the 
that is yery difficult to appraise | ;. : : 
: ; | first half of 1954 from the peak 
but its Importance is pound to}: E 
|it reached toward the end of the 
be great. I cannot foresee ary | : ae os 
change in the gold situation in | Previous year. This significantly 
Gud ‘neue tutere | paralleled United States exper- 
e . *|/ience, though as usual somewhat 
later in ‘ime. Over the latter 
part of this year United States 
conditions have been steadily 
picking up aid this is inevitably 


Oil Co. of 


James P. Anderson 
President and general manager, | 
Dunlop Canada Ltd. 


|ray slightly behind the previous | year—if we are willing to put 


|miner account for three quarters | Contradictory factors are appar-|| Phil F. Dress, Managing Director 
| of Canada’s exports. All three are | €Mt, the positives will balance the Tides Hotel and Bath Club 
great natural resources with|Degatives to reflect businéss po- 


The significant things about 
1954 have been the decline in 
farm incomes, the rise in unem- 
ployment figures and the develop- 
ment in many industries of con- 
ditions which have resulted in a 
greatly intensified competitive 
struggle to maintain volume, often 
at the expense of profits. In- 
creased competition from imports 
has also brought home to many 
manufacturers the extent to which 
Canadian production and operat- 
ing costs have been allowed to 
climb beyond levels which permit 
the Canadian manufacturer to be 
competitive. 

I foresee a continuance for both 
sides.of industr'y during 1955, of 
‘the process of ‘coming down to 
‘ earth’ in this respect. I believe 
wage levels will tend to stabilize 
at or about their present figures, 
whilst industry struggles to re- 
gain those productive efficiencies 
necessary to survival in largely 
unprotected home markets and 
for sucessful competition in fierce- 
ly contested export markets. 


having a beneficent effect on the 
Canadian picture. Looking into 
1955 a sense of optimism seems 
| justified. In spite of the heavy 
| burden of personal income tax, 
which it is hoped will be reduced 
jin 1955, the total of consumers’ 
income has never been greater 
and retail buying is hitting new 
highs in many lines. Some retail 
price easiness reflects competi- 
tion and plentiful supplies. 

In the oi] industry there are 
|hopeful signs. The refiner and 
| marketer benefitS from the high 
|level of consumer purchasing of 
| goods and services which has been 


|mentioned. The oil producer is| 


| encouraged by some indication of 
a stiffening of world tanker rates, 
|making Canadian oil more com- 


| petitive. though like other Cana- | 


| dian exporters he suffers fypm the 
| Present exchange rate, estern 
| Canadian gas at last shows some 
|Prospect of moving out of the 
ground into new markets. 

In sum the prevailing note for 
the coming year seems to be one 
of quiet confidence. 


| year ar.d farm income was down, 


due ‘mainly to a decline in grain | 


| exports. 
| Some cf the adverse factors 
|responsible for this moderate 
slackening off, this dip in busi- 
ness, appear to be arrested as we 
head into a new year. There are 
indications, not only in Canada 
| but in the United States, that im- 
provement has set in and the out- 
| look appears to be healthier. 
There are. bound to be soft spots 
in some industries and somie sec- 
; tigns but the over-all picture is 
'encouraging for a steady con, 
|tinuance of the remarkable 
| growth and development of this 
nation. e 
| If conditions outside of Canada, 
jand particularly in the United 
States, continue to improve, there 
|is no reason why Canada cannot 
| take this slight recession in stride 
| and regain the economic momen- 
| tum that has featured the postwar 
years. 
a 


R. D. Bell 

President, Greenshields & Co. 

Inc, 

The relative eas» of money 
which, has created a strong- and 
rising bond market in 1454 may 
give way tc some extent as the 
result of ible changes in the 
money po of the central 
bank authorities of the U.S., 
U.K. or Canada arising out of 
business recovery. The great sup- 


housing boom, promises to be 
substantially maintained and will 
|continue to compete with bonds 
| in the institutional market. 

Many. special causes may arise 
to affect the stock market, The 
competition of newly formed 
|U.S=and other investment com- 
| panies pressing on a limited sup- 
| ply of existing equities, which has 
helped to push Canadian stock 
| prices steadily upward, may sub- 
|side to reduce the upward pres- 
sure of recent months on such 
| prices. However, with stocks in 
strong hands both here and in 


ply of mortgages, created by the | 


“forth the proper effort. 


‘Raymond Brunet 
President, Canadian Construc- 
tion Association and Ed. Brunet 
& Son Ltd. 
| The volume of construction in 
Canada in 1955 is expected to 
lequal and probably exceed last 
lyear’s volume of about $4.75 


billions. This work will give on-| 


site employment to an average 
throughout the year of over 
500,000 with ‘the peak demand 
taking place around Sept. 1, It is 
hoped that, with the co-operation 
'of owners and designers, the 
|trend toward more wintertime 


| which this country is plentifully 
|endowed and, as long as govern- 


itheir collective shoulder to the 
wheel, Canada’s fair share of 
these markets cannot be properly 
| challenged. 


optimism, The St. Lawrence Sea- 





And, 
|for the Dominion as a whole will 


increasingly fast rate. In miriing, 
which in the last few years has 


construction and a resulting re-|contributed such things as the 


duction in seasonal unempley- 
ment will become increasingly 
apparent. Continuing general sta- 
bility in construction custs and 
extremely keen competition will 
give owners “bargain” values for 
their construction dollars, 

By categories of construction, a 
substantial increase in housi. g 
construction is expected due to a 
| heavy carryover and the increase 
in mortgage funds following the 
entry of the chartered banks into 
the direct housing loan market. 
Ir the engineering construction 
field, the St. Lawrence Seaway 
and Power’Development will re- 
ceive increasing attention and 
sizeable gains are anticipated in 
| the gas and oil facilities program. 
The volume of roadbuilding will 
also increase. 

The ratio in the over-all total 
of the private works program to 
the public works program will be 
r.ughly four to one. Government 
encouragement to the former is 
just as important as action in the 
letter in helping to maintain a 
| prosperous and expanding econ- 
omy. Similarly, the construction 
ir.dustry must keep costs at levels 
that will attract investment in 
new projects. Material prices 
|have in general declined during 
the past three years and the co- 
operation of labor in stabilizing 
costs is particularly necessary at 
this time. 


|Quebec-Labrador iron ore de- 
enterprise, we have already laid 


the groundwork for big, 


|}and chemical industries. 


E. €. Burton 
President Robert Simpson Co. 
Retail sales in 1954 will be very 
close to the all time record estab- 





ing business outlook, retail sales 
volume in 1955 may 
slightly. 


ment, labor and industry put| 


Looking to the farther future} 
|I have.nothing but unbounded | 


| way will have terrific impact. I) 
see Toronto, for instance, a city| 
| with 2,000,000 population. 
| normal increment in population | 


velopment and the Sherrit Gordon | 


new | 
uranium and base metal mines| 
| together with allied metallurgical | 


lished last year. With an improv-| 


increase 


jtentials comparable with last | increasingly severe international 
year’s scale of activity. | competition. Against this, domes- 
| Individual industries, namely, |tic production costs will tend to 
manufacturers of metal or metal | push moderately upward due to 
products and certain parts of the| wage demand pressures, trans- 
textile industry will encounter | portation charges and overhead. 





seep business expanding at an/ 


Specialized INSURANCE Service to 


THE FINANCIAL POST 


® Worried about your stocks? We won't tell you what the 
market is going to do but we can tell you what you need to 
know tb come to a sensible decision about the securities you 
own—or surplus funds eating their heart out at 14 or 2% 
interest. Conve in and have a chat with one of our partners, 


MOSS, LAWSON 6 CO. 


MBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


e TORONTO I 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON © ROBERT B. G. CLARKE 


EMPIRE 4-928! 


THE BLUE WATERS AND SNOW WHITE SANDY BEACH 


of the Guif of Mexice 


THE TIDES HOTEL AND BATH CLUB 


Here Enjoy your Florida Vacation’ in an Informal Club Atmosphere 
with Fresh Water Pool @ Outdoor Dining and Dancing on the Edge 
of the Surf @ Entertainment for All @ Ideal for Couples or for the 
Your friends who know the Tides will heartily re- 
commend it to you — so write today to: 


Redington Beach 
St. Petershurg, Florida 


Imported goods,’ duplicating 
domestic products, will be freely 
offered at lower prices. This will 
have a retarding effect on Cana- 
dian manufacturing operations 

(Continued on. page 5) 


THE CONSTRUCTION INDUSTRY 


EQUIPMENT 
FLEETS 


LIABILITY (Comprehensive) 


CONTRACT BONDS 


TUCKETT-LITTLE and FIRSTBROOK LIMITED 


IN SVRANCE 
Our Purpose — Your ?rote ction 


38 King St West, Toronto 1, Canada 


The fortunes of the rubber in- | 
dustry are tied closely to those | 
of the car manufacturers and for | 


Elser E. Boswell 


W. C. Butler 


the U.S. and, broadly speaking, | 
with no drastic*change in prospect 


the latter, I expect 1955 to be 
slightly better than 1954. The 
rubber industry as a whole should 
see a market also slightly better 
than in 1954. 

. 


M. G. Angus 
President, Lunham & Moore 
Shipping Ltd., and also Cana- 
dian Shipowners Association. 
Prospects for ocean shipping 
generally are considerably better 
than they were a year ago but 
the Canadian ocean-going mer- 
chant fleet is smaller than it has 
been at any time’ during the past 
35 years. The decision of the 
government not to assist the in- 
dustry left it no alternative except 
to transfer its remaining .Cana- 
dian flag vessels to United King- 
dom registry and dismiss its 
Canadian sea-~- going personnel. 
There are now only five privately 
owned dry cargo vessels under 


pO YOU NEED 


Your Raw Material 


Your Finished Product Inventory 


Can Supply It 
Investigate. the 


FIELD WAREHOUSING Method 
See Your Own Banker or 


Contact Us Direct 


Inquiries Are Strictly Comfidential 
WAREHOUSES LTD. 


Toronto 


TERMINAL 


- Ft. of York St. \ 


Vice-President Sheraton Ltd. 

The plans for Shératon Ltd. 
| are based on the assumption that 
jthe year 1955 will break all 
records in the hotel business. This 
is partly due to the anticipation 
that our industry will take part 
jin the expected upturn of busi- 
ness in general throughout Can- 
ada, This forecast also takes into 
consideration the greater operat- 
ing efficiency which competition 


| as, to demand and supply, prices 
| should be reasonably stable. 


Ole Berg Jr. 
President, British American Oil 


The Canadian economy can 
look forward in 1955 to operating 
at 1954 levels, or slightly better. 
The rise would reflect the upward 
tendencies, in evidence since mid- 
1954, in such key industries as 





Manager for Canada, Pearl 

Assurance Co. 

The business outlook for 1955, 
| in my estimation, is very clouded, 
and unless labor and business can 
learn to sit down together and 
| take a realistic view of present 
conditions, the business outlook 
will get worse instead of better. 

We must find some means to 
| get rid of our surplus wheat crop, 
and put purchasing power in the 


pulp and paper, oil, chemicals, 
and some basic metals. Although 
there may be still some soft areas | 
in the employn.ent picture,. im-| 
provement factors in the economy | 
srould resul. in a decrease in the 
rate of unemvloyment. : 


Canada’s oil industry continues 
to be a pertinent index of the 
nation’s basic economic health. | 
Expenditures are maintained at | 
near-record levels. The 1954 ex- | 
penditure on exploration and 
development nearly equaled the! 
1953 record outlay of $350 mil-| 
lions. Approximately $60 millions | 
was spent on increasing refining | 
capacity and present plans call; 
for an expenditure of $100 mil-| 
lions on additional refinery con- | 
struction. Pipe line construction | 
is expected also to reach an all-! 
time high in 1955. . 

For the oi) industry, 1955 is 
jexpected to confirm its impor-| 
tance as a bu'wark of the 
Canadian economy and see the 

increase the already | 
valuabie contributior it is making | 
to the nation’s welfare and pros- 
perity. 


has forced upon most hotel man- 
agements. 

The greatest problem confront- 
ing the hotel industry is the neces- 
sity for ‘ranslating rising costs 
and wage rates into higher room 
rates for hotels in the face of 
growing resistance to such rate 
increases. Continuing motel -:com- 
petition is also a problem con- 
fronting hotel managements in 
smaller cities. 

Despite these difficulties, we 
believe that the growing pros- 


CAPITAL? 


Nineteen fifty-five will be a 
highly competitive year in prac- 
tically all fields, rarticularly in 


but! the months ahead will provide a 


he effects of it 

| by_all industries, in- 
sales objec- 

EM. 3-34197 


I believe 
There ta] 
farm 


hands of the farmers, or business 
as a whole will suffer in 1955, 

I believe that this is going to 
be e real shakedown period, when 
our economy will at last get its 
feet firmly on the ground, and 
that we can look forward to con- 
tinued progress after this period 
of adjustmen. has taken place, 

I do not believe that we are in 
for any major depression, but 
people will begin to realize that 
they must work a little harder 
for continued progress, than they 
have had to do in the inflationary 
period, just behind us. 

The insurance business will go 
through the same shakedown pro- 
cess, in. which we will have to 
watch our expenses and stream- 
line our busifiess so as to meet 
competition, 

But, I ami not pessimistic about | 
1955, even if we just hold our 
own, knowing this is only a 
breathing space in which to pre- 
pare for further progress, which 
cannot help but come in this 
great Canadian country. 


R. C. Berkinshaw 
President and general manager, 
Gogdyear Tire and Rubber Co. 
of Canada. 
After a year which has been 
marked by an irregular pattern 
including reduced 
profits and some losses in certain 
areas, there ire indications that 


hss 
Ciliod 8 Me etl ia TR etme: 


F 


perience gained in thousands 


‘trvi 
the 
tors inherent in the latter which 


rust lead us to evorcise caution 

ir any forecast of the future, 
Declining exports, growing un- 

craplay meet and Shemngees | com 
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ONE SOURCE .. 


Gawain. 


ROM a single conveyor to a complex 
bulk handling system, Link-Bele can 
provide fast, accurate, high-capacity 
movement of materials. Engineering ex- 


applications results in a system designed 
to meet your requirements. Equally im- . 
portant, the completeness of the Link- 
Belt line assures the exact elements to 


LINK<@}BELT 


At electrochemical plant, Link-Belt-engineered system dischatges 300 tph of 
tanks. Equipment includes 24-in. wide belt conveyor, traveling and reversi 


Specialized conveying equipment plus broad 
engineering experience enable LINK-BELT to provide 
the right handling for any materiai 


accommodate the characteristics of your 
materials. 

You'll find Link-Bele equipment at 
work throughout industry . . . providing 
increased output, lower costs. In fact, 
Link-Bele conveying, processing and 
power transmission machinery improve 
the production of almost everything we 
eat, wear and use in daily, living. 


of diverse 


&: ihe lie 


+ ONE RESPONSIBILITY FOR MATERIALS 
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What Leading Executives Forecast for ’55 


perity in this country will more, income will rise in 1955. The out- 
than offset the higher costs of |Jook for Canadian food exports is 


Here. Are Individual Reports 


On Canada’s Economic Future 


A. J. Anderson 
Vice-president, Frobisher Ltd. 


While the cold war continues,’ 


we are continually going through 
different phases of adjustment io 
cope with it. There is a greater 
national sense of security at this 
time than we have experienced 
since the end of World War IL. 
Defense spending continues at 
a high level but not with such a 
feeling of desperation as has been 
evident in the past. The produc- 
tion of consumer goods has been 
increased to a point of abundance 
and the demand for these goods 


remains relatively high. It would ! 


appear there will be a leveling off 
of lgbor dernands and it is quite 
apparent that industry is en- 
deavoring to retard the increase 
in general costs by their resist- 
ance to the demands. of labor 
unions. This, of course, will be 
refiécted in stabilizing the cost- 
of-living index. 

The stock markets throughout 
the Wéstern world, i.e., Toronto, 


agp-seeor flag regularly engaged 
|in deep-sea trading. 

Present indications are that the 
coming year will see the final 
demise of the Canadian merchant 
fleet—a situation which should 
be of real concern to every Cana- 
|dian. As a nation, we will then be 
unable to exercise any control 
over the carriage of our overseas 
| trade and in the event of war, we 
will have to rely on others for 
| the “fourth arm” of defense. Can- 
|} ada will be, the only great trading 
|nation in the ‘world in this 
| position. 

7 





D. W. Ambridge 

President and general manager, 

Abitibi Power & Paper Co. 

The level of business activity 

in 1955 should be, if anything, 
| somewhat higher than what it has 
been in 1954. 

There. are several reasons for 
this opinion, among them the faet 
|that the Jovernment of the 
United States is keenly interested 


doing business in 1955. 


. 
1 ec prahom 
Vice- t and general man- 
ager, Provincial Bank of Can- 


In attempting to assess: what 
1955 holds for Canadians, it is 
best to take a quick glance at 
1954. We have passed through a 
year which, while relatively good, 


more reassuring. Wheat exports 
will probably be up 30% to 35% 
in the first six or seven months 
and by July it is expécted that 
farmers will have sold at least the 
equivalent of this year’s crop. It! 
is also expected that western 
farm income will be higher from 
January to July. 

Plans for a rise in immediate 
and future retail sales should be 


PE 


What's ahead for business in 1955? 
_ The Financial Post asked that question of business and 
industry leaders across the: country. On this and following 


pages are their repiic:. i 


Specifically, top management was invited to discuss the 
outlook for the level of business and employment as com- 
pared with last year and to comment on special problems 


in particular fields. 


Their replies are timely for all business planners now, 
valuable as a year-round record. In being able to help 
focus the crystal ball for the business community at large 
in this report, The Financial Post is indebted to the some 
100 executives who herewith offer their experience and 


insight. 


| DULENLANAAsEDNAnOEROEEONSONNEDENDUNRAAE ED ORONEAUETTATHuteRN LateN Ls eLRTT TL PUED AN CENES ULL 


VCUTUUALTUAATONSTEOL HOUCETUEONRLEEDELONRSDONELEAUTRLODOREED TUE EEEL ETD PUENTE ENTE 


petitive conditions are a few of} Our population continues to 
the unfavorable factors to be| grow at an annual rate of almost 
faced. We’can only maintain the | 3%, New residential construction 


Canadian economy at a high level 
if all interests are unitedly pre- 
pared to carry out a determined 
grogram designed to recapture 
and expand our foreign trade and 
increase our domestic markets. 

To accomplish this objective, 
we must effectively meet the 
problems arising from: (a) our 
relatively high iabor eosts, which 
have adversely affected our com- 
petitive position in the world; 
(b) the present trend toward 
lower tariffs; (c) our extraordin- 
ary tax structure, which has such 
a marked effect on our price 
levels; (d) our too modest immi- 
gration program, when our need 
for an increased population and ‘a 
larger domestic market is so 
clearly evident. 


M. J. Boylen 

President, Brunswick Mining 

& Smelting Corp. 

The virility of the Canadian 
economy has confounded the 
sceptics in every postwar year. 
I expect 1955 to be no exception. 
But, it will be a year of testing. 
Business is facing increasing com- 
petition and, as one of the great| 


will likely reach a high point this 
year of more than 105,000 starts, 
with the prospect of an equaily 
good year in 1955, 

Personal income this year has 
suffered from a moderate declirte 
in farm cash receipts, but this has 
not been sufficient to reduce the 
total below 1953 levels. 

Because of the rising cost of 
services, particularly those of a| 
fixed character, I would expect | 
jany increase in retail sales next 
|year to come from a prospective 
slight increment in personal in-| 
|come, rather than from any re- 
jallocation of existing family ex-| 
penditures. The outlook for sales | 
of consumer durable goods, with | 
| the exception of television sets, is| 
| not quite as favorable as that for | 
| soft goods—food, drugs, clothing, 
and footwear. 

I am confident that despite | 
much more competition, retailers 
who doa good job in 1955 will be 
| well satisfied and that consumers | 
| will be offered even better values 


| than in 1954, 


L. Clegg 





New York, London, Paris and/in maintaining a high rate of 


was, in fact; the first postwar); made accordingly. We‘ don’t ex- 


Zurich, have all been experienc- 
ing a boom condition. The gener- 
al rise in industrial shares and 
securities would indicate that the 


top financial brains have accepted 


inflation to this present stage as 
a fact and anticipate some further 
inflation. The blue-chip industrial 
shares have been accumulated 


and put away for the future —| 


appear on the market. With this 


in mind, one can foresee that the | 


next category of securities will 
experience a similar boom, if it is 
not already in effect. 

With regard to mining in gen- 
eral, I feel that the demand for 
metals will’ continue to be sub- 
stantial. The rise and fall 
prices will be due to the supply 
and demand, but the over-all 
trend will be up. Research de- 
velopments in rarer metals and 
rare earths has opened a field 
that is yery difficult to appraise 
but its importance is pound to 
be great. I cannot foresee amy 
change in the gold situation in 
the near future. 


James P. Anderson 
President and general manager, 
Dunlop Canada Ltd. 

The significant things about 
1954 have been the decline in 
farm incomes, the rise in unem- 
ployment figures and the develop- 
ment in many industries of con- 
ditions which have resulted in a 
greatly intensified competitive 
struggle to maintain volume, often 
at the expense of profits. In- 
creased competition from imports 


has also brought home to many. 
manufacturers the extent to which 


Canadian production and operat- 
ing costs have been allowed to 
climb beyond levels which permit 
the Canadian manufacturer to be 
competitive. 

I foresee a continuance for both 
sides,of industry during 1955, of 
the process of ‘coming down to 
earth’ in this respect. I believe 
wage levels will tend to stabilize 
at or about their present figures, 
whilst industry struggles to re- 
gain those productive efficiencies 
necessary to survival in largely 
unprotected home markets and 
for sucessful competition in fierce- 
ly contested export markets. 


The fortunes of the rubber in- | 


dustry are tied closely to those 
of the car manufacturers and for 


the latter, I expect 1955 to be) 


stightly better than 1954. The 
rubber industry as a whole should 
see a market alse slightly better 
than in 1954. 

. 


M. G. Angus 
President, Lunham & Moore 
Shipping Ltd., and also Cana- 
dian Shipowners Association. 
Prospects for ocean shipping 
generally are considerably better 
than they were a year ago but 
the Canadian ocean-going mer- 
chant fleet is smaller than it has 
been at any time during the past 
35 years. The decision of the 
government not to assist the in- 
dustry left it no alternative except 
to transfer its remaining Cana- 
dian flag vessels to United King- 
dom registry and dismiss its 
Canadian sea- going personnel. 
There are now only five privately 


in | 


| production, and has quite recently 
|found that its control over the 
n oney market is a powerful tool 
| for the purpose 

In the pulp and paper industry 
|}in Canada the*demand for news- 
| prin: is almost certain to continue 
strong both in the United States 
}and abroad. 


promise of strengthening. 

| The future cf the rate of ex- 
;Cchange betwee1 the Canadian 
| dollar\and the American dollar is 
very uncertain and will have a 
great influence on the earnings 
| of Canadian pulp and paper com- 
panies. 

. 


\W. M. V. Ash 
President Shell Oil 
Canada, Ltd. 

| Business activity in Canada 

|sloped gently downward in the 

| first half of 1954 from the peak 
|it reached toward the end of the 
|previous year. This significantly 
paralleled United States exper- 


Co. of 


later in ‘ime. Over the latter 


part of this year United States 


conditions have been steadily 
| picking up aid this is inevitably 
| having a beneficent effect on the 
|Canadian picture. Looking into 
1955 a sense of optimism seems 
|justified. In spite of the heavy 
|burden of personal income tax, 
| which it is hoped will be reduced 
jin 1955, the total of consumers’ 
|income has never been greater 
jand retail buying is hitting new 
highs in many lines. Some retail 
| Price easiness reflects competi- 
| tion and plentiful supplies. 

In the oil industry there are 
j|hopeful signs. The refiner and 
|marketer benefits from the high 
|level of consumer purchasing of 
| goods and services which has been 
mentioned. The oil producer is 


encouraged by some indication of | { 


a stiffening of world tanker rates, 
|making Canadian oil more com- 
| petitive, though like other Cana- 
| dian exporters he suffers fypm the 
|present exchange rate, Western 
Canadian gas at last shows some 
prospect of moving out of the 
ground into new markets. 

In sum the prevailing note for 
the coming year seems to be one 
of quiet confidence. 


/ 

Elmer E. Boswell 
Vice-President Sheraton Ltd. 
The plans for Shératon Ltd. 

|are based on the assumption that 

the year 1955 will break all 
| records in the hotel business. This 
jis partly due to the anticipation 


Pulp prices which have been | 


it is not expected they will re-| unsatisfactory for some time give | 


| year not as good as the year be- 
|fore, The gross national product 
in 1954 dropped slightly from 
| 1953; there was some slackening 
in economic activity; employment 
rag slightly behind the previous 
| year and farm income was down, 
due mainly to a decline in grain 
exports. 

Some of the adverse factors 
responsible for this moderate 
slackening off, this dip in busi- 
ness, appear to be arrested as we 





indications, not only in Canada 
| but in the United States, that im- 


| provement has set in and the out- | 


|look appears to be healthier. 
| There are. bound to be soft spots 
in some industries and some sec- 
 tiéns but the over-all picture is 
encouraging for a steady, con- 
tinuance of the remarkable 
growth and development of' this 
nation. e 

If conditions outside of Canada, 
|and particularly in the United 
| States, continue to improve, there 
lis no reason why Canada cannot 


j 
| 
| 


"| tence, though as usual somewhat | take this slight recession in stride 


|and regain the economic momen- 
| tum that has featured the postwa 
| years. ‘ 
. 


R. D. Bell 

President, Greenshields & Co. 

Inc. 

The relative eas» of money 
which, has created a strong and 
rising bond market in 1954 may 
give way tc some extent as the 
result of ible changes in the 
|money po of the central] 
|}bank authorities of the 
|/U.K. or Canada arising out of 


business recovery. The great sup- | 
ply of mortgages, created by the! 


housing boom, promises to be 
substantially maintained and will 
{continue to compete with bonds 
| jn the institutional market. 

| Many- special causes mtay arise 
to affect the stock market. The 
competition of newl, formed 
U.S. and other investment com- 
panies pressing on a limited sup- 
ply of existing equities, which has 
i}helped to push Canadian stock 
| prices steadily upWard, may sub- 
side to reduce the upward pres- 
'sure of recent months on such 
|prices. However, with stocks in 
}strong hands both here and in 
|the U.S. and, broadly speaking, 
| with no drastic*change in prospect 
|as.to demand and supply, prices 


should be reasonably stable. 
= 


* * 


Ole Berg Jr. 
President, British American Oil 


head into a new year. There are | 


U.S., | 


}that our industry will take part} The Canadian economy can 
in the expected upturn of busi-| look forward in 1955 to operating 
ness in general throughout Can-| at 1954 levels, or slightly better. 
jada, This forecast also takes into| The rise would reflect the upward 


consideration the greater operat-| tendencies, in evidence since mid- | 


ing efficiency which competition | 1954, in such key industries as 
has forced upon most hotel man-| pulp and paper, oil, chemicals, 
| agements. : | and some basic metals. Although 
| The greatest problem confront-| there may be still some soft areas 
| ing the hotel industry is the neces-|in the employn.ent picture, im- 
|sity for ‘ranslating rising costs| provement factors in the economy 
|and wage rates into higher room| sould resul. in a decrease in the 
lrates for hotels in the face of| rate of unemoloyment. 
growing resistance to such rate; Canada’s oil industry continues 
increases. Continuing motel com-/to be! a pertinent index of the 
petition is also a problem con-| nation’s: basic economic health. 
fronting hote} managements in| Expenditures are maintained at 
| smailer cities. eit near-reedpd levels. The 1954 ex- 
Despite these difficulties, we|penditure on exploration and 


owned dry cargo vessels under’ believe that the growing pros-| development nearly equaled the 


DO YOU NEED 
WORKING CAPITAL? 


Your Raw Material or i 


1953 record outlay of $350 mil- 
| lions. Approximately $60 millions 


| was spent on increasing refining | 
capacity and present plans call, 


|for an expenditure of $100 mil- 


| ig expected also to reach an all- 
| time high in 1955. 

i| For the oi industry, 1955 is 
|expected to confirm its impor- 
tance as a bu'wark of the 


Your Finished Product Inventory 


Can Supply It: 
Investigate the 


FIELD WAREHOUSING Method 
See Your Own Banker or 


Contact Us Direct 


Inquiries Are Strictly Comfidentiol | 
TERMINAL WAREHOUSES LTD. 


» Ft. of York St. \ 


Toronto 


EM. 3-341? 


| lions on adiitional refinery con-| 
| struction. Pipe line construction | 


pect any let-up in competition for 

| an increasing share of the market 
}and 1955 business conditions 
must be met with 1955 business 
methods. It can be made a good 
| year—if we are willing to put 
“forth the proper effort. 


* ’ . 


Raymond Brunet 

President, Canadian Construc- 

tion Association and Ed, Brunet 

& Son Ltd. 

The volume of construction in 
Canada in 1955 is expected to| 
equal and probably exceed last 
year’s volume of about $4.75) 
billions. This work will give on- 
site employment to an average 
throughout the year of over 
500,000 with ‘the peak demand 
taking place around Sept. 1, It is 
hoped that, with the co-operation 
of owners and designers, the 
trend toward more wintertime 


|construction and a resulting re- 


duction in seasonal unempley- 
ment will become increasingly 
apparent. Continuing general sta- 
bility in construction custs and 
extremely keen competition will 


give owners “bargain” values for | together with allied metallurgical | 


their construction dollars, | 

By categories of construct.on, a 
substantial increase in housi. g 
construction is expected due to | 


| heavy carryover and the increase 


in mortgage funds following the 
entry of the chartered banks into 
the direct housing loan market. 
Ir the engineering construction 
field, the St. Lawrence Seaway 


| 


'and Power’Development will re- 
| ceive 


increasing attention and 
sizeable gains are anticipated in 
the gas and oil facilities program. 
The volume of roadbuilding will 
also increase. 

The ratio in the over-all total 
of the private works program to 
the public works program will be 
r.ughly four to one. Government 
encouragement to the former is 
just as important as action in the 
letter in helping to maintain a 
prosperous and expanding econ- 
omy. Similarly, the construction 
ir.dustry must keep costs at levels 
that will attract investment in 
new projects. Material prices 
have in general declined during 
the past three ‘years and the co- 
operation of labor in stabilizing 
costs is particularly necessary at 
this time. 


W. C. Butler 
Manager for 
Assurance Co. 
The business outlook for 1955, 

in my estimation, is very clouded, 
and unless labor and business can 
learn to sit down together and 
take a realistic view of present 
conditions, the business outlook 
will get worse instead of better. 

We must find some means to 
get rid of our surplus wheat crop, 
and put purchasing power in the 
hands of the farmers, or business 
as a whole will suffer in 1955. 

I believe that this is going to 
be 2 real shakedown period, when 
our economy will at last get its 
feet firmly on the ground, and 
that we can look forward to con- 
tinved progress after this period 
of adjustmen. has taken place, 

I do not believe that we are in 
for any major depression, but 
people will begin to realize that 
they must work a little harder 
for continued progress, than they 
have had to ao in the inflationary 
period, just behind us. 

The insurance business will go 
through the same shakedown pro- 
cess, in which we will have to 
watch our expenses and stream- 
line our business so as to meet) 
competition. i 

But, I am not pessimistic about | 
1955, even if we just hold our 
own, kfowing this is only a 
breathing space irj which to pre- 
pare for further progress, which 
cannot help but come in this 


Canada, Pearl 


B 


| 
| 


exporting nations, Canadian good¢| President, Crane Ltd. 

ave to meet prices set on a| The over-all level of business 
world-wide stage. Together, the| Will be not far short of what was 
lumberman, the farmer and the accomplished in 1954. While some 
miner account for three quarters| Contradictory factors are appar- | 
of Canada’s exports. All three are | Mt, the positives will balance the | 
great natural resources with|Degatives to refle¢t businéss po- | 
which this country is plentifully| tentials comparable with last! 


j > = . e 
endowed and, as long as govern-| Year's scale of activity. 


| 


ment, labor and industry put! Individual industries, namely, | 
their collective shouider to the| manufacturers of metal or metal | 


wheel, Canada’s fair share of 


Looking to the farther future 
I have, nothing but unbounded 
optimism, The St. Lawrence Sea- 
way will have terrific impact. I 
see Toronto, for instance, a city 
with 2,000,000 population. And, 
normal increment in population 
for the Dominion as a whole will 


products and certain parts of the 


| these markets cannot be properly | textile industry will encounter! portation charges and overhead. | 
challenged. Se Se aaa Seana eae aire tseaee nae 


| nee 
We ! 


| 


| 
| 


keep business expanding at an! 


increasingly fast rate. In mining, 
which in the last few years has 
contributed such things as the 
Quebec-Labrador iron ore de- 
velopment and the Sherrit Gordon 
enterprise, we have already laid 
the groundwork for big, new 
uranium and base metal mines 


and chemical industries. 


E. G. Burton 
President Robert Simpson Co. 
Retail sales in 1954 will be very 
close to the all time record estab- 
lished last year. With an improv- 
increase 


volume in 1955 may 


slightly. 


® Worried about your stocks? We won't tell you what the 
market is going to do but we can fell you what you need t 
know td come to a sensible decision about the securities you 
own—or surplus funds eating their heart out at 144 or 2% 
interest. Conve in and have a chat with one of our partners, 
or simply write: 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 
FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M., M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


Directly on 
THE BLUE WATERS AND SNOW WHITE SANDY BEACH 
of the Gulf of Mexico 


THE TIDES HOTEL AND BATH CLUB 


Here Enjoy your Florida Vacation’ in an Informal Club Atmosphere 
with Fresh Water Pool @ Outdoor Dining and Dancing on the Edge 
of the Surf @ Entertainment for All @ Ideal for Couples or for the 
Entire Family. Your friends who know the Tides will heartily re- 
commend it to you -— so write today to: 


Redington Beach 


Phil F. Dross, Managing Director 
St. Petersburg, Florida 


Tides Hotel and Bath Club 
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increasingly severe international Imported goods, duplicating 
competition. Against this, domes- | domestic products, will be freely 
tic production costs will tend to! offered at lower prices. This will 
push moderately upward due to/| have a retarding effect on Cana- 
wage demand pressures, trans-|dian manufacturing operations 
(Continued on page 5) 
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At electrochemical plant, Link-Belt-engineered system discharges 300 tph of salt into storage 


tanks. Equipment in<ludes 24-in. wide belt conveyor, 


Specialized conveying equipment plus broad 


and reversing wing tripper. 


For fast, efficient reclaiming of wood chips ia 
live-bottora storage bin, this company has in- 
stalled 16 Link- 9-in. dia. sctew conveyors, 


engineering experience enable LiNK-BELT to provide 
the right handling for any material 


Fre a single conveyor to a complex 
bulk handling system, Link-Bele can 
provide fast, accurate, high-capacity 
movement of materials. Engineering ex- 
perience gained in thousands of diverse 
applications results in a system designed 
to meet your requirements. Equally im- 
portant, the completeness of the Link- 
Belt line assures the exact elements to 


LINK 


materials. 


power transmission 


accommodate the characteristics of your 


You'll find Link-Bele equipment at 
work throughout industry . . . providing 
increased output, lower costs. In fact, 
Link-Bele conveying, processing and 


machinery improve 


the production of almost everything we 
eat, weat and use in daily, living. 


BELT | 


ONE SOURCE ... ONE RESPONSIBILITY FOR MATERIALS 
HANDLING AND POWER TRANSMISSION MACHINERY 


LINK-BELT, as an integral part of Canadian industry since i914, has worked to step up production 
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BUSINESS BAROMETER 


What the Market Says for ’55 


Bullish Sentiments Based on Bright Business Outlook 


The rise im common stock 
prices in the past year has 
affected virtually all the major 
market groups. 

That doesn’t mean all stocks 
have gone up in price, but there 
have been enough in each group 
to push most of them into high :r 
ground. 

The extent of the rise by 
groups is indicated in the accom- 
|panying table which shows the 


changes in the individual indices; 


compiled by the Dominion Bureau 

CHA of Statistics. Only the textiles and 

eee on pelea index has resisted the 
Reginald H. Line, President, Kelvinator) trend, 

ef Canada, limited, announces tne op-| ‘The rise in bona prices, and the 

pointment of Roy D. Chapin, Jr. to the| s-companying decline in bond 

gaens Oy yields which was an important 

Son of one of the founders of the Hudsen factor in the stock market rise 

Motor Cor Company, Chopin hes held) i, reflected in the drop ‘in the 


vorious positions within thet, orgenize- | ° ] 
tion, storting 4n the Hudson engineering |iNdex of long term gove:nment 


deportmont in’ 1938. He is presently | bond yields. 
Assistont Sales Menoger. That's all past history now. On 
Chepin, 39, was born in Grosse Pointe, | the other hand, if the stock mar- 
Mich., ond wos graduated from Yole in| ket is successfully playing its role 
1987. He is married and has four chil-|as business forecaster, perhaps 
dren. jthe showing in recent montns 
In addition to being @ director of Kel-| provides a lead to future activity. 
vinator of Conode, Limited, he is else; Taking the 11 main groups that 
© director of American Meters Corpera-| make up the Investors Price In- 
tion, Limited, Proof Products Corporation, | dex of, the biggest gain in the 
eet Continentol Corporetion, ond the | past year was shown by the pulp 
oy D. Chapin Foendotion. | cs 
;and paper stocks. Other groups 
ee ane the average rise of 
36.6% include machinery and 
| equipment, oils (index includes 
mainiy integrated companies), 
| building materials and industrial 
| mines. 
| The six remaining -groups all 
| lagged behind, although as men- 
tioned earlier, the textiles index 
was the only one to show a drop 
|—and that was a small one. 


Why.the Bulls? 
Why the bullish ‘sentiment? 
Many. companies are looking for 


SUPERVISED 
Deane Pee all. bs 


There is “No Sales Load” 


Supervised INCOME Fund 
Approx. $4.15 xd per unit.* 
Supervised GROWTH Fund 
Approx, $2.19 xd per ynit.* 
Supervised AMERICAN Fund 
Approx. $5.34 xd per unit’ 


(For Conadien Investors) 


are looking for an improvement 
f.om present position that’s not 
coeenase 
$ ised ne 
Fund ownership 
ond how “ne 
soles loading 
charge” can 
meon im: 
savings for you. i be 
Without obligation, pleose send me 
informotion on “Supervised lnvest- 
: 
i 


thing is they ‘think the next 12 
months should be busier and, 
they hope, more profitable. 
Modernization programs are 
paying off in several cases in 


spite strong competition. ° 


ment Funds”: : ‘ 
There are some minus signs 


; 
i; NAME 
} ADDRESS 


H. C. FLOOD & CO, 
LIMITED 


Inveetment Dealers 


competition for what business is 
still there, Imports are a worry 
to some. 

Some of the firms in the ma- 
chinery and equipment category 
are facing special problems, for 
instance, The makers of rolling 


an improvement in sales in 1955, | 
after a not-too-bad 1954. Some | 


too comfortable, but the main | 


ee 


By PAUL S. DEACON 


How Stock Groups Climbed 


DBS SECURITY PRICE INDEX (1935-9==100) 


index 
Dec. 23/54 
208.5 
563.3 
836.0 
156.1 
166.2 
175.4 
150.6 
519.1 
337.9 
149.8 
183.0 


Groups 

Investors Price Index (101 stocks) . 
Mechinery & Equipment 
Pulp & Poper ... edeee 
Milling 
Oils 
Textiles & Clothing 
“Food & Allied Products 
Beverages 
Building Moterials .......... 
industrial Mines *i..6..+.. 
Utilities 
Bonks 

Dominion of Canada Long Term Bond 
Yield Index 
*Start of 15-month bull market phose. 


In the pulp and paper field, | 


business is good and most expect 
it will be even better in 1955. 
Prices are firm (there.will be a 
islight price increase in at least 


one pulp grade in the first quar- | 
ter) and demand is rising in most) 


categories (fine papers have been 
a bit less buoyant lately). 

| The flour milling business is 
more uncertain, with export mar- 
kets in some doubt and domestic 
markets, particularly for such 
|things as ready-mixed packaged 
foods, increasingly competitive. 

Upturn for Oil 

The oil companies are all look- 
|ing for bigger sales in 1959. 
| Although some prices have been 
|down slightly, they think earn- 
|ings will be bette: too. Many 
textile firmis expect better sales; 
but they're less certain about 
earnings, and they're starting 
from a depressed level in most 
| instances. 

In the food field, increases in 
| business are also looked for, par- 
ticularly by the food chain oper- 
ators, The competition for busi- 
ness -among the brewers has 
caused some reductions in earn- 
ings of some firms in this branch 
of the beveraye field, and the bid 
for business is not likely to get 
less hectic in 1955. The distillers 
expect good busines. 
| Building materials makers have 
a lot of work aheac. Residential 
|construction is expected to con- 


| 


greater sales and earnings, de-| tinue at a good level, and there | 


|are many important industrial 
| capital programs in the cards, The 


are among the major jobs. 
Better metals demand 


| New Quebec Pr. 


‘Common Sold 


% change since 
*Oct. 1/53 
+ 40.1 
+ 54.0 
+68.7 
+19.7 
+434 
—86 
+ 23.2 
+32.8 
+ 47.1 
+41.5 
+- 26.2 
+ 36.0 


“e change since 
Dec. 24/53 
+- 36.6 
+ 44.7 
-|- $3.5 
-+-21.4 
+ 40.6 
g-0-9 
23.4 
“~~ 23.7 
+ 40.6 
+-46.4 
-+- 26.3 
+ 28.1 


—I15.5. —18.7 


prices are helping the industrial 
mines, The utilities firms are in 
|for further increases in demand, 
jand the gas distributing firms 
particularly are counting on 
busier times. F 

The bank stocks have taken on 
added glamour because of the 
trend to offer shares to share- 
holders to raise more capital. 
There have been three such 
offerings already, and more ire 
‘looked for, The banks are also 
| branching into new activities— 
jparticularly in the field of 
j}mc gage finai:cing. So investors 
| feel that the banks may not only 
i“grow with Caneda,” as is so 
often claimed for them, but for a 
while, they might eves grow a 
little faster. & 

All these things have been 
taken into account to a great ex- 
tent in the market price increases 
that are reflected in the DBS 
| price indices. How well prices are 
maintained will depend a great 
| deal on how well current tusiness 
| expectations: are substantiated, 


Shell Oil Plans 
$4 Million Mtl. 


has been named president and | 
general manager, Burroughs 
Wellcome & Co. (Canada), | 


JRnuary 1, 1955 


Mando to Install 
New Paper Maciine 


Minnesota & Ontario Paper Co. 
plans to add a high speed, four- 
roll newsprint machine, having 
an annual capacity in excess of 
80,000 tons at its Kenora plant. 


Construction of this machine 
and related additions to the Ken- 
ora plant will be undertaken by 
the subsidiary Ontario-Minnesota 
Pulp & Paper Co. and will cost 
an estimated $16.8 millions alto- 
gether in 1955, 1956 and 1957. The 
machine (No,.10) will also per- 
mit greater flexibility in , the 
production of higher grade spe- 
cialty papers at Fort Frances and 
International Falls. 


Minnesota & Ontario has ap- 
plied for listing of its common 
shares on the New Yor Stock 
Exchange, Until now, it has been | 
listed only on the Toronto Curb 
and the Canadian Stock Ex-| 
change, 


'Molsons Builds In Advance | 
For Bigger Brewing Demand : 


Refinery Boost 


A $4 million expansion program 
at Shell Oil Co. of Canada’s 
Montreal East refinery will get 


too. For instance, some firms re-/St. Lawrence Seaway and the| under way shortly. The/ exten- 
port reduced backlogs, and heavy | various pipeline building projects | sions, 


late in 1955, are intermediate 
| signed to ultimately increase the 
refinery’s total capacity from 
44,000 to 55,000 barrels o. crude 
i per day. 


The current expansion .includes 


scheduled for completion | 


and/ steps in an over-all program de- | 


| 
| 


MONTREAL (Staff)—With Ca-, 
nadian brewing capacity increas- | 
ed so much in recent years, was 
Molson’s Brewery Ltd. wise to} 
take on its big commitments of 
large-scale investment in Toronto 
and further improvements at 
Montreal? 

President Hartland deM. Mol- 
son posed this question at the an- 
nual meeting recently, and an- 
swered “yes”—in the long-term 
sense. But he warned there may 
be times when the industry’s 
additional capacity is unprofit- 
able. 

“It is true,” said the president, 
‘that the statistics could be some- 
what alarming. Present capacities 
o1 the breweries in Canada are 
double those of 1939 and yet an-| 
other 715,00) bbl. capacity is 
tither being built or in sight, This 
increase since 1939 cannot, of! 
course, be justified by population 
increase, but other factors have 
come into our lives which I ven- 
ture to suggest are almost as 
important.” , 

These include: 

—Tremendous expansion of 

anada’s economy. 

—Income and conztumer 
spending at record levels. 

—Urbanization; individual de- 
mand for beer is. greater in 


towns than in the country. | 
—Near doubling of per capita 
consumption since 1939. 
—Long-term pepulation 
growth prospects. 

The present phase—marked by 
lower industry sales—“is one 
through which every business 
and, for that matter, every ex- 
panding country must expect, to 
go from time to time,” he felt. 
“Beyond it the :uture is brigat 
Mr, Molson though. that indus- | 
try sales—down for the first 10 
months of 1954—would likely go 
a little lower before beginning to 
rise. 

On the construction front, the | 
president said the new Toronto| 
brewery is proceeding “satisfac- 
torily.” In Montreal, $1.7 millions 
will be spent this year on a new 
two-story building désigned to/| 
convert Molson’. to a fully pallet- | 
ized system oy materials handlirg. 

Cost of this Montreal addition | 
is expected to be recovered “in a! 
relatively few years” by savings. | 

President Molgon indicated that | 
introduction of two new brands'| 
in one year by the company—a 
move “virtually without preced- 
ent”—stemmed from the growing 
popularity of light-bodied prod- 
ucts, | 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 


Financial Post 


has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


Variations 
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Resolutions 
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The New Year is an appropriate time for new 
resolutions. Among them should be a decision 
to take stock of your complete investment 
holdings, checking market prices, dividends and 
current yields and re-examining individual 
securities in the light of your current invest- 
ment requirements. 


Since there is no time like the present for 
putting good resolutions into practise, we sug- 
gest that you send a list of your holdings to our 
nearest office at once. We shall be pleased to 
evaluate them as of the beginning of 1955 and 
to enter the values in a convenient “Investment 
Record” for your use. No obligation is involved, 


- 


Our organization is always available 
to serve you in investment matters 
at any time. 


Wood, Gundy & Company 
— Limited 
Tor Montreal ‘Winnipeg Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
. Calgary Victoria 
New York 


nto Vancouver 


vener Regina Edmonton 


Laadon, Eng. 


Kit 
Chicago 


A copy of our 


January Securities Review 


featuring several Canadian issues 


“i 


providin« yields of from 4% to 7%, 


will be forwatded upon request. 


T ‘rear " 7 
WALWYN, FISHER & Co, 
Members: 

Toronto Stock Exchange 
The Investment Dealers’ Association of Canada — 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


360 St. James St. West 
PL. 4871 — Montreal 


stock have run into a period in| MONTREAL (Staff) — Quebec the addition of a new vacuum 
which the railways have slowed | Power Co.’s offering of 110,682/ flasher and an increase inthe 
up ‘buying to offset declining |new common shares to stockhold-| capacity of the catalytic crncking | 
revenues, and there may be a lull|ers on a one-for-five basis was | , 


THE GROSVENOR ESTATES 


and one floating derrick, reports 
| President H. B. Elworthy. The ocean- 
| going tug “Sudbury” was acquired. 
|A number of British built tankers 


Beverages 


MOLSON’S BREWERY LTD. con- 


solidated net profit for the year announce the appointment of an 


unit from 16,500 to 19,500 b/d.) 


in activity. On the other hand, | 98.14% it is an- 
this is more the normal, rather 
than the abnormal, in this branch 
of the industry, . 

The farm implen.ent makers in 
this group have run into signifi- 
cant drops in gales, particularly 
on this continent. However, some 
improvement is looked for here 
in 1955, 

Some appliance makers have 
had a rugged competitive struggle 
for the past while. But most think 
business will be better in the 
next year, with earnings up too, 


subscribed, 
jnounced. The few shares not 
taken up were sold at the market 
price, : 

The offering closed Dec, 15, and 


was made at $23 per.share. Pro-| 


| ceeds of the issue, about $2,550,000, 
are being used to increase facili- 
ties to meet growing power 


demands in the company’s terri- | 


tory. 

The proceeds will meet capita! 
requirements probably wel] into 
1957, according to President J. A. 
Fuller, 


Montreal, Cdn. Exchanges, 


Suspend Broker for Year 


MONTREAL (Staff) — Suspen- 
sion of John McFetrick, of MeFet- 
rick & Co., from both the Mont- 
real and Canadian stock ex- 

changes was based mainly on 
r sections of the bylaws which 
J. STUART FLEMING govern the manner in which 

Niagore Falls, N.Y., @ Vice-President ond members conduct their transac- 

Director of Research of Moore Corpora. | tions, 

tion, Limited, whe hos been elected a Suspension is avrare thing with 

director of the Company. each of the local exchanges — 

~~ there have been only four since 

1937. But not for at least 20 years 
has a member been found guilty 
and suspended for the reasons in 
| this particular case, it's under- 
| stood. 

The Governing Board of the 
MSE and the Board of Manage- 
ment of the CSE, it was: stated, 
“unanimously found Mr. McFet- 
rick guilty of acts, conduct and 
practices unbecoming a member 
of the exchanges and inconsistent 
with just and equitable principles 
|of trade and detrimental to the 


LAND INVESTMENTS 


Excellent opportunities in 
and around Montreal, some 
areas pertaining to seaway 
developments. For further 
information please contact: 


Irving Ekleve Pletecu $251 


Irving Eklove, Land Manoger, 
GUARDIAN TRUST COMPANNY 
618 St. James St. West, 


related products located in 
Toronto requires-a General Sales Manager. 


welfare of the exchanges.” They 
did not elaborate. 

McFetrick became a member of 
the MSE in January, 1954, the 
CSE (formerly’ Montreal Curb 
Market) in April, 1934. Until ear- 
lier this year, his firm was known 

| as McFetrick, Scarlett & Co. 

|. _He‘was actually found guilty on 
| Nov. 25, and had intended’ to 
| appeal the ruling. But only a few 

{hours before a special general 
meeting of MSE :rembers was to 


ive been held recently on the 


case, he gave notice that he had 
| withdrawn the appeals, 


One-Year Suspension 
McFetrick’s ion runs for 
one year, from . 16, During 


| Het period, he is deprived of all 


rights and privileges of, member- 
| ship, and no other member can do 
| business for him without permis- 
sion of the MSE Governing Com- 
mittee and the CSE board of Man- 
agement. 

The bylaws of the MSE and 
the CSE under which action was 
understood to have been taken are 
similar. 

Section 4 of the MSE’s bylaw 


The cat cracker capacity is being 
increased through instellation of 
a new furnace and a novel in- 
ternal gegenerator cooler, the first 
of its kind in Canada. On com- 
pletion of the vacuunr flasher the 
combined capacities of the new 
and existing units will be raised 
| to 32,000 b/d. 


|the vacuum flasher has been 
| awarded to Arthur G. McKee Co. 
of Canada. Work on the catalytic 
| cracker is being undertaken by 
Shell's engineering staff. The 
Montreal refinery: was built in 
1932 with an initial capacity of 


A contract for construction of- 


5,000 b/d. In 1950 a multi-million | 


dollar expansion equipped the 
refinery with the latest type 
catalytic cracking unit. 


Montreal Line 
To Increase 


Oil Sales 70% 


“We will see the day, not many 

| years away, when Canadian crude 
Near be carried by pipeline to 
Montreal and refined in the 
| greatest refining centre in Can- 
ada,” J. Gerald Godsoe, vice- 
president of British American Oil 
Cé&, told the Electric Club of 
Toronto this week. 

An extensidn of the pipeline 
which now links the west to 
Sarnia could reach refineries 
| located in the Toronto arga a year 
, or two before Montreal, the said. 


| 


ended Sept. 30, 1954, was 93,665,164, 
18.4% lower than previous fiscal | 
year’s net of $4,489,345. | 


“This fear we experienced a mod- 
erate decline in our sales which has 
brought about an even greater de- 
crease in net profits,” reports Presi- 
dent H, deM. Molson, The general 
downward trend for the incgustry 
has been particularly marked in the 
company's traditional stronghold; 
Quebec, where sales percentage de- 
cline was three times as gréat as in 
Ontario, Mr. Molson says. The cold 
wet summer and decreased dispos- 
able income in Quebec's textile 
areas were the two main reasons for 
the downtrend, the president states. | 


With shrinking demand coinciding 
with the concentration of brewing 
capacity in fewer hands, competi- 
tion marked by price cutting has/| 
become more intense, and sales and | 
advertising expenses have account- 
ed for an increasing proportion of | 
company expenditure, Mr. Molson | 
reports. Furthermore the company is 
concerned that some present selling 
techniques are having an adverse | 
effect on public goodwill on which 
the brewing industry depends. 


Construction of the new plant ‘in | 
Toronto is proceeding almost on| 
schedule and management expects | 
it to be in full production by the 
summer of 1955. Company's new ad- 
ministration building was occupied 
in August. Additions to land, build- | 
ings and equipment were $4,773,183, | 
of which $3,500,000 was spent on the | 
Toronto brewery, -« 


The introduction of the company’s | 
new lager, Crown & Anchor, has} 
been successful, the president re-| 
ports. 


In April the excise duty on malt 
and the gallonage tax on dutiable 
beer were replaced by a straight 
gallonage tax of 38c per gallon on all | 


“No matter how thorou'ghly the | beer, subject to @ smell allowance) 


producers of domestic 


saturate the increasing markets! the chan 


offered by normal growth they 
| will be receiving a diminishing 
share of the entire national 


| market unless they can break into | Net earnings ......., 


the vast industrial and population 


crude | for chang It 


| 


is not thought thaf 
will affect the level of 
taxation. 

CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1954 1953 | 


$ s 
8,507,778 10,067,195 


Leas: Depree. S 1.142.614 1,147,850 


Income taxes 


21 reads: “No purchase or sale | region covered by the Montreal | net protit ... 


shall be recorded unless it be a 
bona fide transaction between a 
buyer and a seller. The words 
| ‘bona fide transaction’ require the 
jcontract to be genuine. There 
;must in every instance be a real 
|change of ownership and not a 
| mere subterfuge. The member 
| must conscientiously believe that 
| this is the state of affairs and that 
there is. nothing fictitious, col- 
lusery.or_colorable in the trans- 
action, This appfies especially to 
so called ‘reported’ or ‘contra 
orders’ transactions: while such 


| refineries.” 
| With a pipeline’ supplying 
western crude, the Montreal 
market (with a refining capacity 
of 200,000 barrels a day by next 
| year) could mean over 70% 


| Cers. 


Less: Dividends’ .,... 
Surplus fer year 2,689,345 
Earnings per Share and Dividend Record! 
Class A&B ....... $2.44 $2.99 
Paid «++ 0.804-0.40 0.80--0.40 
Nete—In company’s report, net profit in- 
cludes profit on sale of fixed assets of 
$104,178 in 1954 and loss on sale of fixed 


. ; MOTE | assets of $31,7.5 in 1953. On this basis, 
business for the Canadian produ- | 


earnings per share were $2.51 in 1954 and 
$2.97 in 1953. 


a 
| “We are now well on the road | CONDENSED CONS. BALANCE SHEET 


to self-sufficiency, and better, in 
our oil production,” Mr. Godsoe 
| stated. “Subject to extending our 
crude markets, both domestic and 


cy within the next few 


1854 1953 
$1,883,837 $215,301 


As at Sept. 3: 
ash 
2,879,565 3,230,293 


si ec-erdbecstbeot dae 
Accts. rec., = 
Inventories .. «+++-.+e 
& shs.* e 
Total curr, assets 
Mise, assets .. 
assets’ 


Tetal assets ve 


nae 9,390 


| Investments 


have been purchased.and are being 
converted into special type log 
barges, liquid carrying barges, and 
dry cargo barges.* The -success{ul 
towing of four of these barges from 
the Caribbean area to Victoria by 
the “Sudbury” and “Island Sover- 
eign” was an outstanding marine 
event, says Mr. Elworthy. 

A local shipyard has constructed | 
and deliyered one steel scow. The} 
company has placed an order for 
two more. 

“The operations of our . wholly 
owned subsidiary, Young & Gore 
Tugboats Ltd. have been satisfac- 
tory,” the president reports. 

Uncompleted. additions to fixed 
assets total $309,809. 


INCOME ACCOUNT 


Years Ended July 31: ~ 1954 
Net earnings .. « $378,351 
Less: Depr, ....-«ee. . 115,763 
Interest 5,304 
Income tax 118,000 
Net profit .......0+.. 158,284 
Less: Pref. divd. ..... 37,500 


1953 
$377,634 
140,563 
6,476 
118,600 
112,695 
37,500 
100,784 


Surplus fer year 74,095 


| Earnings per Share and Dividend Record; 


2.24 
0.75 


$2.77 


0.75 


Preferred 
Preferrecs 
Paid 
Common (after 
partic.) 11.20 8.29 
eMaximum available in year under par- 
ticipation clause 
4Participating bonus. 


CONDENSED BALANCE SHEET 


As at July 31: 1954 1953 
$127,308 $128,593 
311.737 360,577 
113,839 

8,940 
561,864 
11,1C2 
93,208 
50.320 
27,160 

1,255,179 

1,968,833 
395,719 

35,000 
12,500 
445,219 


Accts. rec, less res, . 
S'plies & prepay'ts ... 
Bds. matur. Mar. 1, " 
Total curr. assets .., 
Def, exp., €tC, cesicees 


Invest, subs, 
Contracts ...ees. 
Fixed asseis* .. ee 
Total savete ......es 
Accis., tax., etc., D. os 
Bonds due ........++. 
Divd. pay. . oesscee 
Total curr. iiabs, -.. 
Deferred liao 
Reserve .. 
Funded debt ... 
Captial stock ...seses 
Earned surplus ....++ 
*After depr. of ..+. 
Werking capital ..... 


eeeereeee 
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Se ANNOUNCEMENT See 


~ SANGAMO COMPANY LIMITED | 
| 


3,111,519 3,311,632 ; 


* 


Advisory Committee 


to the 


ANNACIS 
INDUSTRIAL 
ESTATE 


(British Columbia) 
* 7 - 
Frank M. R:.., C.M.G..M.C., Chairman 
James 5. Ec: E. D. H. Wilkinson 
G.ibert J. Hardman 


1am 


iTead Office 


231 Marine Building, Vancouver 1, B.C, 
Telephone PAcific 5571 


JIM: Well Pete, from the invitation we got yesterday, you’re 
going to walk down the centre aisle next month with 
a daughter on your arm, eh? 

PETE: That’s right — and only last night the young couple 
took Mother and me tc see a_very smart little bungalow 
they’re buying. 

JIM: Good, fue them! Hope he’s got a good down-payment 

saved. 

PETE: As a matter of fact, they’re paying nearly all cash, 
and there's a story goes with that. In 1942, when my 
daughter won that scholarship that saw her through Uni- 
versity, I wanted te do something for her future. Every- 
body was expecting a depression, but CO-ORDINATOR 
Investment Service said not. So I bought 100 shares of 
Westons at $18.00, and put-them away. Just the other day 
I sold at $63.00 —andso... 

JIM: So they've actually bought a oute little bungalow for 

only $1,800.00, eh? What a stroke of luck! 

PETE: That wasn’t luck, Jim! The advice CO-ORDINATOR 
Investment Service gives to me, and all its clients, is 


| we Should achieve self- | 
} 


Accts., etc.. pay. 
Inc, taxes pay. .. 
Total curr. lab. . 


i transactions may take place in| years. We are now in a position 
‘accordance with section 8 of this | to refine virtually all the petrol- 
bylaw there must be a genuine | eum products that we can con- 

sume in this country.” 
rate anc Referring to the widely publi- 

; an cized — line oo the se 

education, 2 “ee. Rae race, Mr, said continue 

ante » research is going to effect still 
ns improvements in gaso- 
lin “I foresee the day within 

the next five years when 100- 

octane gasoline will be making | victoria, net : 2 

its appearance on the market and | year led ‘July ’ i p 

you will be driving your 10-to-1 284, 4% than prev DOABAR cn cccssisocsSoudne cc abndedtees drspene Poe e eee ee Pewee res) 

ratio engine with a tankful of the | year’s net of $112,095. 

high octane gas that today goes; During the year the company dis- a 

into e2croplanes.” posed of six sailing ship type barges ; 


bas¢d on sound research, understanding, and the Co- 
Ordinator RULE. They tell me when to SELL as well 
as when and what to BUY. By following their advice to 
the letter I've made quite a nice sum of money — and 
remember, I’m only one client, they can do just the same 
for YOU. 


FILL 1N AND MAIL COUPON BELOW TODAY 


ame mt ee ee ae ee eee eer err eww ow cower en 


FP-52-54 


planning of Co 6 
in either the business or an allied industry is highly 
desirable, although not essential. 


A generous initial salary is offered with excellent opportunities 
for increased rémuneration in keeping with expected major 
expansion in Company's operations. 

Replies should state in writing candidate's age, 
experience snd present salary and should be 


i. D. Woods & Gordon Limited, 
15 Wellington Street West, 
Torente 1, Ontario 


Replies confidential, 


= practices adopted by such mem- 
ber or firm in SOSH oe 
to 


ADDRESS cn ccccecciewerccecenteseeeserarece ween weep aneaneeees 


have not been made public. Le ee et es ere ee ene ee eee ase om ye Gann a 
s . . é 
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What Business Planners See in Crystal Ball | 


able crop conditions it would not | 


THE CANADIAN BANK OF COMMERCE 


3 
i 
: 


J. E. MecNELLY 


The Helifox insurance Compony an- 
nounces the appointment, effective Jan- 
wory Ist, 1955, of Mr. J. E. MacNelly 
os General Monager, succeeding Mr. J. 
Cecil Stuart, who retires as of the close 
of business, December 31st, 1954. 

Mr. MacNelly, 
eger of the Compony for the past ten 
yeors, first joined The Holifax Insurance 
Company in 1936, and has a record of 
thirty yeors’ experience in the insurance 
field. 


Assistont General Mon- | 


(Continued from page 3) 
and could result in further con; 
traction of employment in the af- 


}dustry must be prepared to 
} pete even more keenly for a 
jdve share of the consumers’ 


| supplies the rolling stock and re- 


\lated goods. The car builders, 
locomotive builders, 


blight was particularly bad sub- | 
stantial assistance will be requir- 


foundries,|ed by the farme s for seed and 


fected industries. Government ac-| spending dollars in a market | machine shops, and supplies which | operating requirements. 
tion to protect Canadian industry wherein buying is attracted to- | constitute the railway equipnient 


| and maintain employment cannot ward higher consumer appeal | industry stand ready to continue | 


be further delayed. 

The plumbing and heating in- 
dustry can look forward to con- 
tinued demand for its products. 
House-building will again attain 
| 1953-1954 levels. Institutional con- 
struction will be in the forefront, 


with the emphasis on hospitals | industry has been most unsatis- | 


and schools. Commercial construc- 
| tion should be maintained in total 
|volume, with some large hotel 
| projects dominating the picture 
|} in individual cities. No shortages 
| of material are anticipated. 

| Some sectors of industry are 
| expected to show expansion, not- 
jably the pulp and paper group. 
Oil well development should go 
along at a higher rate. Gas trzns- 
mission and distribution and the 
first stages of the St. Lawrence 
Seaway wil provide a large share 
of activity, with secondary effects 
on businesses associated with 
these developments. However, 
the general perspective on the in- 
dustrial front points toward no 
early renewal of heavy expendi- 
tures on plant expansion. 

\ The plumbing and heating in- 





We offer subject to confirmation-and change in price: 


$500,000.00 
PROVINCE OF QUEBEC 
3% Sinking Fund Debentures due July 1, 1969 
Redeemable on or after July 1, 1967 


PRICE: 96.25 and accrued interest 


YIELD: 


BURNS BROS. & 


3.33% 


DENTON 


Limited 


44 King St. W. 
Toronto 


Ottawa 


Hamilton 


507 Place d’Armes 
Montreal 


Winnipeg 


M:Leop, You NG, Weir & COMPANY 


, 


CEALeRs IN 


GOVERNMENT, MUNICIPAL 
AND 


50 King Street West 
Toronto 


Telephone: EMpire 4-0161 
Ottawe Winnipeg 
Calgary Kitchener 





THE TORONTO STOCK EXCHANGE 





NATURAL 


A Rapidly 


CORPORATION SECURITIES 


276 St. James Street West 


London 


MsLeop, Younc, Weir & RATCLIFFE 


MEMBERS OF 


CANADIAN STOCK EXCHANGE 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


Montreal 
Telephone: HArbour 4261 


Hamilton Vancouver 
Quebec New York 


MONTREAL STOCK EXCHANGE 





GAS... 


Developing Industry! 


Feeturea in the current issue of our 


**Investment 


Review’’ 
article ‘dealing with past, 


is an informative 
present and 


future aspects of the natural gas industry 


in this country... 


of timely interest : 


view of recent developments. 


Also included is a 


‘commentary outlining 


current activities of Inspiration Mining , 
and Development Company Limited with 


special reference to 


its ‘‘producer-in-the- 


making’’ the Beaucage mine. 

This issue also contains a page of com- 
ment on business and finance as well as @ 
list of investment recommendations. 

For a copy of this interesting publication, 
just write or telephone any of our offices 


mentioning ‘Investment Review’’. 


NESBITT, 


THOMSON 


|items such as television, auto- 
'mobiles and appliances. 
a - . 


C. Gordon Cockshutt 
| President, Cockshutt 


Equipment Ltd. 
The year 1954 in the implement 


Farm 


| factory, particularly to such com- 
| panies as are dependent to a large 
extent on Canadian purchasing. 
Poor crop results and large, un- 
isold carry-overs made this con- 
dition inevitable, but there are 
strong hopes for a much better 
showing in 1955. 

| Thetncreased spread between 
|farm and manufactured goods’ 
|prices has detrimentally affected 
sales to farmers in the Western 
Hemisphere generally. 


To some extent, this can be ex- | 


pected to continue throughout 
55, but it seems that possibly the 
bottom has been reached and it 
should be possible to improve 
sales. 
been reduced on account of 
necessity and the industry should 
be in a better position com- 
|petitively to provide volume. 

| Inventories continue to be ex- 
|cessive, although progress has 
' been made in liquidating them. 

} In conclusion, it would seem 
likely that sales and production 
|might be reasonably expected to 


improve. 
| 7 . *. 


\N. R. Crawford 

President, Dow Chemical of 

Canada. i 
| Generally speaking the level of 
operations, and hence profits, in 
the basic chemicals industry var- 
ies directly with the average 
level of all other manufacturing 
industries, So if business as a 
whole is .o be good this coming 
year, the chemical business should 
be good. Present readings of most 
of the forecast barometers indi- 
cate that it will be. 

This is not to say that all prod- 
ucts will receive wide distribu- 
tion or that all companies will] be 
operating at top level. There is 
currently excess capacity in 
| Canada for certain chemicals and 
many plants will fit the market 
better in a few years than the 
do today. 

Modernization of existing plants 
and replacement of obsolete o 
abandoned ones will probabl; 
take precedence over the con 
struction of plants for new prod 
ucts during 1955. In fact this 
may continue for some time unti 
certain unfavorable factors ar« 
overcome. Among these are (a 
tardiness on the part of Ottaw: 
in modernizing the out-moded 
chemical tariff, (b) reluctance of | 
certain foreign countries, includ- | 
ing many in the Commonwealth, 
to relax their import controls, and 
|(c) the delay in returning to 
| world convertibility of currencies. 

> * 7 


'E. J. Cosford 

President and managing direc- 

tor, Canadian Car & Foundry. 

The year 1954 has been an 
active one for the railway equip- 
ment industry, with the moderni- 
| zation and expansion program by 
the railways in good volume, and 
the passenger -car program par- 
| ticularly noteworthy. Generally, 
| the outlook for 1955 indicates a 
|leveling in demand consistent 
with the economic factors govern- 
| ing the industrial activity of the 
country as a whole. 

The decline in freight loadings 
by the Canadian railways is gen- 
erally recognized. Despite this re- 
duction, the Canadian railways 
have gone ahead with their 
dieselization ‘program to effect 
oferational econoinies. As this 
| program progresses, coupled with 
| expansion of trackage, it becomes 
jonly a question of time till fur- 
| ther rolling stock will be required 
| to meet demands and operational 
| needs. 

The geography and distances of 
Canada are such as to necessitate 
a strong and adequate system of 
| railways. This is as true today 
jas it was in the days of Con- 
federation, to whose success rail- 
| way transportation contributed so 
much. It must be remembered 
| that the railways foynd Canada 
| little niore than a geographical 
'expression and made it a nation. 
| The railways, to meet the expand- 
ing needs of our country, must 
have the support of all segments 
of the nation. 
| The current expansion in the 
populated and industrial areas of 
|Canada is accompanied by that 
symbolic step of progress so close- 
|ly associated with our history — 
the laying of new railway track. 
Projects recently completed or 
now under way in many parts of 
Canada add about 1,200 miles of 
new tracks — equal in distance 
from Montreal to beyond the head 
of the Lakes. The newest member 
in our Canadian railway system, 
the Quebec North Shore and Lab- 
rador Railway, has constructed 
360 miles of new track, which is 
more than the distance between 
Montreal] and Toronto. 

The growing needs of an ex- 
panding Canada create demand 








Overheads generally have | 


|their major function in the na- 
| tional economic pattern of Canada 
j in providing the rolling stock 
needed for further national. de- 


velopment. } 


} 


A. F, Culver 

President, Royal Securities 

Corp. 

While the rapid expansion of 
| the Canadian economy that has 
been under way since the end of 
World War II was interrupted in 

1954, the general level of busi- 
ness actiyity was well maintained 
and the year that has just closed 
will probably be recorded as the 
second-best in our history. An 
encouraging feature of the year’s 
development was the limited ex- 
| tent of, the downturn following 
such an_ extraordinarily long 
period of growth. 

Although it is too early to sug- 
gest that the readjustment period 
is definitely over, the prospects 
seem to be that 1955 will be a 
| good business year. With the 
general outlook brighter than a 
year ago and increasing produc- 
| tion evident in certain industries, 
there are grounds for hope that 


business activity may_ again be! 


pointing upwards. ile Can- 
ada’s economy will continue to be 
affected by many factors over 
which we have no control, there 
is nothing in the immediate situa- 
| tion to suggest that the coming 


year should not add to its further 


constructive development. 
* * o ‘ 


R. H. Davis 

President, Atlas Steels Ltd. 
| We look back on 1954 with 
has been a year of progress. Our 
experience of sharply reduced 
business and sales in 1954 was the 
necessary incentive for reducing 
overhead and streamlining our! 
production operations. 

We enter 1955 healthier and 
with slightly larger and more 
balanced inventories to meet the 
demands of the Canadian and 
export markets. 

There was a slight upturn in 
business the last three months of 
1954 and judging from recent 
activity, we would expect 1955 to 
show some improvement over the 
year 1954. This is the first time 
we have had an improvement in 
| business for many years that does 
not seem to be based on inflation- 
ary influences. With this sound 
beginning we would hope for 
better results in 1955. 

If we can carry on this im- 
provement without changes in 
|the price of raw materials and 
wages, we may witness a true 
return to normal and healthy 


business conditions. 
* ” - 


H. Norman Davis 
President, Ogilvie Flour Mills. 
I do not anticipate much change | 

in the flour milling picture during | 

the coming year. - | 

The export situation, which has | 
leveled off to some extent could 
be better, but in view of the com- 
petitive nature of this business, 
it is doubtful if there will be any 
improvement, which means that 
the domestic market will be keen- 
ly contested—a condition that has 
existed for some/time. 

The severe crop failure in the 
west this year emphasizes how 
important a sizeable carryover 
can become as it assures ample 
supplies of good milling v heat for 
the next twelve months, which, 
under conditions of the normal 
carryover, might have been diffi- 
cult to obtain. 

This year should see demand 
and supply more in balance which 
will improve the lot of western 


agriculture. 
. + > 


R. J. Dinning 
President, Burns & Coa. 
A substantial drop in purchas- 

ing power, in the three Prairie 
provinces in 1955 is anticipated. 
Crop damage by frost and rust 
have taken a heavy toll. Despite 
the substantial depos:ts ‘n rural 
branch banks the farmers will 
follow a policy of cautious spend- 
ing, and nev7 equipment will not 
be in active demand. On the 
assumption that there will be no 
marked change in tariffs, live- 
stock prices are expected to re- 
main steady and the stability of 
the markets will be more uppar- 
ent. Building activities may be 
less pronounced and oil and gas 
exploration work should remain 
active. 

There will be some drop in the 
demand for labor in 1955, par- 
ticularly in the building trades, 
though those industries with ex- 
port channels available should 
continue on a fairly even level. 

, General conditions will 

less buoya’.t than in 1954. 

certain areas where the 


be 
In 
rust 


mixed feelings, but all in all it! 


| 
| 


W. E. P. Duncan 

General Manager, Toronto 

Transit Commission. 

Due to the wide diversification 
of industry in the Toronto district } 
and the influx of new population 
into the area, the present general 
volume of business should be 
maintained throughout 1955. 

Increase in traffic congestion 
in the central district, however, is 
encouraging decentralization of 
industrial and residential de- 
velopment into many scattered 
communities which are difficult) 
to provide with adequate trans- 
portation and other necessary 
services. 

Plans for relief of traffic con- 
gestion should have top priority 
in 1955 and should include further 
separation of mass transportati 
from other forms of street traffic. 
The Yonge Street subway has 
proven very successful in this 
respect and has changed the 
travel. habits of a great many 
peaple with benefit to all. 

The Toronto Transit Commis- 
sion is at the present time going 
through a period of transition due 
to the extension of its responsi- 
bilities to the entire metropolitan 
area of 240 square miles. Further 
adjustments to its service and to 
its fare structure must be antic- 
ipated as a more stable pattern of 
traffic emerges. 

* . - 


James S. Duncan 

Chairman and president, Mas- 

séy-Harris-Ferguson Ltd. 

Uncertainties as to marketings 
and price levels of agricultural 
products, accompanied by extra- 
ordinarily perverse weather ‘in 
the east and west, from spring to 
fall, made 1954 an unusually dif-, 
ficult year ior the Canadian 
fermer. These conditions were re- 
flected in the sales, production 
and employment figures of the 
implement industry. 

While lower cash income will 
continue to be a factor in the 
early months of 1955, there are 
encouraging signs that the pendu- | 


}lum may have reached a point 


from which it wili begin to swing 
back in a more favorable direc- 
t.on. ‘ 

Marketing authorities expect | 
wheat exports. to exceed those of 
last year by a margin sufficient to 
quicken the pace of deliveriés to | 
elevators, and result in the ex-| 


| cl-ange for cash income, by crop 
‘year end July 31, of both the 


small 1954 crop and all of the 


| surplus farm-stored grain. 


In the Un‘ted States, where the 
Canadian implement industry has 
important markets, the signs 
point to greater stability in agri- | 
culture.and an improved climate | 
for implement sales. 

Giver: a good spring and favor- 


be overly optimistic to look for 
improved prospects for the Cana+ 
dian implement industry as the 


year proceeds. 
. - . 


W. 1. Drynan 
President, Canadian Canners 
Ltd. 

It js anticipated the year just 
finishing, 1954, will be a record 
shattering year in the retail food 
trade. 

In our opinion 1955 could be 
another record year ‘or food vol- 
ume, and our merchandising and 
sales policy, with increased pro- 
duction facilities, is being planned 
accordingly. 

Shortages on some items could 
develop but would be offset by 
other food items in good supply. 

There should be sufficient mer- 
cLandise in Canada for ordinary | 
needs and very few, if any, soft! 
spots in the pricing picture. 

We are proud that we are a 
Canadian-owrled coinpany, pro- 
duciug Canadian products for 
Canadians. As Canada grows 
greater our future for the distri- 
bution of our Aylmer and other 
Canadian products, was never 
brighter! 


> 
T. W. Eadie 

President, Bell Telephone Co. 

of Canada. 

In 1954 the general level of 
industrial activity in Canada re- 
mained close to the 1953 peak 
despite declines in certain types 
of manufacturing production, 
lower Prairie grain yields and 
some reduction in foreign. trade. 
Demands for new* homes and 
goods and services remained 
strong and should continue to do| 
so as long as employment and in- 
comes are well maintained. 

The demand for local and long 
distance telephone service in On-'| 
tario and Quebecthe territory 
inw Which we operate—also re- 
mairec at high levels in 1954. 

We now have close to 2,300,000 | 

(Continued on page 9) 


THE CANADIAN BANK OF COMMERCE IS 

OFFERING SHAREHOLDERS RIGHTS TO 

SUBSCRIBE FOR ADDITIONAL CAP TAL 

STOCK ON THE BASIS OF ONE NEW 

SHARE AT $27.00 FOR EACH FOUR 
SHARES HELD. 


WE OFFER OUR FACILITIES TO INVESTORS 

WISHING TO SUBSCRIBE, SELL THEIR 

RIGHTS, OR PURCHASE SHARES 
OR RIGHTS. 


BELL, GOUINLOCK & COMPANY 


Limited 
ESTABLISHED 1920 
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HAMILTON 


MONTREAL 


LONDON KITCHENER 


KERNAGHAN & (Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
.. A. W. Sutherland J. F. Willis 
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“7H CHURCH WALL 


_ yf Gj CLEANED RENOVATED 


WINNIPEG 


Toronto 


S 


REDECORATED 


4 For over 45 years we have studied, 


’ developed and scientifically appli 
: 


the original beauty 


ed 


wall renovating processes to restore 
and freshness 


to eVery conceivable type of dec- 
orated surface, and have renovated 
thousends of institutions and homes 


at small cost — whatever may 


ie 
~ 


SWE RENOVATE BY S 
= WALLPAPER... . OF EVERY DESCRIPTION 
= — PAINTED SUAFACES .. . FLAT OR GLOSS 

= COTTONEO CEILINGS . WALLS 
= ir 
3 


fore redecorating. 


PECIAL PROCESSES 
CHURCH .. . ANG THEATRE DECORATIONS 
e $Tucco AND CAENSTONE SURFACES 
AND « ACOUSTICAL SURFACES ALL TYPES 
BLENDED OR .. . . TINTED SURFACES . INCRUSTO AND LEATHERETIE PAPERS 
ENAMELLED WALLS _. . AND WOODWORK « PAINTINGS MURALS ORNAMENTAL WORK 
IVORY FINISWED WALLS » OfCORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES OFFICES 
IMITED 


GLAZED OR. . 


-A.TEOLIS 


be 


your requirements — investigate be- , 


aT UA 


4 COLLIER ST., TORONTO, PHONE WA 4.1467 


ail LIN UNEOSNUUNOGDRETNAU TOTES FADO SANTA TN Nn 


“The Eligible Book’ — Preferred and Common Shares listed 


on the Toronto and Montreal Stock 
Exchanges considered eligible for 
investment by Canadian life insurance 
companies. 
The 1954 edition is available on request. 
Ask for booklet “H”’, 


Cochran,Murray & Hay 


Members of the Torente Stock Exchange 


Dominion Bank Bidg., Toronto. Telephone EM. 2 9161 


Hamilton 


~ 


Kitchener Lender 


~ Inglis pumps &.compres 


SERVE BASIC INDUSTRIES OF EVERY KIND 


Without pumps and compressors there'd be 
no modern mining ... or indeed any industrial 


development, as we know it. 


As liceectes in Canada for the manufacture of 
the Worthington line, Inglis provides the most 
advanced types of pumps and compressors, the 


fruit of a hundred years’ experience covering 
every kind of application. 


Mining, petroleum, pulp and paper-making, 
manufacturing .. . all have need of the pumps, 
compressors, and heavy engineering products 
made in the Inglis plants. Canadian basic 
industries have learned to rely on Inglis. 


; AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6145 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
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VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 


|for rolling stock of modern de- | 
| sign. The railways’ requirements | 
will offer a challenge to the in-| 
dustry measured with the pre- | 
vailing standards of equipment | 
builders of the North American 
continent. The industry is fully | 
conscious of the need to maintain 
the high level of product excel- 
lence associated with Canadian 
rolling stock for many, many | 
years, 
The recognized contribution of | 

t the Canadian railways to the 
7ORA growth of Canada as a nation is 
; industry that manufactures and 
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Please send me a copy of your current issue of 
“Investment Review” 
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The Editorial Page 


SLL EL OR AOD LY NS IS Re MLS Sy - 


Good News For Us 


News of booming prosperity in Britain and 
much of Western Europe will be as welcome on 
this side of the Atlantic as the other. After their 
long siege of austerity, the British certainly de- 
serve a break. This is of the greatest material 
importance to us in Canada 

For stable prosperity in Caneda, export mar~ 
kets for our surplus production are imperative 
and the more the better. So long as Britain and 
Western Europe were in economic difficulties 
there was little real hope of any substantial and 
permanent revival in exports across the Atlantic. 

Since the war we have had to depend more 
and more upon outlets in the United States. But 
there are many products in which Canada and 
the United States are competitors. There are 
others for which the United States does not 
normally supply a sufficient outlet. © 

With a return of prosperity we can now ex- 
pect that Britain and other big importers in 
Western Europe will begin to buy again and to 
ease the tariff ard other restrictions they im- 


New Year’s Resolution 


This New Years, let us have the gumption 
To cut our pheno-barb consumption 

By taking life a little easier, 

And cultivating an outlook breezier. 


A friend of ours, a doctor whose professional 
duties take him all over the continent,.startled 
us the other day by telling us that we live in the 
“high pheno-barb belt.” 

He went on to explain that consumption of 
sedatives like pheno-barbital, and painkillers, 
like aspirin, follows a definite pattefn in North 
America, and is unusually high, per capita, in 
and around the cities of Central Canada. 

Stimulated by the seasonal climate of good 
cheer, he went on to compose the above rhymed 
resolution for our readers’ consideration. 


When Time Will Stand Still 


A year from now, a brand new holiday word 
could be on the lips of people around the world— 
Worldsday. 

It is the bonus holiday included in the new 
world calendar so that specific dates fall on the 
same day each year. Under the new calendar 
setup, January, April, July and October will 
each have 31 days; all other months will contain 
30 days. The extra day we tack onto February 
in leap years now-would follow June 30 every 
four years. 

The matter is before the United Nations 
Economic and Social Council now and is expect- 
ed to be dealt with in the next few months. If 
there were general agreement between nations, 
the switch could be made at the end of 1955. 
If not, the change would prcbably be post- 
poned until 1961 since our present Jan. 1 must 
fall on a Sunday for a smooth transition. 

Biggest obstacle is thought ta have been 
overcome with the approval oftthe new calendar 
by the Vatican last summer. Now main criticism 
in Canada seems to be built around regularity 
and monotony of July 1 always falling on a 
Sunday or Christmas on a Monday. 

Offsetting this is the obvious advantage of 
regularity in year-to-year business and social 
planning. 

There is also the lure of a “free” day at the 
end of each year when time is suspended from 
New Year’s Eve for 24 hours until New Year's 
Day. 

For the revelers who start on New Year's 
Eve to welcome the New Year it will mean an 
endurance test. The serious resolution-maker 
will have a full day to contemplate before com- 
mitting himself. For the philosophical, it will 
be a day to relish and to savor as time literally 
starids still and the rest of the world does not 
go by. 


Short Memories 

French foreign poli¢y or lack of policy is 
confusing enough without misinformation added 
by outsiders with short memories. In discussing 
the surprising vote by the French National As- 
sembly on German rearmament U. 8, Columnist 
Dorothy Thompson this week states that the de- 
fense of France is “a basic policy of the United 
States” and it “has already involved us in two 
wars.” 

What Frenchmen will think of that bald-as- 
sertion one can only surmise. But even nearby 
Canadian readers will certainly” wonder. They 
have reason to remember these two wars very 
well, having been engaged in them from the 
start, 

Notwithstanding Miss Thompson's “basic, 
policy,” however, the United States managed to 
stay uninvolved for most of the first war and for 
at least a third of the second. Meanwhile France 
was quickly and dangerously invaded and in the 
second was completely occupied, Even then it 
took a German declaration of war against the 
United States, not vice versa, to bring Uncle 
Sam in shooting. 

There may be, as Miss Thompson points out, 
grave reason to question what sort of co-opera- 
tion would be forthcoming from France in any 
future world war. But in fairness we should re- 
member France from bitter experience may 
wonder about co-operation, too. 


Politics or Sound Business? 


The Federal Department of Public Works 
has ben criticized for its new policy of requiring 
general contractors in bidding for contracts to 
name the subcontractors they would use. 

Under such a system, it is suggested, the 
contracts could be awarded on the basis of the 
politics of the subcontractors. Of course, the 
critics add that they aren’t saying the Govern- 
ment is actually going to do this—but it might. 

This is a somewhat captious criticism of what 
is actually an improvement in businesslike han- 
dling of the taxpayers’ money. As The Post has 
pointed out before, the new policy has several 
advantages. 

It will prevent subcontractors who prepare 
estimates and tender to general tractors from 
losing the work after the general contract is let, 


Sometimes other subcontractors wha have not. 


estimated, offer, or are indyced to undercut the 
lowest subtrade bid. The saving, which doesn’t 
go to the taxpayer , frequently is made 
at the expense of the quality of the works 

This new ruling will assure the Department 
that the subcontracters it is ge are reliable 
and competent. Some architects on work fer 
private clients alse insist on knowing who the 
subcbntractors wil] he, for the same reason. 

If the Department wanted to “play politics” 


posed on our exports after the war. 

Not only will a new and substantial export 
market help our economy in good times, but, of 
equal importance, it gives us some real assur- 
ance of maintaining our vital foreign trade if we 
run into trouble with exports to the United 
States. On more than one“occasion we have been 
glad indeed to e&port across the Atlantic when, 
for various reasons, U. S. buying slackened. 


This British and European prosperity is too 


new yet to make much actual difference. But 
it could begin to be reflected in our export pic- 
ture very soon in the new year. 

From past experience we know that there 
is a big market for such things as wheat, flour, 
newsprint, lumber and metals in Great Britain. 
As a result of recent industrial development in 
West Getmany, Belgium and Holland there 
should be a similar market in that territory too. 
The real key that will let us in is sustained 
prosperity and for the first time since the war, 
there are some real.signs of that. 


with subcontracts it could no doupt do so ina 
less formal manner and , Without a public an- 
nouncement. The whole trend of the Department 
is away from politics anyway. 

It is also suggested that the department 
would lke to know the addresses of subcon- 
tractors before letting the general contract. Th 
implication here is also that politics may be in- 
volved. If the Department is interested in such 
information, it is not necessarily an improper 
interest. While everyone wants the Government 
to let contracts to the lowest dependable 
bidder, most people also agree that one of the 
functions of public works is to smooth out em- 
ployment. If prices are alike, the Government 
might in some circumstances be justified in let- 
ting contracts so as to help depressed localities. 


Suppression Boomerangs 

A riot had taken place at Headingly jail, an 
institution operated by the Manitoba Govern- 
ment. Following the riot, officials hindered 
newsmen who were covering the story, and in 
the case of a news team from CBC-TV, wese 
successful in confiscating and destroying films 
made at Headingly. 

The two Winnipeg dailies covered the event 
very thoroughly in spite of the news blackout 
and the Manitoba Government has probably 
learned once again that officials can’t craw] into 
bed and pull the covérs over their heads when 
something unpleasant happens. 

There’s not much doubt that the citizens of 
Manitoba will learn, in ¢1e course, what hap- 
pened at Headingly. 

Attempts to suppress information invariably 
whet the public appetite for details. There’s no 
doubt that interest in the Headingly outbreak 
has been stimulated, rather than quelled, by the 
type of news coverage the event received. 

There remains, though, the important ques- 
tion of the TV films. They are destroyed, and 
they can’t be replaced. They may not have beén 
useful films, or significant films. They may even 
have been very dull films. But they were a re- 
port of things the public is properly concerned 
about. 

Whenever public officials oppose scrutiny of 
their affairs, the public is quite properly entitled 
to the view that there is something very wrang 
with the affairs or with the officials. 


Labor Could Upset This 


The Canadian Automobile Association has 
asked -for elimination of the 15% excise tax on 
automobiles. This levy, it argues, puts cars out 
of the reach of many prospective buyers and 
reduces sales thereby spelling unemployment 
for many Canadians. 

In the weeks before Finance Minister Harris 
brings down his budget it is safe to assume that 
dozens of other groups wil!) join the auto makers 
in asking for a reduction or elimination ct taxes 
that particularly interest them. How far the 
Government will or can go in this matter, how- 
ever, is another matter. 

Whatever is done, though, as the Edmonton 
Journal points out, can only be justified if the 
whole saving is passed along to the consumer, 
In this period of stepped-up competition, most 
manufacturers would agree, There is a hitch, 
however, that could upset taat process. If labor 
were to seize on such tax cuts as an exeuse for a 
new round of wage increases manufacturing 
costs would go up and prices could not be low- 
ered. 

Labor unions may well be looking desperate- 
ly for such an excuse early in 1955, Their cry 
would be that lowered or eliminated taxes would 


* increase profits by increasing volume and that 


labor is entitled to share in the benefits. 

If labor leaders are really interested in high- 
er incomes and higher standards of living for 
their members, they wil! allow the process to 
take its natural course and make the commodi- 
ties concerned cheaper and more readily avail- 
able to everyone. 


Our Role as Mediator 


The middle position between the United 
Kingdom and the United States has been the 
traditional position tor Canada. 

At few points in history, however, has the 
mediatory role been more important than it is 
now as world leadership completes the swing 
from the U. K. to the U. S. and Russia steps up 
a subtle campaign to divide the two. 

Here's how Lawrence Hunt, New York at- 
terney and staunch friend of Canada on the 
international scene, described the situation to the 
Canadian Club in London, Ont. recently; 

“Canada has been destined to be not only 

a strong, rich and progressive nation on her 
own account but also to be the Interpreter’s 
House between Great Britain and the United 
States. When Britain and America get “too 
far out on a limb,” Canada can help them 
climb back to safety, with a 1imum of em- 
barrassment, She unde s: the under- 
sta nts of the one and the overstatements 
of other. She gan translate to each the 


The role of mediator is seldom ‘easy. Under 
the international circumstances that prevail now 
and promise to continue in immediate future 
years, it is a very difficult one demanding the 
utmest in intelligent and tactful handling. 

The role is an honorable one for Canadians 
but carries with it the gravest responsibilities. 


‘ 
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Napier Moore’ 


Scratch Pad — 


THERE WAS A BY-ELECTION in 
the Bahamas the other day. The 
people of the island of Eleuthera vot- 
ed to fill a vacant seat in the colony’s 
Hous€ of Assembly. The total number 
of ballots wasn't high; about 1,136. 
Some 70-odd were spoiled. And the 
result was close. The successful can- 
didate, Useph Baker, an Eleuthera 
man, beat his opponent, Trevor 
Kelley, wealthy Nassau businessman, 
by 10 votes—488 to 478. 

Now all this might seem like small 
potatoes to Post readers, but the battle. 
was reminiscent of the Donnybrooks 
we used to have in Canada in the 
early days. Feeling ran high. Rival 
newspapers hurled stinkpots. The 
election day excitement was terrific. 

The Nassau Guardian, supporting 
Kelley, accused the Nassau Tribune, 


andidates names in iJlegal order, an 
accusation the Tribune was able to 
upset. The Tribune, al! out for Baker, 
accused Nassa:\'s big business inter- 
ests of attempting to rig the election 
for Kelley. It claimed that dozens of 
Nassau people, outside the Bleuthera 
constituency, were sold pieces of 
Nassau-owned land in the neighbor- 
ing island, fifty miles distant, for no 
other purpose than to enable them to 
cast a vote. The paper’s Eleuthera 
correspondent réported that on elec- 
tion day numerous boats and chart- 
ered planes ianded these “day-trip- 
per” voters, many of whose qualifica- 
tions were challenged at the polling 
booths by a prominent lawyer acting 
for the Baker forees. There were ac- 
cusations of bribery; steries of natives 
standing on the roadway * ‘waiting for 
Mr. Cash.” 

The classie is the Tribune's quota- 
tion of an observation it claims was 
made by a party pundit:—“I don’t like 
this secret ballot. In the old days of 
the open ballot, you paid your money 
and you were sure that the man was 
going to vote for you. But with this 
secret ballot you pay your money and 
have no means of knowing whether 
he will vote for you or not. I CALL 
THAT CORRUPTION.” 

+ « +. 


PRINCESS MARGARET is to be in 
the Bahamas from February 26 to 
March 2, and the beneficial effects of 
that visit are already apparent in the 
ancient capital of Nassau. Public 
buildings dre being repainted in their 
semitropical hues, flower beds are 
being frantically replanted, roads are 
being debumped. Statues of Columbus 
and Queen Victoria are being spruced 
up, as is Govefnment House. From 
the standpoint of the tourist trade this 
is all going to pay dividends. From 
the standpoint of the residents; winter 
and permanent, it will be a blessing. 

Apart from this, in an outpost of 
the Commonwealth a Royal visit 
means much more than we in Can- 
ada are apt to realize. Its meaning 
transcends personalities, romanticigm. 
To countless. people throughout the 
world it is symbolic of something they 
treasure. It.is symbolic of the benev- 
olent dominance of the Crown, itself 
symbolic of the State—that is the 
publi¢e interest—over the interests of 
any political, er any other, faction. It 
isn't a question of glamour. As was the 
visit of the Queen to Tonga and Fiji, 
it is a thing of the spirit, difficult for 
the people of republics to understand. 
As a case-hardened geporter, we find 
it not a little moving. 

s/s , 


<€: printing ballot slips with the 


TODAY, we called on a Post Office 
Official. We went to complain about 
our nonreceipt of our Toronto news- 
paper, As a paid-up subscriber we 
have received only one issue in four 
weeks, The official was most apolo- 
getic, He took us behind the scenes in 
this old and whally inadequate centre 
of communic¢ation. He pointed to a 
great pile pf mail bags. He said, “That 
ig all second class mail. Madre than 100 
bags of it, We're away behind in the 
sorting. I doubt that we'll be able to 
touch it unti) after Christmas.” Then 
he smiled and said; “Mr. Moore, we're 
a small post office compared with the 
post offices you know in Canada. And, 
after all, the Christmas mail comes 
first. Christmas comes ahead of 
everything else, doesn't it? It means 
so much to so many.” 

> 7 . 

WE WENT BACK to our post box 
to find a pile of Christmas cards— 
from Canada, England, the United 
States, Australia, New Zealand, South 
Afriea, Singapore, Greece, France, 
Belgium, Denmark, Norway and 
Sweden. The first card we opened 
was from the Dominion Brewers’ As- 
sociation of Ottawa. We thought it 
nice of the Brewers’ Association be- 

cause We aren't allowed to include 
beer in our diet. The card. was one 
of a series depicting famous Cana- 
dian hotels of old. This time it was 
the Sea Side Hotel at Rustico Beach, 
Prince Edward Island, a fashionable 
spot during the 1870’s and '80’'s.. The 
rates were a bit steep in those days— 
$2 to $2.50 per day, including meals.” 
No doubt it was a special lunch, but 
when the newly appointed Governor- 
General, the Marquis of Lorne, and 
H.R.H, Princess Louise paid a visit in 
1897, the menv included: Boiled 
turkey, roast turkey, ducks, wild 
ducks, tongye and chicken ham, roast 
beef, corned beef, cold lamb, chicken 
and lobster salad, colored blanc 
mange, tipsy cake, charlotte russe, 
jelly, meringues, trifle, luncheon cake, 
pineapples, oranges, apples, pears, 
peaches, figs, raisins, nuts, champagne, 
port, cherry and claret. 

Of course they had TIME for a 
snack in those days. uy 
2 ” 7. 

And, speaking of time, A HAPPY 

NEW YEAR to you. 


Stop Me If... 


“Now we know that the ea is 


roach a 9 endlagmore to it be steilite 


for you to walk rotind the earth?” 
“No sir!” replied Thomas. 
“And why not?” 
“Cause.” came the unexpected 


The Fuel Race 


Sweeping Changes 
In House Heating 


195: 
FA the Finenciol Post 


Post Scripts 


New Colgate-Palmolive Head 


An American with extensive ex- 
perience with his company in Carib- 
bean countries and Colombia has 
come to Canada as head of Colgate- 
Palmolive Ltd. operations here. 

Carl Guy Grace has been with 
Colgate-Palmolive since his gradua- 
tion from university in 1929. In 1939, 

he went to King- 
ston, Jamaica, as 
general manager 
covering British 
West Indies and 
Haiti. For the 
pagt six years, he 
has directed Col- 
gate - Palmolive 
affairs in Col- 
ombia. 


Born in Al- 
bany, Missouri, 
47 years ago, 
Grace took his 

* early education 

* there before at- 

tending North- 

western Univer- 
sity at Evanston, 

Illinois. He graduated with a com- 

merce degree in 1929. 

He went directly from University 
to Colgate-Palmolive, first in the ex- 
port department. A year later, he 
was promoted to the sales and ad- 
vermising department. 

Grace came to Canada from 
Colombia last April when he was 
named executive vice-president and 
general manager. In taking over as 
Canadian president, he succeeds C. R. 
Vint, who occupied the position for 51 
years. During that time, Canadian 
staff of the company grew from 15 to 
1,000 and products from one article 
to over 50 products turned out now. 

Coming to Canada is like coming 
home, says Grace. It is a return to 
the climate he likes and the languages 
and customs he ‘knows. Here, he says, 
he has a feeling of permanency 
whereas he could not “settle down” 
in the southern hemisphere. 

The move means a change in his 
family life too. His 18-year-old son 


MR, GRACE 


Philip had to leave home for his high - 


school education, but now as a stu- 
dent at University of Toronto is able 
to live with his parents in. their home 
in Willowdale, a northern residential 
suburb of Toronto. -A daughter, 13- 
year-old Joan, is attending Havergal 
College, Toronto. 

The months Mr. Grace has spent in 
Canada have been busy ones, too busy 
for him to take up the tennis, golf and 
boating that have been his main 
léisure-time interests. He is, looking 
forward to them again though, and 
has expressed interest in the Canadian 
game of curling. 


Directs Saskatchewan Gas 


Appointing a natural gas expert as 
Saskatchewan Power Commissioner 
five years ago would have caused 
raised eyebrows. Saskatchewan had 
very littie natural gas and some ex- 
perts said it would never find 
substantial gas reserves. 

But there was no surprise this 
winter when gas man John K, Swan- 
son was named 
chairman and 
only meraber of 
the Saskatche- 
wan Power 
Commission. The 
Commission is 
the regulatory 
body for power 
and natural’ gas 
systems not in- 


friendly Swan- 
ion mirrors 
katchewan’s fast-changing 


power 
cee of the last few years, Large 


“1 twisted my ankle playing footba m, gas reserves have been uncovered, 


, 


one major city (Saskatoon) converted 
to natural gas. As further supplies 
become available and when the pro- 
jected cross-Canada gas pipeline be- 
comes a reality, other Saskatchewan 
cities and towns will switch to gas. 
It's only a matter of time until gas 
is the miajor power-producer in 
Regina, Prince Albert, Moose Jaw, 
Swift Current and other centres. 

For the past two years, Swanson 
has been in Calgary as an executive 
and oil and gas consultant. But he’s 
no stranger to Saskatchewan. 


He came to the province in 1938 
4nd for 10 years was vice-president 
and general manager of Northern 
Natural Gas and Franco Public Serv- 
ice Ltd.in Saskatoon. In 1949 he wgnt 
to work for the Saskatchewan 
Natural Resources Department as 
supervisor of natural gas develop- 
ment. Two years later he was 
named assistant director of mineral 
resources, Thus Swanson had a 
front seat during three of the most 
interesting and crucial years of power 
development in Saskatchewan 


A native of Caithness County, 
Scotland, he has long experience in 
North American power. After gradu- 
ating from Albion College in Michi- 
gan, he spent 16 years in the same 
state with Consumer Power Com- 
pany. * Later, as vice-president and 
general manager of the Minneapolis 
Gas and Light Co., he participated in 
development of the first pipeline to 
supply natural gas to the Minnesota 
metropolis, 


He has Moved Around 


Jack Plumpton, 42, recently 
pointed secretary-treasurer and 
comptroller of National Steel Car, 
Hamilton, was formerly a resident of 
Montreal. He came to the company 
last year and upongthe retirement of 
veteran H. J. 
Farnan a few 
weeks ago, he 
succeeded to the 
position of secre- 
tary - treasurer. 
That sort of 
work is not new 
to Plumpton. 
Prior to join- — 
ing National 
Steel Car he had 
been attached to 
Price Water- 
house Systems 
“Division, had 
served as. secre- 
tary - treasurer 
with Canadian 
Cottons, three © 

years, and acted in the same capacity 
with Lymans Ltd. from 1945 te 1949. 
He was also a director of the latter 
wholesale. drug company: Earlier 
Plumpton held an important pdst with 
Sorel Industries. 


Jack Piumpton earned his C. A. de- 
gree the hard way. Articled with 
Rutherford, Molson, Williamson, and 
Cushing, Montreal accountants, he 
worked throughout the day, and stu- 
died at night, while attending courses 
at McGill University. In 1938 he re- 
ceived his degree. 


With apparent confidence in the 
future, Plumpton was married the 
same month of graduation. The couple 
now have three children and have 
taken up residence in suburban Port 
Neison. 


Plumpton holds memberships in the 
Institutes of Chartered Accountants of 
Quebec and Ontario, the Controllers 
Institute of America and the Amer- 
ican Management Association. He is 
a member of St, Christopher's Ang- 
ican Church. 

Since errival in Onterio, he has de- 
veted @ considerable amount of his 
spare tine to orienting his children 
to their new previnece, traveling by 
> whenever @n upportunity presents 

The rearing of the children is 

given ee ree over Soneamticial 
vorite pastimes, although he does 
find a little = for fishing anc. golf. 


ap- 


MR. PLUMPTON 


What Others 
Are Saying 


Editorial of the Week 


Spending Others’ Money 
Regina Leader-Post 

Citizens who are normally pretty careful with 
their own money are coming to be alarmingly 
generous in spending other people's money, Not 
only that, They are showing (1) a matching 
imaginative extravagance in thinking up ressons 
for their largesse and (2) practically endless 
emotional resources in underlining it. 

Far be it from anyone to label this sort of thing 
as insincere.’ These good people are mostly self- 
interested folk under the spell of current philoso- 
phies or do-gooders whose sentimental hearts 
simply bound every time they trip over an appeal- 
ing case and respond with “something should be 
done about it.” 

Unfortunately, they have developed a habit of 
turning to the public purse as the solution, They 
are personally sensitive in the taxation field but, 
true to form, they fee] that, when the extra costs 
are spread around, no one will notice it, much, 
good will have been done—and anyway, it ought 
to be done. 

The solution in this confusing field is simple. 
Let the citizen be as careful of other people's 
money as he is of his own. In the personal field, 
he is normally discriminating—and also generous, 
But the measuxg of that generosity.is fof him to 
decide. He has*no democratic or moral right to 
undertake to decide the measure of his neighbor's 
generosity, 


Other People’s Views 


WESTERN GAS producers should remember 
that the price being offered for gas to be piped to 
the East is a starting figure, explains the Calgary 
Albertan. “As the market is built up over the yearg 
the cost per unit of moving the gas goes down and 
that saving will be passed on to the producer, The 
l4c price is therefore a starting price; it will ga 
up in later years, as the business grows. If thig 
price is not enough to give the producers a living 
wage, then they won't sell and the project will 
collapse. The current task is to persuade them 
that (a) it is the best availabie price, and (b) with 
increments over the years it will provide them 
with a living wage.” 


INCREASE 1N COLOMBO AID fell short of 
what other member countries of the plan wanted 
from Canada, says the Sydney Post-Record. “It is 
understood that Canada was asked to increase its 
contribution by $10 millions for the next fiscal 
year. That no doubt would be desirable, but the 
majority of Canadians are not likely to be critical 
of the decision to limit the increase to $1 miliion, 
The Treasury is faced with possible budgetary 
deficits this year and next.” 


LET’S BACK CPA's multi-million dollar plan 
for a trans-polar air service linking Vancouver 
and Europe, urges the Vancouver Sun, “This new 
‘Canadian Pacific dream’ when realized will give 
Canada its rightful place among the great air 
powers of the world and put Vancouver on the 
map as a hub of global air traffic. Both Canada 
and Vancouver have waited too long fot this 
destiny.” 


THE CITY OF THE, FUTURE will not grow 
haphazardly, suggests the Sherbrooke Record con- 
fidently but without mentioning dates. “Its trans- 
portation problem and that of its water supply 
will be solved in advance. Its subways wil] be in 
running order before there is @ passenger within 
miles. Its streets will be wide enough for park- 
ing at both curbs and for parking in the middle 
and there will be plenty of roadway left for twe 
vehicles to travel in each direction,” 


A NATIONAL REVIEW BOARD for charitable 
appeals is urgently needed, declares the Ottawa 
Citizen. “As matters stand the danger of imposi- 
tions on the publie is disquietingly great.” 


The F Selena Post 


Member Audit Bureau of Cireslations 
Member Business Newspapers Association ef Canada 


RONALD A. McEACHERN, Editor 


Charles C, Milne, Gordon L. Smith, associate editors; Gordas 
M. Grant, mining editer; Paul 8. investment edite 
Harley Potter, construction editor; W. L. Dack, chemic 
editor; Assistants: Clive Boxter, Norman Deboys, Vincent J, 
Egan, Clifford Fowke. Tievor Lieve, Donald G. Maciaan, 
Jack McArthur. R, Opekar, Robert L. Perry, Kenneth White, 

Ottawa: Michael Barkway, 205 Clemow Ave., 2-6349. 

Mortreal: Gordon Minnes, Peter Newman, 1242 Peel Street, 
UNiversity 6-984). 

Advertising Manager—Austin A. Weaver, 

Advertising Production—Evelyn Carroll. 

Circulation Manager— Robert H, Olivella, 

Promotion Manager—Staniey E. Caidwell. 

Art—Chris V. Yaneff, Walter Kopacz, Manfred Gotthans. 

Montreal—Murray R. Chipman, eastern manager. 

Subscription Terms-—-Single copiés 20¢, Yearly in Canada, $6; 
(two years, $11); al) other countries, $7 (two years, $13). 

Advertising Rates: Single insertion $7.70 per inch. Contract 
terms upon request. 

Authorized as second-class 
Ottawa 

Main, articles indexed in The Canadian Index of The Canadian 
Library Association published 10 times yearly and cumulative 
annually 

Other Pablications and Services of The Finaneial Post 


CORPORATION SERVICE, A C. Bowman, manager. 
Speciai service tor investois, $2.00 per company 4 year, come 


mail, Post Office Department, 


BUSINESS YEAR BOOK, Yearly $3. 
SURVEY OF INDUSTRIALS. Yearly $3. 
SURVEY OF OILS. Yearly $3. 

DIRECTORY OF DIRECTORS. $10. > 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
TORONTO 2: 481 University Avenue, EMpire 3-5961. 
Founded in 1687 ty John Bayne Macjean. 

HORACE T. HUNTER FLOYD §, aS 
OYNALD ? AUNTER 
Vice-President and 
Utter MACLEAN-HUNTER ae 

NATIONAL MAGAZINES: Waclean’s, Chatelaine, Maytair, 
BUSINHSS NEWSPAPERS: Canadian a. Ciyie 

Administration Canadian Machmery, Modern Power, Cang- 

Sontractor, Caneian P, 
race, Canadian ppt Bh and 7: 
Ca 

Canad Paint and Serna ane 

ating sinter General 

Prix Courant, ST eicas 

Plumbing Eagen ieee ee 

Canada, Piwnt Sirinteconen Ma 

ing and four ether business publications tee Buteed 
OTHER SERVICES: Canadiaa Servier, Com- 

mercial Printing Division, National Ay aia, on 

MACLEAN-HUNTER LIMITED 
sACLEAR- HUNTER PUBLISHING CORPORATION 
NEW YORK 36: 522 Fifth Avé., Murray Hill 2-7882, 
Representative: 
DUNCAN A. SCOTT & CO. 

SAN FRANCISCO 4: Mills Building, GArtield 1-1030, 
TT 
Jonuery 1. 1°78 


plete service $32 inonthly 
SURVEY OF MINES, Yearly $3, 
Published and Printed by 
MONTREAL 2: 1242 Pees St. UNiversity 6-0841. 
Chairman of the Board 
TAR Sos 
Managing Director 
Canatian Homes & Gardens. 
dian Printer and Publisher, Canadian Shippi 
hes 
were and Metal, 
Pet tin one 
ontractor, Canadian 
and Great Britain. 
: WwW Strand, W.O2; 
EBS cade Realea ber raat STI Wendon. 
CHICAGO 6: 209 West Jackson Bivd., Harrison 1-7890, 
LOS ANGELES 5: 2978 Wiltshire Bivd, DUnkirk 8-4151, 





52 ee | 


The Secrets of 
Louis 
St. Laurent 


by lan Sclanders 


He didn't want to get into 
politics, Now he is the 
oe vote-getier Canada 
as ever known. ,How did 
he do it?) What ofshis char- 
acter, and what are his 
ideals? You'll find the 
answers in the January 1 
Maclean’s. 


I Say 
Your Child 
Can’t Read 


by Dr, Rudolph Flesch 
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Dr. Flesch shouts an angry 
warning at every eailhae 
and parent. “The schools 
r_2re wrong to change from 
t the phonic method of teach- 
ping ‘reading, The word- 
rl recagnition method present- 
t-- ly in use, teaches children to 
+—guess what is on a printed 
[or written page.” Dr. 
Flesch tells what's wrong 
with the way your children 
are taught to read and what 
we should do to correct it. 


EXCLUSIVE 
The Russian 
Mind 


Would a cowboy movie 
draw crowds in Moscow? 
Are Soviet women really 
tree and equal? Do Russian 
teen-agers do what they're 
told? The answers to these 
and other pointed questions 
were given to Sidney Katz 
in a remarkable interview 
with a Russian Psychiatric 
Director, See the january 1 
Maclean's for this fascinat- 
v. 
ing stor’ ‘ 


The Bast and 
- Worst Movies 
of 1994 


Clyde Gilmour makes his 
annua! report on what the 
movie-makers had to offer 
during thc year. 


> 


PLUS: 


@ The Laurentian Mountains-— 
40 Millions Worth of Snow 


@ Ne Wonder Italians Like to 
Eat ° 


@ Blair Fraser's 3rd On-The 
Spot Report — “The Man 
Who Yearns for War” 


With features like these, it’s 
no wonder that all Canada 
is talking about the new, 
exciting Maclean's, 


Be sure to get your copy of 
the JANUARY 1 
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Architects In 


| Generals, Subs Fight It Out 


|\long run, we depend on competi- 


(Continued from page 1) 
j | help, it's argued. The general 


| Here’s a Market for 195 


Here are the number of homes in Canada* which have: — 


No Home Freezer «1.6. ----reeeeyee cee +® 3596000 
No Television ...cecceccseccceccencees 2,914,000 
Vecuum Cleaner ......-.--+ee+e0e0> 1,871,000 
installed Bath Or Shower ............ 1,300,000 
No Sewing Machine ............+.0+e++ 1,255,000 


No Refrigerator ..........ssereseneers 


No Washing Mochine ........,---0-+00% 
Td. GREED oc cd ane poate ches Ui Pevesee 


Fo PO UTED MARE I Bin 6 a oe gy 


spartenscey eta: Hat EL aes a tae 


839,000 
639,000 
136,000 
in Canada is .. 3,734,000 


Crossfire As 


tion and can’t afford te peddle 


contractor doesn’t know how the | bids,” 


other subcontractors’ prices, sub- | 


mitted to the architect, range. He 
j may lose the job by objecting to 
j the lowest subcontractor nomi- 
j nated to him. 

}| And, as one general contractor 
| Says, architects may select a sub- 
j{contractor in whom they have 
j|canfidence rather than one they 
| don’t know who has a lower bid 
| —- “architects play favorites more 
|, than general contractors,” he says. 
{| Another argument is that the 
|| prices architects get on separate 
|| bids would not be as low, gener- 
j\ally, as large, efficient general 
| contractors would get from the 
| same subcontractors. 

|| A subcontractor knows that a 
|| particular general contractor puts 
|\down a premium on _ speedy 
|| prosecution of a job and keeping 
| costs down. He can tender at a 
| low price to that general con- 
| tractor because he knows his own 
|. costs will be lower working with 
|| him. 

l On a bid to an architect, the 
| subcontractor’s bid must cover the 
|\costs he may run with an un- 
| known general contractor, it is 
| | argued. 

l Partners in big architectural 
| firms can't handle all the mech- 
|' anical and subtrade bids in per- 
|}son. Why shouldn't it be as easy 
||to bribe architects’ employees as 
| general contractors’ to give out 
|| tender information, a general con- 
|| tractor asks? He doesn’t concede 
| that much “peddling” of bids is 
||} done anyway 

1; ,Subcontractors argue, on the 
|\other side, that an architect ean 
{' lose his license to practice if he 
I}accepts an offer from a_ sub- 
|| contractor to undercut the lowest 
| competitive bid. Nothing much 
1} can be done about a general con- 
1 tractor who does, they say. 

The genera] contractor replies 
that subcontractors can _ stop 
bidding to any general contractor 
they suspect of “bid peddling.” 
“That would isolate him, In the 
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(Continued fram page 1) 
Temagami Mining Co. appears 
to be the biggest prize so far. 

; Early in the new year Tema- 
gami will put two additional 

‘diamond drills to wark in the 
area, making a total of three. 

| 


Core Size Significant 
One of the interesting things 
jabout hole No. 222 which gave 
this unusual result was that it 
was the first hole drilled with 
large-size core. It is believed that 
a considerable amount of the 
copper-bearing chaicopyrite may 
have been lost in earlier holes 
and that values may have been 
appreciably better than shown 
by the assays. 

Altogether, the Geo-Scientific 
controlled Temagami has found 
copper, nickel and cobalt min- 
eralization at intervals along a 
strike length of over four miles 
In the section now being drilled, 
the mineralized zone appears to 
have a true width of 40 ft. to 
50 ft. and drilling has been com- 
pleted along 150 ft. of a 250-ft. 
anomaly length. Very good cop- 
| per values have also been secured 
in recent holes on .a second 
anomaly immediately to the 
southeast in what apped@rs to rep- 
resent a faulted portion of the 
same ore zone. 
| The general setting of ore 
| deposition appears to consist of 
a number of very rich lenses 
(over 20% copper) up to 30 ft. 
or more ini width within a zone 
of disseminated copper. 

No. 210 hole, which was 25 ft. 
to the southwest of the sensation- 
al No. 222 hole, gave 23.41% 
eopper over 31.0 ft. of core with 
the intersection coming in at 
60.9 ft. No. 296 hole, 25 ft, te 

southwest of No. 210, ran 

@ transverse dyke, giving 
30 ft. of core averaging abou* 
0.5%. But No. 205 in the same 
vertical section gave 134 ft. 
aeraging 17.05% copper and 7.0 
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One of the biggest doubts in the 
minds of the architects is the 
trouble involved if they should 
have to let awards for all lesser 
trades too. The mechanical and 
electrical subcontractors say there 
is a clear difference between their 
trades and plasterers and the like, 
which would exempt the archi- 
tects from accepting other sub- 
trade bids. 

Setbacks In Toronto 

In the meantime, the “striking” 
electrical and mechanical sub 
contractors at Toronto have had 
three setoacks. First, the Queens 
way. Hospital mechanical and 
electrical contract went to the 
Canadian Comstock Co. The 
hospital board had refused to 
accept mechanical and electrica 
tenders the way the subtrade 
associations asked, and Comstock 
alone had bid to general cop 


Rractors. 


Then Imperial] Oil electrica 
and mechanical work, in the mil- 
lions of dollars, went to Canadian 
Comstock also. Here the archi 
tect had complied with the sub 
contractor association’s request 
that he call their trades separ- 
ately. But Comstock was the low 
bidder, 

Now, it develops that all the 
subcontractors did not hold the 
line on the small but significant 
Jarvis St. Collegiate’ addition. 
Seven or eight general contractors 
could get no mechanica] or elec- 
trical bids, but others did. The 
issue, which wil] come before the 
Board on January 12, is whether 
several uninvited separate mech- 
anical and electrical bids and bids 
from general contractors with no 
mechanical electrical prices should 
be considered with the others. 
The Board has in the past called 
separate bids sometimes itself, 
but didn’t this time. 

(It appeared last week that all 
the mechanical and electrical | 
subcontractors had bid only to the 
board itself.) 


Major New Copper Camp =: 


| 


In Making For Ontario? — 


,ft. averaging 6.61% copper with 
low nickel values accompanying. 
|In the next section to the south- 
west, the influence of the dyke 
was also felt although the shal- 
|lower of two holes drilled gave 
8.52% copper over 31.5 ft. 


| To the northeast, ground is) 
“open” beyond No, 222, and fur- 
ther high grade ore is hoped for 
in this direction. 

To the southeast, the faulted 
section of the zone has given! 
typical high grade material away | 
from the. influence of dyke ma- 
terial. No. 213, in the dyke area,! 
gave only 1.58% copper over 18.4 
ft. But No. 209 hole to the north- 
east ran 7.34% copper over 50 
ft. of core, The next hole to the 
northeast, No. 212, was even bet- 
ter returning 64,8 ft. of core aver- 
aging 9.41% copper. No. 214 hole, 
to the northeast again gave 
22.65% copper aver 8.0 ft. No. 
215 hole below No. 214 gave 
5.57% over 32.3 ft. of core 
. A further faulted ore section 
is believed to lie to the south- 
east of this again. 


Te Sweeten Other Ore? 


The extremely high grade of 
ore being outlined in lenses with- 
in the ore area suggests a sub- 
stantial profit potential. The| 
high grade could be direct ship- | 
ping ore. Diamond drilling else-/ 
where, however, was earlier esti- | 
| mated to have indicated: a million i 
tons of material averaging 1% | 
;copper, 0.5% nickel and 0.1% 
cobalt. There is a possibility, if 
not a probability, that drilling 
would extend this to perhaps five 
millien tons. 


The new high grade copper 
area could make a “sweetener” 
for the lower grade material so 
that a large and profitable min- 
ing operation is possible. Many 
isolated ore grade intersections 
are yet to be followed yp in 
etherwise unexplored sections. 
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G, A, BRACE 


assistant general manager, Fer- 
ranti Electric Ltd,, has been 
made vice-president and a 
director. 


—Phote by Ashley & Crippen, 


Cu Line 


| Club, Toronto : 


| Growers Association, Toronto 
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ComingEvents | 


Coming events of national 
interest and importance 
brought to the attention of 
Post editors will be ineluded 
in this monthly column. 


JANUARY ] 

8-6—Ontario Federation of Agriculture, 
Toronto, . 

3-12—Wholesale Furniture Show (Show 


Mart). treal. 
4 katchewan Federated Co-oper- 
atives, skatoon. 


6-7—Ontario Milk Producers League, | 
Toronto. | 

6-7—Ontario Chamber of Commerce, Ot- 
tawa, 

6—Royal Architectural Institute of Can- | 
ada, Montreal. 

10-19—Canadian Furniture Mart, To- 
ronto, ’ 

li—Annual sales management confer- 
ence, spensored by Toronto Ad & Seles | 


A. E. Ames & Ce. 
Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


A. E. Ames & Co. 


Limited 
Government, Municipal 


and Corporation Securities 


Business Established 1889 


VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 
OWEN SOUND 
LONOON, ENG. 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
CTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 


t LONODQN 

11-14—Annual Provin-ial Seed Fair of | 

Saskatchewan, Saskatoon | 
13-14—Saskatchewan Agricultural 

eieties Assn., Saskatoon 
13-16--Ontariqg Veterinary 


So- | 


Association, 


Toronto, 


16-16—Canadian Research Institute of 
Laundererm & Cleaners, Ottawa. 

16-19—Canadian Construction Associa- 
tion, Quebec City. 

16-18—Optometrical Association of On- 
tario, Hamilton. 

17-19—Western Canada Association of 
Expositions, Winnipeg 

17-19—Hotel Association of Ontario, To- 


& 


| ronto 


17-18—Ontario Fruit Vegetabie 


17-20--Dairy Farmers of Canada, Re- 


| gina. 


18-19—Alberta Land Surveyors Associ- 


| ation, Calgary 


Start Near? 


(Continued from page 1) 
Trans-Canada its earlier request 
for a four-month time extension | 
(to April 30) in which to show 
sétisfactory arrangements for fi- 


'nanecing the proposed $30 million 


gas pipeline from Alberta to 
Eastern Canada. 

Only when complete data on 
costs and transportation charges 
on the gas gathering system 
within Alberta are available will 
Trans-Canaca be in a position to 
sign the all-important gas supply 
contracts with the producers. The 
gathering line data presented wy: 
the Petroleum & Conservatic? 
Board some three weeks ago by 
Alberta Gas Trunk Line was 
considered incomplete in that it 
did not include data on the feeder 
lines into the various gas fields. 

It was evident from the Board 
hearing that a majority of gas 
producers wanted the gathering 
system to construct the feeder 
lines into the fields as well. The 
extra cost ot this wider program 
was estimated at around $20 mil- 
lions. Obviously the gas gathering 
charges to transport gas from 
fields to the Trans-Canada export 
poiit would have to be -revised 
upward from the estimated aver- 
age of 3.lac per m.c.f. mentioned 
in the original plan 

The higher the provincial gath- 
ering costs the less will be well- 
head netback to the gas producer 
(Trans-Canada has already offer- 
ed to pay l4e per m.c.f. at eastern 
export point), The final producer 
reaction to Trans-Canada’s l4c 
offer will not be known until the 
new engineering survey now 
being made on the complete 
gathering system is announced 
around the middle of next month. 


Scheduled Cargo 
Service Planned 
By Trans-Canada 


MONTREAL (Staff) —In 1954, 
Trans Canada Air Lines carried 
9% more passengers and flew 
12% more revenue miles than in 
19538, setting new records in traf- 
fic, fleet expansion, added flight 
frequency and extension of route | 
mileage. 

Some 1,429,000 passer.gers were 
carried and about 850,952,000 
revenue pagsenger miles were 
flown. Eight new Super Constel- 
lations were added to the com- 
pany’s fleet, which now includes | 
North Stars, 27 DC-3s and| 
three Bristol freighters. In De- 
cember, TCA took delivery of its 
first of 22 Vickers Viscount air- 
craft, becoméng the first North 
American operator of propeller- 
turbine pewered airliners. 

Other highlights: introduction | 
of tourist flights, start of a sched- 
uled service between Mexico City, 
Toronto and Montreal, and a new 
domestic route to Sudbury, by 
way of Sault Ste. Marie, North 
Bay, Ottawa and Montreal. 

The 25% reduction in domestic 
freight rates applied for in 1953 
became effective on Jan. 1. A 
five day a week scheduled cargo 
service using Bristol freighters 
was started om the Montreal- 
Winnipeg route and in 1955 a 
scheduled trans-continental serv- | 
ice, also on a five day a week! 
basis, is planned. 

TCA this week was granted 
permission by the U.S. Civil 
Aeronautics Board to continue 
operations on its Montreal-Mexico 
service through Tampa, Fla., and 
to continue using Kinross Airport, 
Mich., to serve Sault Ste. Marie, 
until Sept. 30, 1955. The agree- 
ments were originally scheduled 
to expire Dec. 29, Expiration of 
the present extension should co- 
incide with the opening of larger 
facilities at Windsor to tace care 
of the Mexico service. 
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CPR Earnings 


Continue Up 


MONTREAL (Staff) In 
November, for the third con- 
secutive month, CPR reports 
higher earnings than for the same 
month of 1983. 

For the 11 months period, net 
earnings were down $1.9 millions 
while gross revenue dropped 
$46.4 millions. For November, net 
Was up $240,517, although gross 
revenues decreased $3.1 millions. 


5 
35, 38.556.378 3.101.426 
e menths: 
ross «.. 385,174,289 431.548.4390 46.374.141 


Here are the figures in detail: 
November: 
ai. 35,081,565 3.241.942 
3,715,330 3.474813 | 240.517 
Exp. «... 261,865,060 406,372,078 44.507.014 
23.309 229 1,887,123 


1953 Decrease 
s 
ee 
BOE y.:. 
(Increase) 
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18-19—-Manitoba Urban Association, 
Portage La Prairie. Man 

18-20—-Saskatchewan Livestock Associ- 
ation, Saskatoon. 

21-22—Ontario Association of Architects, 
Toronto ° 

24-27—Hardware 
Montreal 

25-28-—-Ontario Soil & Crop Improvement 
Asgociation, Toronto 

-27—Law Society of Alberta, Calgary. 

26-28-—Canadian Pulp & Paper Assn., 
Montreal 

26-28—Vegetable Growers 
of Manitoba, Winnipeg 

28-29--Alberta Association of Architects, 
annual meeting, Calgar) 

28-29--Life Underwrite:s Association of 
Canada, Toronto. 


Show (Show Mart), 


Association 


TANK TRUCK SERVICE 


FAST... SAFE... ECONOMICAL 


FAST — Overnight to all Ontario and Quebec points. 


Toronto Gets 
Drive-in Bank 


Toronto's first drive-in bank was 
opened this week near the city's 
waterfront The new Canadian 
Bank of Commerce Branch at the 
intersection of Fleet and Harbor 
Sts. stands on the site of the orig- 
inal harbor waterline 

The bank has two drive-up 
wickets, together with ample park- 
ing space. The entire drive-up 
area has undersurface heating to 
melt snow and ice 

Manager is Roy L. Connell, 
formerly manager f the bank's 
main branch at Niagara Falls, Ont. 


SAFE — Our equipment meets all safety and "Government regulations 
for the transportation of chemicals and petroleum products. 


ECONOMICAL — Let us tell you how you can save money and improve 
your service by using tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


SARNIA TORONTO WINDSOR HAMILTON 
DI, 4-2455 CL. 9-4284 CL. 2-0875 JA.’ 8-5537 
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Wancta's gravity type dam has a length on top of 950 feet and provides a head of 
210 feet. The spillavay allows for a maximum flow of 250,000 cubic feet per second, 
> 


| V “ee on the PEND d’OREILLE 


For The ‘Consolidated Mining and Smelting Company, 
Trail, British Columbia, Stone & Webster Canada Limited, in 
collaboration with Stone & Webster Engineering Corporation de- 
signed and constructed the Waneta Hydroelectric Development, 

Waneta, located on the Pend d’Oreille River just above its 
confluence with the Columbia, is designed for an ultimate capacity 
of 480,000 hp. 

The first two units, of 120,000 hp. each, are already on the line. 


Write or call us for detailed information as to how our engineering, design, 
construction, report and appraisal services may be of assistance to you. = 


® 
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STONE & WEBSTER GANADA LIMITED 


44 KING STREET WEST - TORONTO, ONTARIO 





€ ONSTRUCTION TRENDS By HARLEY POTTER 


Nova Scotia Gypsum Project 
Bririgs New Factory Hope 


for the EXECUTIVE 

and SCIENTIST || Canada — world’s second-big-; been expanded 25% to cope with 

gest gypsum producer—may get additional supplies of rock. 
|a@ new gypsum ‘products factory! The Halifax development, will 
| out of the $6-million quarry de-| operate the year round s@pply- 
velopment near Halifax, N.S. by| ing higher quality raw material 
| National Gypsum Co., Buffalo, | at jower cost. Company will dis- 
N.Y. ‘continue mining of gypsum at 
President Melvin H. Baker says | Dingwall, N.S. 

his company’s new quarry may | 


A fast High Capacity 
CALCULATOR | 


Pocket, 
Desk, 
Electric 
Models j 
Available 
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Fecnghennr es and turnouts serve 
the bridge, which makes possible 
ja one-way street program start- 
ing at the span and carried east 
| through the city. Two north-south 
streets are also being started. 
One-way program took effect 
with the bridge opening. 

Only Waterloo Bridge in Lon- 


. 


, don, England, has a longer hollow | 


| box girder span larger than Cal- 
|gary’s new bridge. Norman 
| Reid of Haddin, Davis and Brown 
|Ltd., consulting engineers, de- 
signed the Calgary bridge after 
studies of the British bridge. 

_ This kind of bridge is “more 
;economical without losing 
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Arctic Car Beats 
Snow, Muskeg, Mud | 


A Manitoba firm has begun 
manufacture of a track-type ve-| 
|hicle for transportation across | 
jrough terrain including snow, | 
muskeg, mud. 
The “Arctic Sno-Car” carries a! 
| load of about 1,200 Ib., is powered | 
| by a 30 hp four-@ylinder gasoline 
| Volkswagen engine, made in Ger- 
many. 

Automatic Stacker Co., of St. | 
Boniface, is* the manufacturer. 
| Sales offices are set up in Calgary, | 
| Winnipeg and Fort William, buy- 


eibateite 


'be precursor of manufacturing | 
facilities in the Canadian market. | 
Completion of th¢ quarry proj- | 


First block scheduled for quar- strength,” he says. Because the | ers expected from the head of the | 
rying measures 2,000 ft. by 3,000/ interior of the bridge is hollow] lakes to the west coast. Orders | 
ft. and will be mined to a depth/ there is extensive saving of ma-| have already been received from | 


ect is due next spring. It includes 


quarry and rail facilities at Mil- | supply. Operations can continue 


ford, N.S., dock and loading facili- | 79 ih tees eae id 2 Nae | 
ties at Dartmouth across the bay | 5 ¢ snake. Additional gypsum of 
a ae " Se aes 'almost equal ‘quality strrounds 
above i tee ean Wye the entire area. First block was 
rotary dumper at the dock. Dum- oor nara at Ae the 
per will clamp the 80-ton cars, east overnurden, cia ’ a 

turn them upside down, deposit Canada has five cornpanies 
contents on a conveyor belt for manufacturing gypsum products. 
transfer to a 175,000-ton dock | Production represents $20 mil- | 
stockpile lions annually, biggest volume 
 \ Amether being gypsum wallboard and lath, 


* Thousands 


Reasonable of Users 


Prices 
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| GENERAL ADDING MACHINE COMPANY 
1229 Yonge St. TORONTO EM. 8-9262 | 


| () Send me your illustrated booklet: NEW PRECISION CALCULATORS 
without obligation and free of charge. 
0 vr - 
conveyor will run 


This boxlike effect is started by 
laying a slab across the top of 
main piers, sunk 35 ft. into the 
riverbed. An average of five feet 
above, the roadway slab is 
placed on a support of rein- 
forced concrete. Result is a hol- 
low box large enough in most 
sections’ for a man to walk 
through. 

Main structure is 575 ft. long 
and 58 ft. wide plus sidewalks. 
Over-all length including a rail- 


of 70 ft. It represents a 30-year | terials. Concrete finish also cuts! oil companies and hydro electric 
| maintenance costs to almost nil. 


| firms. 

The Sno-Car weighs 1,900 Ib., | 
can be moved from place to place 
on a half-ton flat platform truck.| the Canada Life Assurance Company announces the election of J. G. Hungerford 
. Ls and W. F. Macklaier, Q.C., to its Board of Directors. Mr, Hungerford is President 
CITY OF ST. CATHARINES, Ont. of the Notional Trust Company and a Directer of The Western Assurance Company. 
has sold $444,316 3M% %-4%4 % deben- | Mr. Macklaier, is a senior partner in the firm of Hugessen, Macklaier, Chisholm, 
oon ee Geena oe npn Smith & Davis, of Montreal, and is a Director of The Bank of Nova Scotia, The 
years to mperia ank 0 aN- | Shawinigan Water & Power Company and other leading companies in Canada, 
ada and Dominion Securities Corp. oe or] . . 
at 104.326 and accrued interest. 


J. G. HUNGERFORD W. F. MACKLAIER, Q.C. 








| [] 1 em interested in a free 2-week tral. 
through a tunnel, under the stock- 
pile, carrying 4,000 tons of rock 
an hour to the ship loader—a 
traveling bridge moving along 
the 648-ft. length of the dock. 

It will take only three hours 
to load a 12,000-ton ship. 

Gypsum will be shipped by 
water to National Gypsum’s four | 
eastern seaboard plants at New| 
York City, Portsmouth (New| 
Hampshire), Baltimore and 
Savannah. Capacity of these has 


** 


| NAME 
STREET .. 


stock brokers 


TORONTO 
WINDSOR 


Bongard & Company 


LONDON 


9% Higher in 


Building permits in 15 centres | 


25 ADELAIDE ST. WEST across Canada building in Novem- 


Bldg. Permits in 15 Cities 


next gypsum hard wall plasters. 


Calgary Bridge 
Largest of Kind 

Calgary has moved another, 
step forward in its attack on the 
traffic problem. (The Post, Déec. 
11) with opening of the $2 million 
Mewata Bridge—said to be the 
largest of its kind in North Ameri- 
ca. 

More than a mile of clover leaf | 


November 


The increases suggest a larger 
building carryover for the begin- 
ning of the New Year than last 


way underpass, three overpasses 
and cloverleaf :approaches and | 
turnouts is one and a half miles. 

Bayne Manning Ltd., Vancou- 


| ver, were general contractors. 


ANNOUNCEMEN] Ss 


Since establishment in 1867, The Canadian Bank of Commerce has 
been an integral part of the Canadian economy. Through its branches 
in Canada, United Kingdom, United States and British West Indies, it 
provides banking facilities and reliable banking services to thousands 
upon thousands of individuals and business firms. 


The Canadian Bank of Commerce has paid dividends continuously since 
the first year of operation. Its assets now exceed the $2,000,000,000 mark. 


For the first time in 25 years, shareholders have received “Rights” to 
subscribe for 750,000 shares of Capital Stock. One share at $27.00 per 
share may be bought for each four shares held. Payment may be in cash 
or in ten monthly instalments commencing March 15, 1955. 


We recommend shareholders to take up their “Rights,” and we suggest 


ber were 9% higher than the 
same month last year. 

Twelve out of the 15 showed 
increases. 

Total permits in the 15 areas 
were $63 millions,,a Financial 
Pest survey of building inspectors 
shows. 

For a somewhat different sam- 
ple of communities, permits in 
first 11 months this year also were 
9% more than the same period 
last year. The total was $605 
|millions, compared with $556 
} lions last year. 


year. But it should be borne in 
mind that only building construc- 


GUELPH 
HAMILTON #@ 


VANCOUVER 


VICTORIA 


CALGARY 


TORONTO 


certain leading cities are covered. 
Here is the -picture for the 
latest month compared with last 
year: ai 
Bidg. 

Perm 

Nev. 


EM, 4-5381 


MEMBERS OF TORONTO AND Ali OTHER 


% ehge. 
fr. Nev., 
1953 


LEADING EXCHANGES AND INVESTMENT 


DEALERS ASSOCIATION. 


Halifax : —28 
Three Rivers ....... +102 
Montrei | 517 ll 
Lachine .....e-s+ 57 —74 
Toronto > 104 
N. York 12 
Etobicoke —17 
Scarborough ..... 338 
Hamilton 6 
London ~ 40 
Windsor . 82 
Fort William ...... 117 
Winnipeg +112 
Regina 23 
Lethbridge +215 
Calgary . 40 
Edmonton ... 35 
Vancouver ae 
West Vancouver .. s 
| Victoria . 629 +103 
Total . by as 63,265 
For the communities for which 
1l-month figures were available, 


| here is the report: 


_—— PRIVATE WIRE TO NEW YORK 


1,070 
4 592 
2,653 
1,700 

331 


TRAFFORD 
TILE 


Building Permits 
First 11 Months 
1934 % ehge. 
$000 fr. 1953 
103,150 —12 
4.164 
66.520 
81.152 
62,335 
67,504 
7,286 
3,095 
31,546 
19,032 
44,002 
66.433 
41,930 
6,928 
605,177 


Montreal 
Lachine .......... 
| Toronto 
N. York 
Etobicoke 
Scarborough 
London ... 
Fort William 
Hamilton 
Regina 
Calgary 
Edmonton ... 
Vancouver ., 
Victoria 
Total 


on 


! 
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ON REQUEST we will send you a 

.+ lengthy list of buildings that are 
sided with Turnall Trafford Tile and in 
some instances roofed with Turnall 
Cavity Decking. Some are immense in 
proportion and others are of medium 
dimensions — mines, fattories, ware- 
houses, and commercial buildings. They 
stretch from coast to coast and bear the 
names of many of Canada's foremost 
companies. Turnall Trafford Tile (asbes- 
tos-cement) siding and roofing is import- 
ant to industry. For descriptive matter 
write to any Atlas Branch. 
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industrial 
Growth 


| Baldwin Coat 


Baldwin Coat & Apron Supply 
Ltd. at London, Ont., will move 
into a new, leased piant about 
next July. New 38,000 sq. ft. 
plant will make possible more 
efficient production methods than 
in present premises. The company 
lis spending about $50,000 on 
| equipment. . 
. 
Plastic Products 

New products being developed 
by Uni-Craft Ltd., Winnipeg, in- 
clude plastic boats, extruded poly- 
ethylene pipe up to three in. 
diameter, and corrugated trans- 
lucent plastic building panels. 
Production is expected by spring. 
Company now custom molds 
plastic products and manufactures 
a plastic tank for electrolytic pro- 
cesses in mining and other in- 
dustries., 


Trafford Tile Building pictured is one 
of several sided with this material at 
Du Pont of Canada's Nylon Intermediates 
Plant, Maitland, Ontario, 


Winnipeg Printing 

Winnipeg Printing & Engraving 
Co. plans to build a new $75,000 
plant in Winnipeg suburb of St. 
James to replace present down- 
town prernises. Jt will install 
$50,000 of equipment in the new 
plant, including new presses, 
bookbinding and other machin- 
ery. 


Fine Drawn Wire 


Central Electric Wire Ltd. will 
begin production of fine drawn 
wire for us2 in wire weaving, 
electrival and other industrial 
fields at Perth, Ont, in March. 
The company was recently 
formed jointly by U. S. and 
Canadian interests. It has let a 
contract for alterations to a build- 
ing at Perth. F. R. Graham, Jr., 
Montreal, is president; F. A. Har- 
ris, Northampton, Mass., vice- 
president. Ralph Horner, Mont- 
real, will be general manager. 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended Dec. 24, 1954 
Mon. , .96 24/32 Thurs. . 96 26/32 
Tues. , .96 23/32 Fri. .., 96 24/32 
Wed. . .96 23/32 Ave. ... 96 24/32 


j . > 
MONTREAL + TORONTO © WINNIPEG « VANCOUVER 
A Member of the Turner & Newall Organization 
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tion is involved, and that only| 


A. L. ROSS 


J. lL. Frink, president of Square D Com- 
pany Canada Limited, announces, as of 
January Ist, the appointment of A. L. 
Ross os General Manager of the Com- 
pany. Mr. Ross has been Executive 
Assistant to the President for the past 
yeor ond a holf. The new General Man- 
ager is a member of the Association of 
Professional Engineers of the Province 
of Ontorio, and was associated with 
Defense Industries and later with John 
Inglis and English Electric before coming 
to Square D. 





First Canadian mill to make Fourdrinier 
Kraft liner and Kraft corrugating material 


& 


1945 


Began manufacture of | 
corrugated containers 


j 
| 


Enters field of making 
Wire-bound Boxes 


: : 
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that other investors buy the “Rights” through us at the market, and thus 
subscribe for the shares at the $27.00 offering price. 


Our circular on The Canadian Bank of Commerce contains an 
interesting table of the bank's growth with share prices and yields. 
A copy will be mailed upon request. 


Gairdner & Company Limited 
320 Bay Street, Toronto 
EMpire 6-8011 


Quebec 
London 
New York 


Se 


Vancouver 
Winnipeg 


Calgary 
Edmonton 


Kingston 
Kitchener 


Montreal 
Hamilton 


manufacturing field at the close 
of the Second World War through 
the purchase of Shipping Con- 
tainers and Kraft Containers. 
Now, with the recent acquisition 
of Canadian Wirebound Boxes, 
another major step forWard has 
been achieved. 


Today still looking to the future, 
Bathurst has streamlined its ser- 
vices for the benefit of its cus- 
tomers. Henceforth its five plants, 
strategically located. in different 
parts of the country, will be 
represented by one sales‘ organi- 
zation with sales offices at key 
points. 


Ku AN ALERT LOOKOUT 


to the future is a policy which 


well befits a forward looking 
organization such as Bathurst. 
This policy has helped keep the 
Bathurst ship on a steady for- 
ward course through ever chang- 
ing economic conditions. 


Foresight led the Bathurst com- 
pany into the pulp and paper 
field exactly forty years ago. 
Faith in the future led to Bath- 
urst pioneering in 1931 the pro- 
duction of Kraft liner in Canada. 
Recognition of Canada’s indus- 
trial development prompted 
Bathurst to enter the ¢ontainer 


Now one organization at your service from FOREST TO PACKAGE. 


SALES OFFICES AT: bh iat: Pf 
1000 GERRARD ST.E., CAVELL AVE.. 155 BEAUBIEN ST. W., 6259 NOTRE DAME ST, £, 
TORONTO, ONT. HAMILTON, ONT. MONTREAL, QUE. MONTREAL, QUE. 


POWER & PAPER COMPANY 


MILLS AT BATHURST, NB. CONTAINER PLANTS AT: in, 
HAMILTON, ONT, TORONTO, ONT. © LANEY ae, MONTREAL, QUE 
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“MORE PEACE 
OF MIND 
PER 
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January 1, 1955 


How Business Executives Planning for °55 


(Continued from page 5) 


wealth and raise the living stand- this ‘ideal relationship all alone, 


telephones in service, compared 
with 2,127,000 at the end of 1953. 
The number of long distance calls 


PREMIUM 
DOLLAR” 


VAL TAYLOR 


These new quality movies, | 


greater in size, beauty and vivid- 


ards still further. However, at the | There must be sincere reciprocity 


ness widen the gap between the |m.oment the immediate world 
entertainment values that can be/future is not quite so certain, 


by other signatory nations, not 
mere lip service, 
As for the aircraft industry, 


VAL TAYLOR AGENCY 


TERM @ LIPE © WEALTH @ GROUP 
Agency Openings 


7 PLEASANT GLVD.. TORONTO 7, ONTARIO | 
HUdsen 8-7163 | 


WAlnut 3.1159 


= 
ee) 
oe 
as 
SS See 


5 FOR 
DEPENDABLE 
INTERCOM 


wasagain greater than in the produced on a 21-in. television} Canada is pricing herself out of 
previous year and our expendi- | screen as compared to the values) 


tures on new plant and equipment | that can be produced on a motion 
|during 1954 were over $100 mil-| Picture theatre screen and the 
| lions, che highest in our histary. productions we have already 
| Despite large construction ex-| screened which are available to 
penditures throughout the post-| Us for 1955 assure us of a form of 
war period we have been unable | entertainment that can offer more 


to satisfy all demands for tele. | under more satisfactory condi-/ 


phone service and, as we expect tions than any other form of 


these demands to remain. high for | #™usement, 
|} some time, we are now planning |. Since the war years we have 
to further expand our, eonstruc- | improved the physica! comforts 
tion expenditures in 1955. In| im our theatres and we look for- 
order to expedite this program, | Ward to another very good year 
the employees inumediately asso- |i" our industry, 
ciated with the planning are ° 
already working a six-day week. R, M. Fowler 
; President, Canadian Pulp and 

Stuart M, Finlayson Paper Association. 

President, Canadian Marconi. | In the past 12 months, the 

Information available today Canadian pulp and paper indus- 
gives the impression that general |t"y produced a greater tonnage 
business volume in Canada dur-| than in any other year. In North 


ing 1955 ought to be comparable| America, the demand for Cana- 


Litcilone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av,, Teronte ME, 9961 
National Soles & Service 


TT 


E. B. MAGEE Lro. 


with the 1954 level. Increasing | dian newsprint was firm; in oVer- 
population, the anticipated high|3e@s markets, it increased sub- 
level of housing cc.sstruction and | stantially. The demand for pulp 
the general economic well-being | in export markets also strength- 
of the country seem to imply that | ened and in 1954 Canada exported 
the demand for capital and con-| almost as much pulp as in the 
sumer goods will continue in/|fecord 1951 year. The total pro- 
satisfactory volume. However, it/@uction of paperboard and fine, 
also seems clear that the highly | ook, wrapping, and other papers 
|competitive conditions applying | so increased, 
'¢3 many types of business in 1954; The industry today facés a 
| will continue unabated in the new Satisfactory and apparently 
year and there is reason to be-|a#trengthening demand for its 
lieve that anly the most energetic | Products in practically all mar- 
attention to costg and methods | kets both at home and abroad. 
will enable many businesses and| The situation in export markets, 
| industries to achieve satisfactory | Which take four fifths of the out- 
profit margins. put of the industry, is promising. 
There is a good basis for con- In the United States, despite 
fidence in the future of the/ the economic readjustments of the 


Canadian. electronic business,| Past three years, consumption of 


there will be further adjustments 
a8 one project nears completion 
and new ones phase in and this 
could result 
tions in employment, The out- 
look for our own newly-created 
A. V. Roe Canada Ltd. group is 
consiant rise in wages which has| most promising. Our thi¢e com- 
become an annual event would panies, Avro Aijrcraft Ltd, 
be al] right if Canada had a com- | Orenda Engines Ltd. and Cana- 
pletely enclused economy but as! dian Stee] Improvement Ltd., all 
Canada must attempt to trade in have advanced projects under 
a world market her competitive | way which will result in greatly 
position is being steadily weak-|expanded design and engineering 
ened. Were it not for the consid-| activity and eventually, in new 
erable efforts made by the manu-|and important production oper- 
facturer to improve the efficiency | ations. 
of his processes the mounting | 
labor cost would have had even| 
more serious results. | 
One of the few industries which | 


is not greatly affected by external; Canada. — a a 
competition is the construction, _ The Canadian motor vehicle in- 


industry where theve is stil] a|@UStry expects that 1955 will in 
period of reasonable future pros- | Oe ha: Yan be the same kind of 
perity, So many things remain to|Ye@r &s 1954. Production, sales 
be done, so many houses are re-|#8d employment were high in 


quired and so much development | 1954 but it was not a reaord year 
work in, roadbuilding and pro-|&*cept that 1954 recorded vigorous 
jects of a like nature await|competition reflecting itself, of 
completion that this industry wil] | Course, 1n prices. 


b* kept busy for some time ahead| Competition in 1955 will be a 
but if the manufacturing indus-| real factor but sales of passenger 


tries begin to feel the pinch their | #utomobiles ean hardly be expect- 
developmen: work must of neces-|¢4 to exceed this year’s sales of 
sity be slowed down, with a) @bout 300,000. Some increase in 
consequent effect on the conswuc- | truck sales may be expected over 
tion industry. Greater efficiency is |the 75,000 gold in 1954. ‘ 

vital as the heavy weight of| _ 4 most important factor holding 
overcapitalization in construction |@own automobile sales is the sev- 
bears down on all other indus-|€re €xcise tax en passenger cars. 
tries. | Relief from this $80 millions 
To sum up, conditions during |impost could haye an important 
1955 should remain at about the | beneficial effect on the vast auto- 
same level, The short-time pros-| Mobile and parts manufacturing 


\" 
pects are not too rosy but in the) industry. 


world markets and save for ra” 
| materials a reviving Europe will 
| drive Canada out of the few re- 
| maining markets she still posses- 
ses and even affect home markets, 
\as has already happened in the 
case of the textile industry. The 


D. C. Gaskin 
President, Studebaker Corp. of 


We can look to 1955 with con- 


in some fluctua-| tegration begins to appear as a} 
| favorable turn. Neither the Cana- | 


which is experiencing a marked 


e INDUSTRIAL 
DIVISION 


eral new television stations will 
come into opefation in 1955, 
| which will create additional mar- 
| kets and these, coupled with con- 
| tinued demand from areas already 
receiving TV _ service, should 
absorb receivers at substantially 
the same rate as in 1954. The 
market for well priced and de- 
signed broadcast receivers and 
other electronic devices appears 
to be quite sound. 


Engineers — Fabricators 
in plate — structural 
stainless 


e MARINE | 


growth at the present time. Sev- | 


newsprint has been wel! main- 
tained, In that market, the de- 
mand for pulp from Canada has 
increased. In overseas markets, 
despite monetary and other prob- 
lems, the demand for Canadian 
pulp and newsprint is sieadily 
expanding. Thug, in a sound and 
stable position, the. pulp and 
paper industry enters the New 
Year in which its continued pro- 
gress in a norma] and satisfactory 
manner ma¥ be expected. 
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Marine Engineers 
Shipbuilders 
Ship Repairs 
Ship Conversions 


PORT COLBORNE . 
ONTARIO 
P.O. Box 189, Phone 4546 


———————— 


“\J. J. Fitzgibbons 


| 
| Lewis J-B, Forbes 
President, Pilkington Bros. 
President, Famous Players| (Canada) Ltd. 
Canadian Corp. | During the past few months 
We expect that cur business | there has been a positive spate of 
will be as good in 1955 or better | prophesies as to Canada’s future. 
than it has been in 1954. There is} How much of this is wishful 
every indication that general} thinking and how much is based 
business conditions will continue |on a clear view of future econ- 
|and we in Canada are now reap- | omic conditions is difficult to say 
ing the benefits of the high|and naturally it is always better 
quality of production that tele- | tu talk up Canada’s future suecegs 
vision, during its development,/than to suggest that things are 
forced the producers of motion/ not all that they should be. 
| pictures to develop in order to In the long term, prosperity for 
continue to provide better enter-|Canada is certain. She has the 





tainment in motion picture ,the- | resources, and given perseverence | 
atres than people could re@eive | and industrial application these! 
on a television set. }Pesourees can be turned into 


Rt rr ner eee 


| petition 


years «head Canada has excellent | 
prospects of equaling the pros- 
perity of its southern neighbor 
without perhaps the same fluctua- 
tions from which that neighbor 
suffers 

* 


J. A. Fuller 
President, Shawinigan 
and Power Co. 

The electric utility industry is 
inherently a pretty geod barom- 
eter, in so far cs the economic 
weather of the couniry is con- 
cerned, That barometer has con- 
tinued to rise during the past| 
year, though less rapidly than in 
immediately preceding years. 
Kilowatt-hour output in Canada 
in 1954 is expected to be up about 
5% over 1953, .About 1,400,000 hp. 
of new generating capacity was 
installed in 1954, making Canada’s 
present total 60% greater than at/| 
the end of the war. It is antici- 
pated that another 1’ million hp. 
will be added in the next two 
years to keep pace with expected 
growth in demand. 

All this reflects’ a continuing 
and, I believe, a sound grewth in 
Canada. There have been spec- 
tacular developments in same in- 
dustries; there have been some 
difficulties and setbacks in others. 
There has been a certain amount 
of leveling off generaily. Com- 
in both domestic and 
foreign markets is becoming 
keener, This is not necessarily a 


Water 


fidence in the real achievement 
of Canada. The soundness of our 
country’s growth to this time, if 
reinforced by increased produc- 
tivity of the labor force and pru- 
dent management both by govern- 
ment and business, can lead to 
further and favorable growth. 
t . 7 
G. B. Gordon 
President, Dominion 


Co, 
There is an undercurrent of 


Textile 


turing business despite the ab- 
sence of any really favorable de- 
velopments to account for it. The 
experience of the industry over 
the past two years has been of 
such a distressing nature that per- | 
haps even a slowing down in the | 
rate of approach to further disin- | 


dian mills nor the Government can 


‘allow itself to be deluded by 


wishful thinking, and nothing 
should be left undone in. the 
| critical times still ahead which | 
| might serve to restore the situa- | 


tion and to put the industry firmly | me 


}on the road 
= 


if. E. Grauer 


to recovery. 
. * 


President, British Columbia = 


Electrie Co. 


I expect that the levels of both | 4 


business and employment will be | 
| somewhat higher in 1955 than in 
1954. This statement does not 
mean that the country will be 


THE FINANCIAL POST 


PERIODICAT, VALUATION 
AND A’ \SIS— 


‘A SOUND INVES,» « | PRINCIPLE 


The periodical valuatio: and analysis of 
your holdings enables you to determine 
accurately your current investment posi- 
tion, and in some cases to make certain 
changes which will strengthen your 
position. ‘ 


We suggest that once a year you mail a 
list of your holdings to us in order that 
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the Toronto, Montreal and New York 
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| without its soft spots but the gen- | : 
} 


| eral trend will be upward. 


The outlook for British Col-| 


umbia is quite good and it should 
continue to be one of the best off 
o: the Canadian provinces, B.C. 
does not have any major de- 
| pressed industries such as textiles 
and agricultural implements in 
Quebec and Ontario. The pros- 
pects for her forest products in- 
| dustry are somewhat better than 
|in 1954—which was not a bad 
| year. 

| Furthermore, quite a construc- 
tion boom is building up. On top 
of, soaring residential building, 
| there is opening up a period of 
heavy industrial and railway con- 
struction. 

By the end of 1955 there should 
be four pulp and/or paper mills 
under construction. The exten- 
sions of the Pacific Great Eastern 
Railway {nto the Peace River and 
Vancouver, respectively, will be 
in ful] stride in, 1955; and the 
heavy program of utility and 
governmental building shows no 
signs of slackening. 

One good gauge of the outlook 
for B.C. is that the consumption | 
of electric energy in the B.C. 
Electric system has been on an 
upwerd trend during 1954 and 
is currently running about 12'2% 
over the same period of last year, 

(Continued on page 13) 
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President 
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| bad thing, however, provided that 
|our ability to meet competition is 
|not unduly hampered by trade 
| restrictions, too great tax burdens, 
or failure to otherwise control 
costs in our own businesses. I 
believe that recognition of these 
‘facts by business, by govern- 
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ments, by labor, and by the pub- 
| lic at large, is the key to our 
|future progress. We should plan) 
| confidently but carefully for con- 
tinuing growth end progress in 





President rnd general manager, 

Courtaulds (Canada) Ltd. 

As we enter 1955, I am happy | 
|}to report that the outlook is| 
| brighter than for several years 
past. The hard-pressed Canadien 
textile industry hes seei sce 
upturn in business during the last 
| few months af ]¥54 wah. is cue 
| jargely to the vigorous production 
and merchandising effort which 
| the industry has rut forward. 
| Sales of viscose staple fibre 
have risen to new peaks during 
ithe last few months. Earlier ‘n 
the year, we accepted export 

business for this product in order 
| to mair tain full output. Recently, 
following a similer pattern in the 
| United States, demand has risen 
to the point where %t is difficult 
| for us to fiil all requirements. I 
think that this state of affairs wil! 
|continue during the first half of 
1955. 

| Textile filament yarn business 
has also shown an improvement 
which we expect can he main- 
tained-and tire yern consumption 
conti#ues at satisfatory levels. 

Al tk business prospects 
for the viscose’ yarn and staple 
f ure industry in Canada appear 


to be excellent. 
> 


Crawford Gordon, Jr. 
President and General Manager 
A. V. Roe Canada Ltd. 
Conditions will be governed to 
a greater degree by. our foreign 
trade an ee ley. Our gen- 
efous* 
| tariff agreements has already cost 
us many jobs. A number of small 
| industries have already closed be- 
|cause of European competition. 
The big appliance industry is in 
| trouble due to United States ac- 
tion which virtually amounts to 
unrestricted dumping. 
This situation is bound to get 
| Worse if we persist in assuming 
an ideali iff and trade posi- 
tiofy in ar ic world situation. 
Free trade is an admirable prin- 
ciple and should be our ultimate 
goal. But a country as small and 
as vulnerable trade-wise as Can- 


ada cannot hope to bring about 
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January 1, 1955 


How the Business Planners are Planning for 1955 


(Continued from page 9) 


R. D. Harkness 
President, Northern Electric Co. 


per day. This necessitated import 
of about 50% of the nation’s de- 
irrand. If markets were within 


}economic reach, Canadian oil 


|these North American practices 
| without outside help. 

However the writer is confident 
| that we can maintain our present 


While there has been a slowing | wejj; could supply about 70% of | staff busy on engineering work: 


/up in demand for some of the 
| products of the electrical manu- 
|facturing industry during 1954, 
|}the downward business trend 
| which has been apparent in some 
|lines appears to -have been 
arrested. 

In the field of communications 
equipment, progress has been 
steady throughout+the year and 
|there is every evidence that de- 
mand will continue at the present 
high levet during 1955. The in- 
Stallation of telephone tol] cross- 
| bar equipment in anticipation of 
nationwide customer dialling, is a 
notable feature. 


Continued development of the | 


extractive industries and the ex- 
pansion in manufacturing estab- 
lishments throughout the country 
will, in turn, require an increas- 
ing volume of electric power. 
These conditions, together with 
anticipated requirements due to 
the construction of the St. Law- 
rence Seaway, should result in 
maintaining the demand for elec- 
trical equipment and’ supplies. 
In addition, there appears. to be 
|every indication of defense re- 
| quirements 
|electronic equipment continuing 
at a high level during 1955. 
Competition from outside Can- 
ada continues to be a major factor 
which is haying an adverse effect 
on Canadian industry in‘ spite of 


everything that has been done by | 


| the industry to increase efficiency 
| and reduce costs. 

Provided the industry can suc- 
|cessfully meet the increasing 
competition, particularly from 
low wage areas, the present view 
is that generally the current level 
of activity in the electrical indus- 
try will continue during 1955. 

> 


* . 


H. H. Hannam 


President and managing direc- 


Agriculture. 

The decline in employment and 
business in some sectors of the 
economy which started in the 
early part of 1953 noW appears to 
have stopped and recovery is 
taking place. I would anticipate 
that the present recovery will 
continue well into 1955. : 

As usual the picture for agri- 
culture is one of lights and 
shadows. Beef production -will 
continue high with no significant 
price changes. Hog production 
will be higher and'prices average 
lower than last year. Milk pro- 
duction will move up about in 


69 WEST KING ST., TORONTO | line with population growth, 


Protect Your 
Vital Records 
a 


| about 2%. 
|- The price structure for dairy 
products will not change signifi- 
| cantly. Egg and poultry prices for 
| the first half of the year will be 
| lower but likely to improve in the 
last half of the year, The interna- 
|tional market for wheat and 
coarse: grains appears to be im- 
|proving. With average grain 
jyields in the Prairie Provinces, 
Prairie farmers in 1955 will prob- 
ably receive more cash income 
than they did this year. 

The farmers of Canada got a 


tough break from the weather- | 


man during 1954. Assuming norm- 

al weather conditions in 1955 the 

total net farm ihcome for Canada 

|in 1955 should show a slight im- 

| provement over 1954. 

| . - * 

R. H. C. Harrison 
President, Canadian Petroleum 
Association. 

Great expenditures and em- 
| ployment are required Jor build- 


ME \ing the St. Lawrence Seaway, 
fe | the development of other natural 


x Herring-Hall-Marvin offers you 
*sa'scomplete line of fire and 
burglory resistive safes. 
Your inquiries are invited 


Herring-Hall-Marvin 
Safe Co. of Canada Ltd. 


54 Peter St., Toronto 
Dealers in all principal cities 


resources to counterbalance the 
| economic effect of the bad year in 
Canadian agriculture, "The petro- 
| leum industry, despite bad weath- 


}er in spring and summer, spent! 
| over $1 million a day for develop- | 


| ment and exploration. This is an 
all-time high. These sums do not 
irclude expenditures for increas- 
ed refining capacity, new or 
extended pipelines, petrochemical 
plants and marketing services. 
In 1954 Canada produced an 
estimated average of 263,000 bbls. 
of crude oil per day while the 


ees OO!!! for petroleum products 
was approximately 560,000 bbls. 
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ter, Canadian Federation of | 
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John D. Hayes 
| President, Laura Secord Candy 


Shops Ltd. 
| For many years I have been a 
consistent optimist about Canada’s 
future prospects and I gave no 
reason to deviate from t.at feel- 
ing when considering the busi-| 
ness outlook for 1955. 

There are many reasons upon 
which to forecast an expanding 
economy for next year. Some are 
worthy of comment. New dis- 
coveries of iron ore, titanium, oil 
'and uranium are creating new 
frontiers, while hydro-electric 
development and a spectacular 
increase in population are result- 
ing in the building of new indus- 
tries and townsites: Next year 
will also see the start of two 
major undertakings. These are 
the construction of the St. Law- 
rence Seaway and the Trans- 
Canada Pipeline, to bring natural 
gas from Western Canada to the 
heavily industrialized East. 

No summary of the business 
prospects is complete without an 
examination of the economy of 
our €xport markets. According to 
predictions, business is expected | 
to be good in the United States, 
while the economic recovery in 
Britain and France continues. 
These factors should materially 
benefit Canada. 

Dealing specifically with the 
Laura Secord Candy Shops, with | 
good products and sound mer- 
chandising methods, we antici-| 
pate continued progress and ex- 


pansion. 
a. - 


Sir William P,-Hildred 
Directer general, International 
Air Transport Association. 

It is the sincere hope of the 
scheduled international airlines 
that they can maintain the pres- 
ent levels of employment and 
equipment, but that they will be 
able to make fuller utilization of 
both during 1955. The extension 
of low-cost tourist services| 
throughout the world, and the | 
parallel trend toward lower cargo 
rates, has put the air transport 
industry in general on the very | 
slimmest margin—so slim, in fact, | 
that their economic health could 
be endangered by factors which 
many another industry could} 
withstand without trouble. 

The effort of the airlines, there- 
fore, will be to sell more seats, 
fill more cargo space, and—by a 
process of internal streamlining 
and efficiency—reduce their unit 


| costs as much as possible. Beyond 


that, they can only trust\that the 
expansion of traffic which they 
have experienced since the war 
will continue; that the costs of 
the ingredients of airline service 
can be held in check; and that 
governments will at least not in- 
crease the taxes and charges 
which presently absorb 13 cents 
out of every dollar the airlines 
collectively take in. 
| = * - 

J. G. Hungerford 

President, National Trust Co. 

Trust company business has ex- 
panded further in the past year. 
The balance sheet position of 
most companies will show im- 
| provement ai the end of 1954 as 
{compared with the. situation a 
year earlier. The continued high 
level of general economic activ- 
ity has resulted in further sub- 
stantial growth in assets under 
administration, while the sharp 
increase which occurred in bond 
prices in the past 12 months has 
materially improved the peserve 
position in both guaranteed and 


| capital accounts, 


Savings deposits with trust 
companies have risen sharply 
during the past year and the up- 
ward trend stould continue into 
1955. While this rise has helped | 
earnings, lower yields ‘on bond 
investments have reduced the 
margin between interest earned 
and interest paid depositors, with 
the result that the increased busi- 
ness has not been reflected in a 
proportionate gain in _ profits 
Nevertheless, the higher volume | 
of deposits will be advantageous 
in the future. 

Persona] trust business con- 
tinues to :ncrease and during the 
past year stock transfer depart- 
ments were particularly active. 
A strong stock market and 
changes in the structure of many 
corporations have taxed the stock 
‘transfer jacilities of most trust 
companies. It is impossible to 
estimate how far into the new 
year this activity will continue 
| but indications are that 1955 will 
lat least begin on a high level. 
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A. T. Hurter 

Senior partner, Stadler Hurter 

& Co. 

As our company is solely en- 
gaged in giving consulting engi- 
neering services to the industries, 
| we are naturaly depending large- 
ly on the development of Canada’s 
natural and economic resources. 
We feel that there will be a tre- 
| mendous upswing in the develop- 
ment of these resources which, in 
turn, will give us considerable 
work. We also expect a Gontinu- 
ance of our services to the De- 
partment of National Defense in 
connection with their extension 
program, at home as well as 
abroad. 

Although we have done con- 
siderable work abroad to intro- 
duce North American “know- 
how” in various countries, we do 
not believe that this work will 
continue at the same rate as in 
other years. Based on the writer’s 
observations during a _ recent 
European trip he estimates that 
most of these countries he visited 
are now in a position to follow 


|throughout the 
| which of course will cajl for con- 
struction and delivery of machin- 
ery of Canadian maunfacture in 
connection with the developrvent 
of Canadian natural resources, 


F. L. Jeckell 

General Manager, Dominion 

Brewers Association. 

In the brewing industry not 
much change is anticipated dur- 
ing the coming year. With last 
year’s sales being off approxi- 
mately 3% from the 1953 all time 
high, mainly due to weather, 
there is a good possibility, of 1955 
showing a somewhat better pic- 
ture. However, with the comple- 
tion of new production facilities, 
an increase in the already keen 
competition in some areas could 
affect profits to some extent. 

Business in general must’ anti- 
cipate union demands for an ever 


increasing share of the customer | 


dollar, particularly since the 
slight easing of business during 
this past fall is now showing 
signs of improvement. 


The new year will, in all prob- | 
ability, bring an increase in sales, | 


an increase in employment, an 


increase in labor strife with an | 


increase in costs and possibly. a 
siight decrease in profits. 


Franc. R. Joubin 
Managing Director 
Uranium Mines Ltd. 
Private enterprise exploration 

and development ‘of uranium de- 

posits was aggressive and success- 
ful during 1954. This rate of 


(effort and success’ should con- 


...a new product of corporate 
research .... offered to Canadians 


coming year’, 


Algom) 


tinue to mid-1955, after which it 
is possible a sharp curtailment 
will take place. This would be 
dictated by the facts that major 
| production contracts are expected 
to vun for at least five years; a 
| moderate to large size deposit re- 
| quires at least one to five years 
to ready for production and all 
;contracts must terminate by 
April 1, 1962. 

My personal opinion is that we 
|shall probably be advised, early 


|in 1955, that the termination date. 


‘for production contracts has been 
| extended by at least one year. 

| Next year will be important 
in Canada’s uranium future. The 
large Gunnar Mine in Beaver- 
lodge and even larger Pronto 
Mine in the Algoma district 
should commence production in 
September. Production from other 
certain producers such as the 


very large Quirke. and Nordic | 
Mines of the Algom Company | 


and probable producers such as 
the Rexspar and Lorado and pos- 
sibly a Bancroft area mill cannot 
be looked.for before mid-1957. 


The published financial reports 
of the producing Rix-Athabasca 
Mine indicate that present uran- 
ium price and contract conditions 
|are attractive and this in turn 
has made both the equity and de- 
benture financing of major uran- 
ium issues relatively easy. 


* cs - 


‘Oakah L. Jones 
Vice-president and General 
Manager, Consumers’ Gas 
Company. 

We anticipate a trend toward 
more competition in customer 
prices in the Canadian economy 
this next year due to increased 
|production. Foreign competition 
in consumer goods will increase 
w'th resultant need for increased 


| efficiency in Canadian industry } 
/and labor to meet this competition. 
Foreign capital and management 
will combine to look favorably 
on the Canadian market. We be- 
lieve home building will continue | 
with particular emphasis on the 
individual unit in the $12,000 to 
$15,000 class. 

The immediate era of “order 
taking” is over and there will be | 
a decided emphasis on real honest 
salesmanship, . Business will be 
good for progressive industry and 
the aggressive merchant. 

We believe Canadian women 
will require much’ more attention 
paid to heating comfort and mod- 
ern kitchen and laundry design ia 
their new homes, and moderniza- 
tion of many of the older homes. 

In Metropolitan Toronto we 
anticipate excellent market for 
gas consuming appliances in 
homes and ¢ommercial and in- 
dustrial eStablishments due to 
introduction of natural gas to this 
| area for the first time at competi- | 
tive prices. 

We see a need for better under- 
|standing between labor and in-' 


Ey MAcHine roors 
Ey ctarK Fork rus 


E]] CRANES - HOISTS - MONORAILS 
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dustrial groups, particularly of 
effect of international competition 
on Canadian business economy, if 
present prosperity is not to be 
jeopardized. 


T. S. Johnston 
President, Interprovincial Pipe 
Line Co. 
For the Canadian petroleum 
industry, 1955 should return} 


higher earnings than the year|, 


just past. 1954 was in itself a 
good year/’but many gains which 
were anticipated with confidence 
early in the year failed to en- 
tirely materialize. Unfavorable 
weather affecting the harvest 
and motoring public were im- 
portant factors. 

But the essential elements cre- 
ating an increased demand for | 
petroleum products are still with 
us. Greater population and in- 
creased industrial activity. are 
certainly prominent factors in the 
Canadian economy today. With 
crude reserves seemingly more 





assured than ever before one of | % 


(Continued on page 14) j 


by Canadian Celanese! 


Marking another step forward in the long-range product development program 


of Canadian Celanese Limited; TRILAN ... a new triacetate fibre and 
filament yarn . . . was this fall introduced to the Canadian textile trade. 


Among the outstanding advantages of TRILAN triacetate fibre are: 


1. Marked wrinkle resistance even at high degrees of humidity. 


Quick drying. 
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Will not pill. 


Permanent pleat retention. 
Machine washable at amy water temperature. 


. 


Needs little or no ironing. 
Retains texture and shape after washing. 
Excellent resistance to shrinkage and stretching. 


. Resistant to glazing. 


é 


What’s more, TRILAN shows exceptional resistance and stability when 
exposed to suglight, mildew or chemical bleaches. It is hard to soil and 
when soiled cleans easily. TRILAN fabrics drape gracefully, are lovely 
looking and keep their fresh appearance indefinitely. 


Production of TRILAN filament yarn and fabrics is already under way in 


3 


Drummondville on a pilot plant scale. 


Production of staple fibre is contemplated in the near future. 


. Large scale commercial production can be achieved without delay owing to 
the fact that the present plant, with only minor modifications, is adaptable to 


the manufacture of TRILAN. 


CANADIAN CELANESE LIMITED 


1980 SHERBROOKE ST. W., MONTREAL 25, QUE, 
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NORMAN J. NIEBEL 


DETRQUT, Mich. December 2¢—Howord | 
A. tewis, vice-president of American 
Maters Corporation, hos been elected 
chairman of the boord of Redisco of 
Canada, Limited. 

C. &. Brogan wos nomed president and 
director. He is general monager of the 
porent organization in the United Stotes. 
Other directors elected were George 
Romney, American Motors Corporation 
president, and Roy D. Chopin, Jr., as- 
sistant treasurer of American Motors. 
Nermen J. Niebel was named vice- 
President and general manager ond W. 
G. B, Sims, ossistant comptrolier. 
Heodquerters for the Canadien orgeni- 
zation recently were moved from London, 
Ontario, to Toronto. Redisco of Canada, 
Limited, wes orgenized in 1952 os o 
dominion corporation to provide special- 
ized financing service for Kelvinator and 
Leonard distributors and deolers in Can- | 
ede. Branches ore located across Con-| 
edo. . | 


VAL D'OR, QUE., has sold $323,- 
500 4%-4%% bonds due 1955-74 to 
Banque Canadienne Nationale, Cre- 
dit Quebec Inc., Florido Matteau and 
Morgan, Kempf & Robertson at 92.31. 
Net cost. 5.32%. Proceeds for side- 
jwalks, pavings. Net funded debt 
$1,761,500 at Dec. 31, 1953, popula- 


tion 9,800. f 


Labor Finds Farmers 


1 Ue rewey oer meee 


By JACK McARTAUR 


Firm 


Lakehead Grain Terminal Tie-Up Threat Lessened 


As the old year waned, a single 
piece of jabor news put a brighter 
face upon oncoming 1955 for both 
western. farming and the lake 
shipping industry. 

It seemed to mean that a deep- 


terminal elevator unions to throt- 
tle the movement of grain, was 
effectively demonstrated in recent 


lyears by the strikegof Pacific 


Coast grain handlers, A similar | 
strike at the Lakehead — an} 


2. Company acceptance of the 
collective bargaining process and 
unionism as an institution. 

3. The union must be strong, 
responsible and democratic. 

4. The company dcesn't inter- 


rooted and once seemingly in-|even more important grain-mov- | fere in union affairs or attempt to 
soluble labor-management dis-| ing region — would have a much |influence workers’ allegiance to 
pute was on the road to amicable! greater effect, particularly if it} the union» 


settlement. 
The fight: That between the| 
Brotherhood of Railway 


}came in the spring. 


An interesting factor in any | 


and | dispute between unions and grain | bilities. 


5. Mutual trust and confidence, 
no serious ideological incompati- 
(This: rules out Com- 


Steamship Clerks (AFL-TLC)|terminals is the fact that the| munist-led unions.) 


and 15 elevator companies operat- 
ing the great grain terminals at 
Port Arthur-Fort William. 

The new development: A fed-| 


report (written by:the chairman 


and union nominee) recommended 


a 3% wage hike for the 1,500 men 
involved, effective July 19, 1984. 
The company nominee dissented 
but it, looked as if a settlement} 
was coming; 

Canadian Vice-President Frank | 
Hall of the Union told The Post 
he expected agreement although | 
neither side has made any formal | 
move yet. 

A strike at the key Lakehead 
grain terminals would have harsh 


impact: 


—On western grain farmers 
trying for a comeback from sub- | 
par income figures in 1954. | 
Canadian grain exports now ap- 
pear to be quickening encour- 
agingly. But a strike would 
change ‘hat. 

—On the lake shipping in-| 
dustry, which could lose scores | 
of valuable grain. cargoes. 

—On the Lakehead cities 
themselves. A strike of grain} 
handlers would throw a pall) 
over the local economy. ° 
The power in the hands of 


mined by 


major term‘ia] operators are the 
big prairie grain co-operatives, 
owned by farmers, 

The farmer-owners of the grain 


jeral conciliation board majority |©°-OPs are strongly of the opinion 


that labor whose costs directly 
affect farm costs should get no 
wage increases when farm in- 
come is declining. 

Labor's stand is that wages in 
grain terminals must be deter- 
wages available in 
alternative employment. 

This broad field of farmer- 
labor argument is one which will 
arise in many fields during 1955 
unless farm. income turns up- 
ward. In addition to the grain 
co-ops, farmers also own many 
large and small retailing, gas and 
oil, livestock marketing and 
other businesses. Employees in 
many of these businesses this | 
year have had to forego wage) 
increases because of lower farm 


income. 
* * . 


Prescription For 


Industrial Peace 

The U. S. National Planning 
Association — a group of leaders 
in many fields — has followed a 
series of labor-management case 
studies with a report on the basis 
of industrial peace, 

As NPA sees it, here are the 
buildimg blocks necessary to con- | 
struct a firm foundation for! 
successful company-union rela-| 
tions: 

1, Union acceptance of the pri- 


6. Neither party ‘to bargaining | 
should adopt a legalistic approach. 

7. Negotiations should centre 
around specific problems not ab- 
stract principles. 

8. There should be wide union- 
management consultation and 
sharing of information. 

9. Grievances should be set- 
tled quickly and informally, 

* 7 > 


Labor Briefs 


Canadian labor organizations 
continue to put the heat on the| 
Federal Government for more! 
cold-weather spending on public 
works, TLC and CCL representa- | 
tives and officials of individual 
unions seize every opportunity to 
urge public spending to relieve 
winter unemployment. TLC offi- | 


Sask. Govt. Buys 
Two Sodium Plants 


From Our Own Correspon 

REGINA—To meet increasing 
demand for sodium sulphate, the 
Saskatchewan Government is re- 
opening and expanding two plants 
which have been out of produc- 
tion since 1951. Already operating 
under provincial control is the 
original $1 million installation at 
Chaplin, Sask. 

Purchased from Natural So- 
dium Products Ltd. for a reported 
$200,000 by government - owned 
Saskatchewan Minerals Corpora- 
tion are the Bishopric plant near 
Moose Jaw where the province's 
sodium sulphate reserves were 
first exploited, and the Alsask 
plant on the Alberta boundary. 

A $300,000 expansion program 
planned at Bishopric will bring 
capacity there to the level of 
Chaplin which sold $600,000 of 
sodium sulphate “salt cake” last 
year. 

Some 95% of Saskatchewan 
sodium sulphate production goes 
to paper manufacturers. Private 
plants operate at Palo, Ormiston | 
and Gladmar, Sask. 


SS ANNOUNCEMENT 


BANK OF COMMERCE 
APPOINTMENT 


cials recently met with Labor| ° 


Minister Gregg to repeat their | 
pleadings, But the Government | 


| places more faith in current signs | 


of business improvement, con- 
tinues to work on longer-term | 
plans to “budget” ordinary public 
works spending to take up winter | 
employment slack. 
* = > 

The profit-sharing take in 1954 
for 240 employees of Canadian 
Pad & Paper and its two subsid- 
iaries, Eaton, Crane & Pike of 
Canada and Bouvier Envelopes, 
was $96,000, $19,000 of which went 
into life insurance and pension 
funds. Net profits after interest 
on capital and income tax are 
split evenly between stockholders 


| 

R. L. CONNELL | 

Roy |. Connell, who has been oppointed | 
Manager of the drive-in branch of The 
Canadien Bank of Commerce at Fleet and 


vate ownership and operation of|and employees. It was the first Harbour Streets, which opens today. Mr. 


industry. 


Connell joined the Bank in 1928, and 


Fait: 


FORGINGS FOR 
CANADIAN INDUSTRY 


With two great modern forge plants at 
Welland, Canada Foundries & Forgings 
Limited is equipped to produce quality 
forgings from Y% ounce. to 40,000 
pounds, embracing the needs of every 
type of Canadian industry. Complete 
facilities include the production of forg- 
ings, black forged just as they come 
from the hammers and presses, rough 
turned or finished machined or finished 
ground, ready for use. It means that 
Canforge light and heavy forgings are 
first choice in these great Canadian 
industries: F 


ENGINEERING 
MANUFACTURING 
PULP AND PAPER 
SHIPBUILDING 


AGRICULTURE 
HYDRO-ELECTRIC 
MINING 
RAILWAYS 


Next time you have a forging supply problem, remember 
that Canforge facilities and experience are at your call. 
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CANADA 
FOUNDRIES & -FORGINGS | 


i ~“ WEALAN DOD. ONT 
ORIN 


waren ar. at a: ! 


SHOCK VILLE T 


year of profit-sharing operation. 


Canada Pulp Demand Firm 
Here’s 1955 Prices Outlook 


MONTREAL (Staff)—Reflecting {quests for pulp from some 
strong demand which has over-|Swedish’ and Norwegian mills 
seas mills booked “solidly for|who are oversold, unable to meet 
months ahead, Scandinavian pulp | their commitments. 
prices have edged up slightly for | A few months 


ago, it was 


has a wide experience in all phases of 
| banking. Active in many community or- 
| ganizations, Mr. Cornell has held prom- 
inent positions in several service organi- 
zations in Niagora Falls, aos well as 
Toronto. 


the first quarter of 1955. Boost! thought North American markets |" 


ranges from 10s to 30s a ton and/for high grade dissolving pulp 
indicates i.ealthy climate in world} would be much more competi- 
pulp markets. |tive by about’ now, with possi- 

Most Canadian prices are un-/bility of a substantial surplus 
changed for the first quarter. But | developing by year-end. Reasons: 
West Coast producers are under-| three new mills were coming into 
stood to be increaging unbleached | production in the U.S., textile 
kraft by $5 a ton from the $105-| industry was still in a bad slump. 
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PEOPLE 


When you choose a sub- 
contractor you are buying in 
the belief that you will receive 
the best in materials, work- 
manship and delivery. Thus 
the sub-contractor’s integrity 
reduces itself to People... 

his staff. ; 
Standard Iron and Steel 
Works Limited is justly 
proud of it’s team: engineers, 
fabricating and erection 
crews..,a team geared to save 
money on steel contracts. 


546 


FABRICATED STEEL CONSTRUCTION 


STANDARD IRON 


AND STEEL WORKS LIMITED 
3430 DUNDAS ST. W., TORONTO 


$110 range. 

Bleached kraft and bleached 
sulphite are steady. Unbleached 
sulphite is up by $5 a ton, an- 


other healthy sign since a boost | 


had earlier been considered un- 
likely. 

Over-all outlook as the industry 
ends 1954 is for firm demand — 
perhaps strengthening further in 
some grades — through at least 
early 1955. 

In the U.S., most. forecasters 
are predicting a steady upswing. 
Paper and paperboard production, 


which has shown remarkable sta- | 


bility and likely ended the year 


But the expected surplus has 
not developed yet and demand 
for Canadian dissolving pulps is 
still reported good. Full brunt of 
the competition from the U. S. 
mills won't be felt until mid-1955 
when they should all have reach- 
ed full operations. 

Exports of Canadian chemical 
pulps for the first 11 months of 
1954 were up over 12% from 
comparable 1953 period. Assuming | 
that rate was matched or bettered | 
for the final month, total exports | 
for the full year will be up very 
close to 1951’s record 2,243,000 
tons, worth around $285 millions. 


Corby Distillery 


off ,less than 1% from 1953's 
record-breahing 26.6 million tons, | 
has been rising lately, and for the | 
fourth quarter matched the rate 5 

of a year earlier. Boost Sales 10% 

In December in the U.S.—Can-} MONTREAL (Staff)—Sales of 
jada’s biggest outlet for market 't Corby Distillery Ltd. for the 
| Pulp—paper production was run-| quarter ended Nov. 30—first of 
j ning over 26% of capacity, while} its current fiscal year—were up 
paperboard was ranging about! shout 10% from the same period 
87%. of 1953, it was stated at the an- 

Scandinavia Overselis nual meeting. 

Meantime, overseas demand is Shareholders also learned that 
also continuing strong, especially |Corby has purchased a substan- 
in the U.K. and in continental! tial stock interest in United Rum 
Europe. Canada has received re-| Merchants Ltd., of London. It 


TANTALUM 


COLUMBIUM 


LITHIUM 


are rare metals which revolutionize modern metallurgy 


and industry 


BOREAL RARE METALS LIMITED 


Is the only Company in Canada which operates both a 
tantalite-columbite and a lithium mineral producing 
mine as well as a refinery for the production of tantalum 
and columbium oxides and metal powders. 


tite deve penned ccteadieel thts Gilacili. @ conrad 
which is available upon request. 


L. G. BEAUBIEN « Co. LIMITED 


$t. Hyacinthe + 


Investment Deelers 
221 Notre Dame Street West, 
Tel: PLateau 217! 
MONTREAL I, P. Q. 


Quebec + Ottawa + Trois-Rivieres 


Paris + Brussels 


Shawinigan Falls + Sherbrooke 


| 
| 
|was said that this would further 


consolidate the existing essocia- 
tion between the two firms, and 
that there would be no change in 
United Rum management. 
Corby launched its so-called 
“venture in rum” with United 
two years ago, turning out vari- 
ous rums of a United subsidiary 
at Corbyville and marketing sev- 
eral brands across the country. | 
In the annual report for the year 
ended Aug. 31, 1954, profits frorn 
the venture were termed “satis- 


| factory.” 


A DIVIDEND EVERY 44 HOURS 
on the average is reinvewed’ to expand 
the invesements behind MAF shares 


115.7% INCREASE 


ln Per Share Net Asset Valee 
From Jan. 31, 1950 te Nov. 30, 1954 


MCA EK 


MUTUAL ACCUMULATING FUND 


} LATEST REPORT AND 
| PROSPECTUS - ON REQUEST | 


” 


MCCuarc Bros. Inc. 
276 ST. JAM aT, . « MONTREAL 


R.A.Dary Co. 
LuerreD 
44 KING ST, W 


Oss. 


MAIN & PORTAGE AVE., WINNIPEG 
1838 HAMILTON ST ..-~ REGINA 
No 302 CPR BLOG. . SASKATOON 
S10 . 6TH AVE W..~---- CALGARY 


sad StYMouR = - - VANCOUVER 


The Western City Company 
med 


Throughout the land, Canadians made progtess in 1954. 


They prospected, staked, drilled and mined; they cleared, ploughed 
and planted; they fished and they hunted; they planned and 
constructed; they manufactured, and they bought and sold. 

And working with Canadians in their ventures from coast to 


coast — helping with counsel, service and money — 
was the Bank of Montreal. 


In 1954, B of M loans and investments — amounting to some 

two billion dollars — worked for Canada and Canadians. 
Wholesaling and retailing enterprises . . . petrochemical, smelting 
and mining developments of every type and manufacturing 

in all its phases . . . farms and ranches . . . the grain trade... . 


co-operative production and marketing 


..» housing developments 


... municipalities .. . churches, hotspitals and schools . .. many 
industries, many organizations, and many people in all walks 


of life counted on the B of M for counsel and credit. 


Canada-is on the march today; And moving ahead with the nation 
are 625 B of M brunches from coast to coast, at the service 
of the men and woinen who are forging the Canada of tomorrow. 


Yes, where there was progress‘in 1954... 


IRON ORE FROM UNGAVA... 
brought by rail from these fabulous 
ore fields to Seven Islands, sumrees 
terminal of ebec's great mining 
project. The B of M was the first to 
open a full-time banking office at 
Seven Islands ... six years before 
the first shipment of ore last July. 


ALUMINUM FROM KITIMAT,.. 
giant B.C. development, one of the 
world’s biggest iodustrial under- 
takings. Constructors of Kitimat 
sha B of M support. The Bank 
of Montreal founded the first bank. 
ing office at Kitimat — in January 
1952, when there were but two 
hundred workmen ns out the 
settiement with their I-dozers. 


ST. LAWRENCE SEAWAY AND 
POWER P' . «+ long discussed 
and now under way, t to 
open thé Great Lakes to world 
shipping, and cement friendship be- 
tween two great nations. The Bof M 
opened the first banking office at 
Mille Roches, near Cornwall, Ont., 
last October for the convenience of 
seaway workers, 


ATOMIC ENERGY AT CHALK RIVER 


-. « Can 
vital field 


adian enterprise in 

bas made Chalk River @ 
famous name. Nearby, at 
River, townsite of Defence 


Indus- 


tries Limited, the Bank of Montreal 
opened the first banking office— in 


May, 1945, to serve 


entiscs 


workers at the Atomic Energy plant, 


taking. And it is equally 
assist ia the plar to pipe 
western wells to eastern 


Thore wos the Bank of Montreal 
soot io a 


ae 
markets, 
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ih Canada s national t 


aici ce! na place 


or executives who have positions to ofte: 


and for those who have ability to offer 


EXCISE TAX AUDITORS 
$4,170 - $4,920 


Department of National Revenue 
various centres in Ontario. 


Details and application forms at nearest Civil Service 
Commission Office, Post Office or National Employment 


Office. 
QUOTE COMPETITION NO. 54-832, 


ADVERTISING ASSISTANT 


Leading manufacturer of building materials expands 
facilities and offers an opportunity for an assistant to its 
cidvertising and sales promotion manager. The man to fill 
the position will be employed in an advertising capacity. 
He will have creative experience, the ability to write force- 
fully and direct effective distribution. 


If you are between 25 and 30 years old, are ready to work 
for it, this position offers excellent future possibilities. 
Apply to Advertising and Sales Promotion Manager stating 
age — education — experience — past earnings. Give 
telephone number and enclose recent small photograph — 
usual employee benefits. , 


THE BARRETT COMPANY, LIMITED 


5551 St. Hubert Street, 
Montreal 34, Quebec 


CLASSIFIED ADVERTISING RATES 


Plat rate, per WOrd ...sesees 
Minimum charge ..... poe eesececeee . 
tion and sign counts es ofie word; if a 
box number is desired, the words “Box 


HES ala 


ADVERTISEMENTS 
as six words. When replies are mailed to 


: advertiser. 15 cents extra is charged. Clos- 

i i> ing date—Copy must be tn Toronto office 

Business Opportunities by Tuesday a.m. Classified advertising is 
A 2 oy ’ strictiy cash in advance. 


POSITIONS WANTED 


4 FOR RENT . 
MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- ee 
REAU. 1103 Mayor Building, Montreal! 2. | WORKS MANAGER OR SALES 
MANAGER 


MANUFACTURERS’ AGENTS, ALBERTA | Have HAD INTENSIVE and wide ex- 
WANTED ONE OR TWO Quality lines.| perience in both manufacturing and 
We have an excellent connection with | ¢elling. Successful organizational admin- 
the Wholesale Grocery, Hardware, To-| istrative record, also valuable business 
bacco trade, Chain and Department/ connections. University graduate, regis- 
Stores We will provide detail service, | tered Mechanical and Industrial Engineer, 
providing commission is adequate, Refer- | Canadian born, married. Available at 
ence; The Canadian Bank of Commercé, | once, Box 32, The Financial Post, Toronto. 
Calgary. H. C. Andrew Limited, Perry | ——————_.________..... 
Building, Calgary, Alberta. | TO: Weekly, Daily and Fact/Fiction Mag- 
azines, Manufacturers, Radio, TV, etc. 
I am an instinctive writer, novelist type 


NEW PATENTED OPEN END ratchet | 
wrench used in industrial, aircraft, auto- | mind, biographical, critical, instinctive 
Exclusive | for “psychological” truth, with quotient 
terriory — commission — state present ‘discovery’ of character in relation to en- 
lines, area covered, refererices, Box 26, | vironment, etc., and infinite imagination, 
The Financial Post, Toronto, | with a medium of rich humour, all adapt- 
|able for different styles and types of 


P( SITIONS AVAILABLE | people, Emotional, very original, and can 


motive, plumbing trades etc. 


create characters and dialogue, Upon 
|} meeting and brief familiarity am con- 
| tagious to emotions, atmosphere, environ- 
Town of Stettler, Central Alberta, Pop. | ment, etc. Am NOT technical. Ex re- 
3300, Male. Preferably with experience | porter England. Write shorthand. Work 
in the field, otherwise shoeld have some | happier for and with, than individually. 
Secretarial, legal engineering, sewer, | Instinctive orator, and for techniques, but 
water and sanitation experience, Write | lack practical experience. Not married, no 
setting out education, ali particulars of/| ties, etc. Seek probationary period in 
all position’ held, references, experience | true sphere in true service, Feel in short 
and specific qualifications; also give avail- |time weuld gain ‘peak’ value, perma- 
ability for interview and salary expected. | nently, for all fields. Interview/(s), if any, | 
Mail to S. H. Petherbridge, Mayor, Town |! evenings, week-ends, Box 30, The Finan- 
of Stettler, cial Post, Toronto. 


—— 


WANTED: A TOWN MANAGER for the 


coceses 12C | 
00 | 





Defense Contracts 


Among defense contracts for $10,000 or more awarded to Canadian 
firms by the Department of Defense Production and Defense Construction 
(1951) Ltd., in the first half of last month were 12 worth $3,745,581 for 
the clearing and grubbing of land at Gagetown, New Brunswick. 

The list, including contracts worth $4,892,995 from Defense Construc- 
tion, totaled $9,601,914. Those classified for security reasons and amend- 
ments to contracts are not included. : 

Centractor Commodity 

Abercorn Aero Ltd., Montreal; pyrotechnic ammunition ........ $ 
Aviation Electric Ltd., Montreal; spares for aircraft engines ... 
Gordon Beardmore & Co., Oakville, Ont.; food 

Bell Telephone Co. of Canada, Ottawa; rental 

S. F. Bowser Co., Ottawa; water separator element assembly ,, 
B. C. Equipment Co., Vancouver; generator sets 

B. C, Fruit Processors Ltd., Kelowna, B.C.; canned goods .... 
Broder Canning Co., Lethbridge, Alta.; canned goods 

Burns & Co., Winnipeg; meat 

Canada Packers Ltd., Vancouver; meat 

Canada Packers Ltd., Toronto: canned goods ........... oesces 
Canada Western Cordage Co., Vancouver; manilla rope ..... 
Canada Wire & Cable Co., Ottawa; electrical wire and cable .., 
Canadair Ltd., Montreal; technical training aids 

Cndn. Arsenals Ltd., Ottawa; rockets, spare parts for binoculars 
Canadian Foundry Supplies, Montreal; sand blasting equip. .. 
Canadian Westinghouse Co., Ottawa; electronic tubes 

Chatco Steel Products Ltd.,:Tilbury, Ont.; truck bodies ...... 
Cleveland Container, Prescott, Ont.; pyrotechnic containers..., 
Cossor (Canada) Ltd., Halifax; electrical wire and cable ,... 
Cruickshank - Guild Ltd., Montreal; canned goods 

Crystal Glass & Plastics, Toronto; visors for flying helmets 
Dominion Glass Co., Montreal: tableware 

Dominion Linseed Oil Co., St. Johns, Que.; batteries, spares 
E.C.C. (Canada) Ltd., Toronto; diesel generator ............ ooce 
Electronic Materiels Intern. Ltd. Ottawa; instruments 
Federal Wire and Cable Co., Guelph, Ont.; wire and cable .... 
La Filature St. Charles Enr., Bellechasse, Que.; blankets 
Louis Fisch] Glove Co., Prescott, Ont.; flying gloves 
Gardné@r Forniture Enrg., Longueuil, Que.; office {urniture .... 
General Motors Products of Canada, Oshawa, Ont.:; cars 

Georg'n Bay Fruit Growers Ltd., Thornbury, Ont.; canned goods 
Goodyear Humber Stores Ltd., Gander; food 

Goodyear Tire & Rubber Co., Toronto; aircraft spare parts .. 
T. C. Gorman (Nova Scotia) Ltd., Halifax; dock repairs 

Gray Coach Lines, Toronto; transport’n Sept. 1/54 to June 30/55 


Value | 
46,237 | 
87,472 | 
14,312 | 
10,647 | 
40,441 | 
12,980 | 
32,235 
48,228 
14,522 | 
15,233 | 
23,802 
47,694 
29,968 
175,000 
621;248 
20,667 
274,428 
1,756,202 
40,000 
19,242 
35,542 
16,956 
10,368 
26,508 
12,732 | 
20,516 
18,318 
92,000 
13,746 
11,186 | 
18,470 
18,541 
15,299 
69,513 
32,110 
35,500 


** 
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13,262 
23,078 | 
18,590 
23,315 
46,770 


Hampton Mfg. Co. Quebec; clothing 

Imperial Oil, Ottawa; aviation gasoline, Apr. 1/54 to Mar. 31/55 
Industrial Steel & Fibre, Terrebonne, Que.; pyro. amm. cont'ners 
International Business Machines Co., Ottawa; rental ........... 
International Harvester Co. of Canada, Ottawa; trucks 





67,100 
11,104 
12,948 
11,600 


33,510 
28,626 
10,440 


Intern’l Silver Co. of Canada, Harsilton, Ont.; amm. containers 
Walter Kidde & Co. of Canada, Montreal; fire fighting equipment 
Libby McNeill & Libby of Canada, Chatham, Ont.; canned goods 
MacDonald Eros. Aircraft, Winnipeg; aircraft mod. kits 
Measurement Engineering, Arnprior, Ont.; testing instruments 
Mine Safety Appliance Co. of Canada, Toronto; life sav’g equip. 
Parker D. Mitchell Ltd., Saint John, N.B.; coal 

Mount Royal Transportation Equip., Montreal; aeroplane seats 
Nelson Wood Products, Wheatley, Ont.; materials handl’g equip. 
North King Equip’t (Canada), Calgary; universal transporter 
Northern Electric Co., Ottawa; cable 
Pacific Meat Co., Vancouver; meat .. 
Geo. Pattinson & Co., Preston, Ont.; bl 
Pfizer Corp., Montreal; medical suppli 
E. M. Pike, Montreal; hand tools eves 
Plymouth Cordage Co. of Canada, Toronto; manilla rope .... 
Rebuilders & Sales Inc., Montreal; reconditioning of boring mill 
Rolls-Royce of Canada Ltd. Montreal; aircraft handling eqpt. 
Scarfe & Co. Ottawa; paint 

Shell Oil Co., Toronto; aviation gasoline Apr. 1/54 to Mar. 31/55 
T. S. Simms & Co., Saint John, N.B.; shaving brushes ... 
Sovereign Potters Lid., Hamilton, Ont.; tableware on 
Standard Wiping Products Co. Montreal, Que.; cotton rags .. 
Swift Canadian Co., Montreal, Que.; meat oon 
A. H. Van Wart and Son, Fredericton, N.B.; coal .......s.eee0 
A. C. Wickman Ltd., Toronto; sutomatic machines ............ 


ets PORTH R ee ee ee 


7 a Yarmouth, N. S.; boiler, é cdied 
Ltd. Noranda; surfacing, sand seal roads. ...... 
M Johannson Ltd, Edmonton; roofs, leantos ........ 
F. W.McMulkin, Upper Gagetown, N.B.; clearing, grubbing 
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PRODUCTION MANAGER 
WANTED — 


A national livestock association of 
some thousand members 
wishes to secure a capable and ener- 
getic production manager for its 
monthly magazine. 

The challenge is to more than double 
the present advertising revenue and 
to increase circulation from 3,000 to 
upwards of 10,000, while, at the same 
time, enhancing reader interest. 
Remuneration is on a salary and 
commission basis. 

In applying for an interview appoint- 
ment, please give age, education, 
experience and telephone number. 


BOX 27, 
THE FINANCIAL POST, TORONTO 


MAJOR APPLIANCE MANUFAC- 
TURER SALES REPRESENTATIVE 


Prominent manufacturer of major 
appliances has opportunity for 
aggressive salesman. One opening 
in Western Canada and one in 
Eastern Canada for bilingual man, 
Successful selling experience at 
manufacturing or distributing level 
necessary. Give complete details 
in first letter. 


BOX 33, THE FINANCIAL POST, TORONTO 


ANALYST 
FINANCIAL AND ECONOMIC 


Major oil company engaged in exploration and production 
in Western Canada requires a senior analyst and advisor 


to conduct major and diversified studies on the financial 
and economic aspects of present and future operations of 
the Company and the industry under the direction of the 
Vice-President, Finance. Canadian citizen preferred. 


Education: College graduate 


mathematics, finance, statistics and business administration. 
Post-graduate studies. highly desirable. , 

Experience: 5 to 10 years related experience in large finan- 
cial or commercial organizations, 


Age: 28 to 35. 
Location: Calgary. 


Starting Salary: Commensurate with qualifications and 


experience. 


Reply in confidence, giving full particulars, to 
Box 34, The Financial Post, Toronto. 


INDUSTRIAL RELATIONS 


Each initial, figure or, fraction. abbrevia- | “Labor Roundup'’—another Post 


| exclusive—reports on the practi- 
| cal side of industrial relations 


week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


FINANCE COMPANIES 


If YOU want to start, manage, buy, 
sell or invest in a finance, loan or dis- 
count Company OR if you know of 
any existing opportunity in this in 
dustry, write in confidence to Edward 
L. Dixon and Associates, 70 Hillcrest, 
St. Catharines, Ontario. | 


with studies in economics, 


POSITION WANTED 


Aggressive young man, 26, married, 
seeks position. in customer-relations 
and sales prométion field where crea- 
tive capabilities and sincere effort 
will be recognized. Primarily interested 
in possibilities for future with oppor- 
tunity for advancement, Excellent ref- 
erences, i 

Box No. 35, Financial Post, Toronto. 








MARKET COMMENT | 


The informed opinion of men | 
experienced in market analysis is | 
given regularly in this investment | 
feature. For profit add their view- | 
point to yours. You get them in | 
THE FINANCIAL POST ® 

BY MAIL ONLY $6 A YEAR 


WONDERFUL OPPORTUNITY — SILENT PARTNER WANTED 


with $50,000.00 for working capital in established business now 
ready for expanding. Investment fully secured by property. Busi- 
ness capable of earning 50% annually on capital stock, Excellent 


bank reference. 


BOX 31, THE FINANCIAL POST, TORONTO, 
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DISPLAY ADVERTISING RATES 
$7.70 per col. inch per insertion, (55 
cents per agate line, 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday 4.m. Dis- 
play advertising in this section payable 


FOR 


Attractive 


manufacturing business for sale. 


quiries confidential. 


seo ele PP eRe» 


January 1, 1955 


Real Estat 


SALE 


well-located grocery bag 


In- 


Principals only, 


apply for details to W. Irwin Haskett, 
53 Queen Street, Ottawa. 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 
REALTOR 
Member Toronto Real Estate Board 


456 Spadina Ave., WA. 2-3154 


SPECIAL PURPOSE BUILDING 
FOR SALE 


Modern, 60,000 square feet 
Air, 


and temperature controlled 


one floor. humidity 


throughout, Located in 


heart of industrial area. 


These facilities would be 
ideal 


delicate instruments, labor- 


for manufacturing 


atory or scientific work, 


processing synthetics, foods, 
etc. 
BOX 20 


THE FINANCIAL POST 
TORONTO 





Here’s a New Treasure Hunt 
World Dealers Scramble For Europe Antiques 


Canadian demand for antiques, resent buyers from Canada and | chases, 


from all ages is helping to boost/| other countries bidding against | pick up 10% or 12%. 


prices and create shortages 
throughout Europe But wealthy | 


Europeans are still able to outbid | manently lost to European mar- dian climate. It has damaging | & 


New World dealers for some} 
choice pieces. 


them. Antiques bought for export 
across the Atlantic are per-| 


kets. 
But most dealers see buying- 


Climate—The Wrecker 
Another problem is the Cana- 


effects on ancient woods long ac- 


THROUGH 
THE 


AE.EPAGE 


LIMITED 


REALTORS 


CITY 
‘AND 
SUBURBAN 


RESIDENTIAL * COMMERCIAL 





INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


HEAD OFFICE 
‘ 320 BAY ST. TORONTO 


EMpire 3-566! 


MU, 1127 
MA, 0336 


KINGSWAY OFFICE .... 
NORTH END OFFICE .... 
BAYVIEW OFFICE MO. 6391 


PORT CREDIT *CL. 1-2861 
OAKVILLE EM. 8-412) 


Civie Elections 


As a reference for business- 
men who deal in Canada’s 
growing municipal market, 
this Post feature presents the 
newly elected civic officials in 
important market centres 
across the land. 


~ British Columbia 


KIMBERLEY—Aldermen: H. G. Bryant, 
Peter Brennan, S. Loraas. 

NANAIMO—Aldermen: George Bruce, 
John G Wiiliams, Gertrude L. Hall 

NELSON —- Aldermen: Arthur Foster, 
George Eckmier, W. S. Smith. 

NEW WESTMINSTER—Mayor: Fred H 
Jackson; Aldermen: Stuart Gifford, Angus 
McDonald, J. Lewis Sangster, Mrs, Edith 
Corrigan. 

NORTH VANCOUVER — Aldermen: J. 





they may occasionally M. Bryan, T. C. McMillan, J. A. S. Suttis. 


PORT ALBERNI—Aldermen: J, R. Dal- 
ton, J. Perry,.W. Goddard 

PRINCE GEORGE — Aldermen: 
Williams, Charles Cranston, R. S. 
uson. 

PRINCE RUPERT — Aldermen: Kathe- 
rine Smith, A. D. Ritchie, G. P, Woodside, 


Percy 
Fer- 


customed to European weather, | T- Norton Youngs. 


Every month, Canadian antique | for-export as keeping prices up| Many pieces of furniture un- 
dealers make lengthy business | for the benefit of all. The ques-| @ccountably develop great cracks| Tram—aidermen: H. S, Wyley, Harold 


trips to the two great antique | tion—how and splits and either have to be | Dixon, Norman J, Backus. 
Pp t great que | tion—how long can the supply | Pp wens ho weedy tomar oa 


centres of the world, London and | 
Paris. They send back millions | 
of dollars worth of ancient treas- 
ure annually, but report genuine 
antiques—of the rigHt sort at the 
right price—are rapidly becoming 
more difficult to obtain. ; 

An antique is defined in Can- 
ada as a household item manufac- 
tured before 1847—in the U.S. 
pre-1829. 

Canadian demand has develop- 
ed fast. Toronto had three dealers 
in 1906,;now has more than 40. 
Many small dealers have set up 
in country districts, catering for | 
the weekend motoring antique 
lover. 

fontreal absorbs more antiques 
than any other city in Canada but 
Toronto bids higher for selected 
piefes, is judged the antique 
capital of the country. British 
Columbia takes enormous quanti- | 
ties in proportion to population. 
Prairie buying is small. 

No counterpart of ta> British 
Antique Dealers’ Association 
exists in Canada and-no statistics | 
are ayailable on the amount of | 
business done nationally. But) 
about 70% of antiques sold in 
Canada are Victorian. | 

Older antiques bring high prices | 
in Europe. One Montreal dealer | 
recently tried to procure a 4 
piece Georgian silver tea set in 
England. He was outbid at half 
a dozen auctions. On each am | 
sion, he had,to stop well short of 
top bids which would have meant 
a Canadian market price of more 
than .$1,300—too high for a sure) 
sale. 4 

Too Dear For Canada | 


“The Canadian market can’t 
afford the prices wealthy Euro- 
peans are prepared to pay,” he 
says. The Americans, South Afri- 
cans, Australians, New Zealand- 
ers, and others are also bidding 
against us.” 





| 


Co. Ottawa: | 
Wellington Constrn Co., Sherbrooke, Que.; 


4 


of European antiques hold out 
against persistent New World| 
buying? “It is a constant wonder | 
to me,” says Joseph Yolles, one| 
of the oldest established Toronto 


tiques has not dried up long ago. | 
It’s a mystery where it all comes 
from.” 

Local dealers predict increasing | 
shortages and heightening prices. 
They expect reproductions to be- 
come more popular and point to 
the dozens of factories already | 
specializing in reproductions | 
throughout Canada. 

A reproduction of many lines 
of furniture now costs more than | 
the original. This curious situa- 
tiort is partially explained by a 
New World passion for perfec- 
tion. One antique furniture re- 
storer says that, unlike most 
European buyers, Canadians in- 
sist on antiques being perfect. 
They don’t always buy on intrin- 
sic merit. Their appreciation of 
something old does not always 
extend to condoning blemishes. 
At Joseph Yolles’ shop, a perma- 
nent staff of seven cabinet 
makers, three furniture polishers 
and an upholsterer work con- 
tinuously at restoring damaged 
antiques. 

Canadian antique dealers and 
buyers face big difficulties in 
buying, shipping of stock. An- 
tiques are often bulky, freight 
and insurance rates high. The im- 
porter gets most of his purchases 
in one shipment, and, unless he 
operates wholesale, finds storage 
and display a problem. Yet, by 





; the end of the year, before his 


next trip is due, he is\ usually 
short of good stock. 

AH dealers compromise on this 
arrangement by employing agents 
in Europe. These men buy usual- 
ly on instruction, and collect a 
standard 5% commission. On dif- 
ficult orders, or for rare pur- 


414,785 
724,268 

39,210 
303,290 

11,750 
210,700 
155,471 


38,895 
121,175 


eeeeeten 
bo 
eeeeen 


seeding 
clearing, grubbinz 


ed 


| prosperity, 


expensively restored or scrapped. 
In either case, the dealer loses 
The result — Canadian reétail 
mark-ups ran between 35% and 
55% of imported. cost, prevents 


| dealers, “that the supply of an- much ordinary public buying in- 


terest in anything other than Vic- 
torian antiques. 
In England, a good early Wor- 


jcester or old. Derby dinner set | 


costs up to $1,800. Because of 
costs and difficulties, the price 
in Canada can rise to between 
$2,000 to $3,09. 

Few professional buyers find 
it worthwhile searching around 
for antiques in big cities other 
than London or Paris. France, 
with its highly inflated cost of 
living, is a difficulc antique hunt- 


| ing ground. Dealers theorize that 


the French people, traditionally 
suspicious of paper money, are 
not only hoarding gold,/ but also 
valuable antique furniture. They 
know that if bought wisely, it 
cannot depreciate. 

There are practically no Cana- 
dian antiques. Before 1847, few 
Canadian furniture makers were 
working. But a lot of early 
American furniture comes on the 
market. Canadiah dealers often 
go searching for it in Quebec- 
Prince Edward Island region. 
Early immigrants from America 
settled there, bringing their fur- 
niture with them, 





| wood; Reeve: C. C. 


a 


ROSSLAND—Aldermen: L. C, Austen, 
H, L, Christian, W. Cunningham. 


Robert Mac- 
Millan, Arthur Dowell, Austin Curtis, J. 
Donald Smith. 

VANCOUVER—Mayor: Fred J. Hume; 
Aldermen: George Miller, Earle Adams, 
Bill Orr, Birt Showler. 


| by the insurance industry have} 


Nova Scotia 


DARTMOUTH Councilors: I. W. 


| Ackerly, Percy Dares, E. M, Beazley, W. J. 


Driscoll. 

NEW GLASGOW—Councilors: William 
Morton, Harry Mosher. 

NORTH SYDNEY —Mayor: A. V. Forbes; 


| Councilors: Stanley Cleary, J. E. Thorpe. 


NEW WATERFORD—Councilors: Peter 
W. Murphy, Eli Simms. . 
PICTOU—Councilors: Milton C. Veinot, 
John H Morrison, C. H. Jackman, 
SPRINGHILL—Councilors: A. A, Mac- 
Kay, William Bell, Lawson Fowler. 
SYDNEY MINES—Councilors: Solomon 
McGean, Alex Gillis, | 


Ontario 


BRAMPTON—Mayor: Mrs. Nance Hor- 
Core; Deputy Reeve: 
Cc. F. Kline; Councilors: Bruce McClure, | 
R. E. Provse, William O'Hearn, W. E. 
Glenney, Fenwick Job, Lilas Trout. 

FORT ERIE — Mayor: Albert Guess; | 
Reeve: William Duncan; Deputy Reeve: 
George F. Broadley; Councilorr: Richard 
C. Ward, Michael‘ Tartaglia) Thomas 
O’Brien George Wintonyk, Daniel Lons- | 
bury, L. C. Williarns. 

FORT WILLIAM — Mayor: Hubert 
Badanai; Councilors: Mrs. Dorothy Pick- | 
up, Hubert Citmbrick, A. F. Hawkins, Dr. 
B. C. Hardiman, J. A. Young, A!cxander 
Anderson e 

QWEN SOUND—Mayor: E. C. Sargent; | 
Councilors: Dr. Gordon S. French, Mrs. 
Melba Croft, William A. Forsyth, Reginald | 
Kret tzweiser, William Inglis, 

PORT ARTHUR — Mayor: Fred O.| 
Robinson. | 
PORT HOPE—Mayor: W. N. Moore; 
Reeve: George Phillips; Deputy Reeve: | 
Frank Long; Councilors: Bill Waldyka, | 
Clayton Joyce Moss Hewson, James Mc- | 
Clelland, Reid Budge, Jack Rosevear. | 
8ST. CATHARINES — Mayor: John Smith; | 
idermen* James Newman. John Frank- 


Many New Canadians, finding | tin, James Batiey, Wilfred Bald. R. Ross 


have bought large 
quantities of antiques. One order- 


England regardless of cost. “I 
saw it in London, many years 
ago,” the buyer said. 


Grand Union Builds 


At Guelph and Ajax 
Grand Union-Carroll’s Ltd., U_ S.- 
owned Ontario food chain with head 
office at Hamilton, plans to build 
two more supermarkets shortly. 


tl ga Oe a at Oe Se Ss cee 
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Dr. C. P. MacLean, Harry Robinson, T 
J. BeGora, C, F. Jones. ‘ i 
ST. THOMAS—Mayor: Peter J. Laing: | 
R. Wintermute, Edmund | 
. C. Meore, Charles BR. | 
Hammersiey, a W, Parkinson, John | 
M Steri:ng. Herry L. Swan. ' 
SARNIA—Mayor: W. C, Nelson; Coun- 
i fnean % S Tombu, | 
STRATFORD —Mayor: Wilfred Gregor; 
Aldermen: Lawrence Feick, V. C, Polley, | 
J. A. smenpuaey a C. McKenzie, A. G. | 
Skidmore, < . Dempsey. N. 
H. Palmer. R. Tompkins, C. R. Welch. | 
METROPOLITAN TORONTO 
LONG BRKANCH—Reeve: Mrs. Maric 
Curtis; Deputy Reeve: Crawford Bell: | 
Councilors: Maurice Breen, Leonard Ford, | 
MIMICO—Mayor: William A, Edwards: 
Councilors: Hugh Mrs. Gertrude 
Owen, Sidney Chamber A. Halliwell, 
Frank Powne'l. 
TORONTO — Mover: 
Councilors: 


ERRORS 


| Go West, Marry 


|lumbia may save up to 50% on | 


THE FINANCIAL POST 


A Dominion-wide market place for 


Pony, 


buyers and sellers of 


elt 


residences and commercial! 


INDUSTRIAL CONSTRUCTION 
— RIGHT FROM START TO FINISH — 


Office and Warehouse, 195 Fairbank Ave. 


e SITE SELECTED for Economical Plant Construction 

e DESIGNED by Professional Architects and Engineers 
e RAPIDLY CONSTRUCTED 

e FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE, RE. 1138 TORONTO | 


in ovr Caledonia Sub-Division near Eglinton on Caledonia, 15,500 sq. ft. now 
available for Sale or Lease. Will divide into separate units. 


INDUSTRIAL 
CONSTRUCTION 


SALE 
LEASE 


Preliminary Plgns, 
architectural ‘and 
engineering re- 
commendations 
are yours without 
obligation. 


Write for our new 
Brochure which cone 
tains information 
about cvailable sites 
and the type of 
service we have to 
offer. 


MIVHTIAL LEASEHOLDS 


OF TORONTO 
33 BLOOR ST. EAST, pel tel sige) 


A COMPLETE 
SERVICE 
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SALE OR LEASE 


Wows 


PHONE WA. 4-664] 


|Montreal Port 
Has Peak Year 


MONTREAL (Staff) -~ The 
world’s largest inland port this 
year recorded the greatest number 
of deep-sea arrivals in its history. 


Young, Young Man 


Young married men with chil- 
dren in some parts of British Co- 


their automobile insurance prem- 
iums this year. 

The 1955 rate structure an- 
nounced recently by the Inde- 
pendent Automobile Insurance 
Conference of B. C. separates 
family men from, single men in 
the under-25 age group, and 
grants a similar reclassification to 
single women with three-year ac- 
cident-free records. 

Savings for the reclassifiecl 
drivers will range from about 
25% in the Fraser Valley to 50% 
in Greater Vancouver and New 
Westminster; average for other 
parts of the province will be} 
about 40%. 

Rated the worst insurance risks 
on the road, youthful male drivers 
pay the top premiums. But studies 


real during the eight-and-one- 
half months 1954 navigation sea- 
son for an all-time record. But 
despite heavy traffic, wheat ship- 
ments dropped from 159 million 
bu. in 1953 to 113 million bu. 
Highlighting the port’s ‘raffic 
was @ significant increase in pass- 
enger sailings. The Canadian 
Pacific fleet. of “White Em- 
presses,” for example, made a 
post-war record with over 40,000 
passengers. The line’s three ships 
made 33 calls at Montreal. 
Heralding a further increase in 
1955 passenger traffic is this 
week's announcement of a new 
|trans-Atlantic service, to be 
known as the Europe-Canada 
Line. To be represented_by Kerr 
Stearnships Ltd., the newly-form- 
ed company will begin sailings in 
April from Montreal to South- 
ampton, Le Havre, and Bremen 
with the liner “Seven Seas.” 


indicated that matrimony acts as 
an effective “hand on the should-| 
er” and that young husbands cut | 
down on fast and reckless driving. 

The independent companies | 
write about one half of British | 
Columbia’s auto insurance. As an 
example of the change in rates, 
an under-25 male owner-operator | 


of a late model Ford, Plymouth | . 
Chevrolet Bel Ai or 210 paid| J VW, k F d 

$153.80 in 1954 for $5,000/$10,000 | -wee or 

public liability seep meee : 

ty damage, $100 deductible col- Strike May Be 

co 

Nearing End 


lision, and comprehensive (includ- 
It the 11%-week 


ing fire and theft).. The same 

coverage will cost $100.10 this 

year—a saving of $53.70. 
Over-all rate cuts for British 


Columbia motorists as a whole appeared 


| will average about 9% (The Post, strike at Ford of Canada was on 


Dec. 18). the way to settlement at midweek, 
| But top-level negotiators for the 
company and the striking United 
Auto Workers (GIO-CCL) were 


close-mouthed about details. 


: Union and company began 
Now almost fully back into the 

econumic swim after year. of war oe Pore aneree talks Dec, 28 

ravage, West zermany is sprucing | ™ orgqnto. ere were Sueger 

up products, production and| ‘tions the company might compro- 

method: across a broad range of | adeeeeloaed at ateapean a. be 
ivities. them: the tour- | ° — 7 kville, 

activities. Among them: the tour ing plants at Windsor, Os e, 


ist trade, an important dollar : : 
earner bevosibeg more and more| Etobicoke) if the union gave 
important as increasing numbers | found on some or all of these 


from Canada"and the U.S. flow | Subjects: wages, hours, seniority. 

into Central Europe for brief and| Biggest factor in favor of a 

extended visits. settlement were the losses both 
The Internctional Hotel Trade | sides were suffering. 

and Catering Exhibition, a et 

“Gastronomy and the Guest” this}. ‘ . 

year wili be held at Dusseldorf, i" the private house, in a Paes 


April 29-May 8. Theme of the|”~. ; : 
: ’ | sides of- tourism will get more 
fiir, good for tourist ve more tion 


anywhere: the traveler is moye 
than a guest from the hotel and| Dusseldorf, in ihe heart of the 
restaurant angle; he will be seen | Ruhr, is gaining more fame as a 
fair and convention centre, The 
t DRUPA — International 
int.and Paper Fair, an import- 

$ Munroe, Albert 


| ant event in eae world 
- —was reported in Financial 
Works, De, Hey Ferry: Sinent Lona, W- *| Post (Sept. 29, 1954) as scheduled 


West Germany 
Grooms Tourism 


WINDSOR—Mayor: Michael Patrick; 
Controliers: Thornas Brophey, Mrs. Can- 
law Deziei, W. E. 
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Some 1,788 ships called at Mont-' 


sd big 
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BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA 
Engravers & Printers | 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


A ate tne ne AR er armen en GE eR Sr neg a Aedes 


BRANCH OFFICES 
MONTREAL & TORONTO 


be Susie Yet 


@ HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 

YEARLY BY MAIL $6 


itn het ote CC 


3 YEARS $11 
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Australia 


from 
a business 
point of view 


This booklet qwill 
contemplating establishing a busi- 


assist anyone 


ness in Australia, whether it 1s a 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those whio wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the C@nmonwealth of Australia. It also 
affords some knowledge of the problems and conditions which would 
be met. 
If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
R. J, Neo! Blackwell, Manoger 


Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


»oe SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close cd-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are availabie. 


Werner's extensive manufacturing and production 
facilities are geared to produte extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


TMU ER SI ER CO. (CANADA)ATD. 


eee rr re & rr 
OSHAWA, ONTARIO 


It all adds up... 
Experience _ 
KNOWLEDGE 
Facurriss - 
SERVICE 
In an business or profession, there is no sub- 
stitute for knowledge. born of experience. 
In the investment business, the name of Royal 
‘Securities has been prominent for more than 
half a century. oy ’ he i 
If you are an investor—large or har 
believe you will find pur expérience helpful’ in 
selecting securities to your requirements. 
We invite your enquiries. aide 


ROYAL SECURITIES 
CORPORATION LIMITED 7 


MONTREAL, 
MAMILTON, 


« 
< 
« 
< 
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Trend of Business 


Industrial production index is higher than year earlier for first 
time this year. Also highest since September, 1953. October 
index is 256.4, compared with 254.5 year earlier. Manufactur- 
ing component of index is still nearly 4% below year earlier, 
but mineral production is up 22%. Nondurable manufacturing 

! % higher than last year. Durable manufacturing is down 9%. 
| Both exports and imports were up in November over the same 
month last year. Exports rose by 4%, imports by 6%. In first 
11 months this year, exports are down’7%, though, In the 
same period, imports are down 79%. Thus we had an import 
surplus in November of $4.6 millions, compared with an ex- 
port surplus of $3.4 millions in November last year. Our Ll- 
month import surplus was $207 millions, down somewhat from 
an import surplus of $233 millions in the same period of 1953. 
|Imports from the U, 8, rose by 12% im November, from same 
| month last year; imports from U, K. dropped 32%. 

Television set output projected by members of Radio Television 
Manufacturers Association of Canada for December, January 
and February is 224,640 sets, or 45% more than the same 
period last year. 

| Retail sales, which have been below last year for every month of 
1954 except March, were 8% below year earlier for October. 
; Decrease for year to beginning of November is 2%. In Oc- 
tober, there were declines for all trades except grocery and 
combination and variety stores. Motor vehicle dealers had the 
biggest decline, 26%. Other decreases for October were: wom- 
en’s clothing stores, 13%; hardware, 12%; lumber and building 
| materials, 11%; restaurants, 10%; family clothing, 8%; meat 
stores, 7%; furniture stores, 6%; general stores, 6%. 
| Paint, varnish and lacquer sales of manufacturers were down 13% 
| in October, compared with same month last year, in dollar 
value. Sales this year to Nov. 1 are down 7%. 


__ Leather footwear production showed first increase over year 


earlier for first time in 12 months, in September, A nominal 
gain. Year to latest is down 6%, in number of pairs of footwear. 


Loans outstanding at banks, aside from day-to-day loans, are up 
2% compared with year ago, as of mid-December. 

Carloadings in 1954 to early December were down 8% from the 
like period of 1953, but in latest week they were up almost 

©, from year earlier. : 

| Radio production this year beginning of December is 373,154 sets, 
42% compared with same period last year. (Radio-Television 
Manufacturers Association). 

| Jobless persons seeking work in week of November 20 numbered 
214,000, or 3,9% of labor force. Compares with 179,000 (3.3%) 
a month earlier and 151,000 (2.8%) a year earlier. 


| Weatenne production wil] set new records in 1954 and will exceed 


the record set in 1951 by about 4%. Production to beginning of 
December is 7% ahead of same time last year. 

Portland cement production is 3° ahead of year earlier in Oc- 
tober, but shipments to customers are down 8%. 


| Major Weekly Indicators 


LATEST Week Month 
WEEK Ago Ago 


Year 
Ago 
Department store sales (°% th. fron 
year earlier) 
| Carloading, totals .......... oe 
Eastern ~Cajada 
Western Canada 
Iron & Stee; (m'fd) 
| Ores, concentrates 
Base metals 
Lumber, timber, plywood 


+8% L 5% 
76,863 74.502 
48,880 45 509 
27,983 28.993 

898 1,221 
6,020 2.260 
515 545 
4,088 3.309 
791 
3,803 
585 
19.8 


108,505 * 
67,292 
41,213 

1,351* 
5,147 
1,015* 
5,262* 
1,094* 
5,337 
670 
32.5 


74,998 
46,884 
287114 
989 
2,725 
662 
3.678 
563 
5,053 
863 
36.5 


(cars) 
(cars) 
(cars) 
+» (cars) 
Cement 
Passenger car prod. 
Truck production 
Bus. failures 4-wk. moving av. (No.) 
Chartered banks 
Personal savings ...... ($ millions) 
Loans outstanding .... ($ millions) 
NHA mtge. holdings .. ($ millions) 
| Bank of Canada holdings of 
securities ($ millions) 
Short term govern. ... ($ millions) 
| Long term govern. ... ($ millions) 855 
Other securities ($ millions) 12 
Canadian dollar (U.S. cents aver.) . 103.359 
T.S.E. industrial index ..e 378.43 
Dom. bond yield index ('35=100) .. 99.0 
Bank clearings 
Montreal ($ millions) 644 
Toronto ($ millions) 806 
Yield, 114 stocks 58% 
*Nine-day month-end period. 


5,161 
4,190 
63 


5,161 
4,186 


5,167 
4,223 
45 


2,233 


1,366 


2,286 
1,438 
836 

12 
103.266 
372.83 
99.0 


103.325 
374.06 
99.0 


674 
774 
4.64% 


552 
726 
706; 


4.70 


Facts by the Month 


LATEST 
MONTH 
AVAIL- 
ARLE 
256.4 
256.9 
235.4 
256.1 
180.5 
152.0 


Une Two One 
Month Months Year 
Previous Previous Previous 
24.0 246.9 254.5 
252.9 242.0 270.1 
231.9 214.9 235.1 
262.0 251.7 
157.4 120.2 
141.4 126.4 
282.6 280.3 
285.8 284.3 
247.6 241.0 
216.3 224.3 
226.1 227.8 
128.5 127.2 
237.7 230.8 
103.3 106.4 


WHAT WE PRODUCE— 


aln all industries (index) 
In factories (Index) ...., : 

Total nondurable goods (Index) .... 
Food and bev, (index) pain 
Textiles (InGex) . 

Clothing Index) ...... 
Chemical products ‘index) 

Total durable goods (Index) cnbdcsoce 
Iron & Steel products (Index) .......... 
Primary iron & steel (Index) .......... 

From mines (Index) ° 

Metals (Index) de id si . 

Nonferrous smelting refining (Index) ..... 

Gold iIndex) .... 

—Froiw tarms 

sHogs graded (000) 

| #Cattle delivered (000) 
BIOS CERGK) occ ccsccwvvccccecccessccsce 
—From sea 
E. Coast catch ($000) 
W. Coast catch 1§000) 
—From torests 
Newsprint (000 tons) 
ePulp (000 tons) . 
—Iin powerhouses 
Eleciricity (Index) (seasonally adjusted) . 
j WHAT WE SELL— 
| @Retail sales ($ millions) .. 
| Dept. store sales (§ millions 
Wholesale sales (value) (Index) 9 sachs 
Mfrs, ovtsdg. orders value) (Index) . 
Pass. car sales (units) . 
WHAT'S UN BAND— 
sMirs. inventories (value) (Index) 
Dept. store stock sales ratio 
SPENDING, SAVING PUWER— 

Labor income (§ millions) Sai 

Dividerid payments (Index) (annual! rate) . 
JUBS— 

Empleyment (Index) 

Mfs. employment (Index) 
CUNSTRUCTION— 

Contract awards ($ millions) 

| FOREIGN TRADE— 
($ millions) 
($ millions) .. 


244.6 
108.0 
34 
149 
125.8 


8,628 
5,832 


508 
208 
157.9 


431 
185 
148.3 


4,723 
6.625 


6,129 
7.695 


528 


€21 


41 503 
837 785 


268.3 2618 260.1 
Re 
87 
401.8 
79.2 
21,524 


ou" 
89 
378.1 
81.1 
27,973 





99.2 
34 


183 


355 
351 


318 
332 


337 
almports 333 
MONEY— 

Meney supply ($ millions) 

Cheques cashed ‘§ millions) .....«....... 

Notice deposits ‘($ millions) 

Current public loans ($ millions) 

Life insurance sales ‘($ millions) 
PRICES— 

Consumer price (Index) ..............6.45 


5,236 
10,446 
5,148 
3,718 
225 


5,226 
11.178 
3.585 
3,730 
191 


5.228 
12,125 
5,535 
3,776 

197 
116.4 1164 116.8 116.2 

indéx bases: prouuction wholesale sa-es 1935-39= 100; employment, payrolls, 1492 
| 100; consumer price index. 1949—<100; manufacturers inventories, outstanding orders, 
| Dec. 1992— 100 


STRATEGIC MATERIALS—Production and Supt — 
| test 


Month 
247 


Month 
yr age 


Yr.te & chge. yr. 
date te date 
2.353 -™4 
222 +12 
11 +10 
+2 
- 6 
+i8 


/ J 18, 
fdm) 5, 
Lomber exports «million fom) 2, 
eNew stems this week. i 

Date of issue for your file, The Financial Post, Janwary 1, 1955. 
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Coleman Collieries Plan . 
Opposed By Bondholders 


Reorganization of the 5% firstjtained in the notice on which to 


mortgage 30-year bonds of Cole- make a decision for or against 


man Collieries Ltd. was opposed the plan. It also protests that in- 
by some bondholders this week. | sufficient time was allowed for 
Plan was scheduled to ‘go be- | the notice to get to bondholders 
|fore the bondholders at a meet-| 1" Central Canada. 
| ing in Coleman, Alta., on Dec. 29. | The letter accompanying the 
| The company proposed to call in} notice was dated Dec. 13, but was 
| all the outstanding bonds amount-/not posted ftom Coleman until 
ing to $7,310,000, and substitute; Dec. 20. it did not reach certain 
$3,655,000 5% fifst mortgage 
year bonds due Jan. 1, 1982, and/or even later. The notice stated 
the same amount of first mort-/that proxies to be voted had to 
gage 27-year income bonds for!be in the hands of the company 
| the original issue. | by Dec. 28 for the meeting the 
In the notice of the meeting to| following day. The trust deed 
sanction the modifications and | provides that seven clear days 


| alterations of the trust deed, the/ notice of any meeting must be 


|company asked the bondholders: 

—To allow the oi] and natural 
gas rights, and other mineral 
rights other than coal, to be ex- 
cluded from the mortgage .and 
|security provisions in the frust 
deed. 

—To accept half the former 
amount of 5% first mortgage 
bonds and take the balance in 
first mortgage income bonds bear- 
ing no stated rate of interest. 

Opposition Stand 

The opposition claims that in- 

sufficient information was con- 


How They'll Raise 
$120 Millions For 
B.C. Gas Pipeline 


Proposed financing of West- 
coast Transmission Co.’s $120 
million, 650-mile, 30-inch pipe- 
line from Peace River area of 
Northern B. C. to the international 
border will take this form: 


—$90 millions first mortgage 
| bands placed with major in- 
surance companies and banks, 


—$12 million sale of preferred 
stock through Canadian and 
U.S, underwriters. 

—$18 million sale of common 
stock to Pacific Petroleum Ltd. 
and other sponsors. 

Major gas supply for the pipe- 
line will, be provided by com- 
pany’s sponsor, Pacific Petroleums 
and its associates, including Peace 
River Natural Gas, Canadian 
Atlantic Oil Co. and Sunray Oil 
|Co, Survey of the route is com- 
plete, construction planned to 
start by July 1, 1955. 

Customer companies of West- 
coast Transmission Co, in West- 
ern U.S., seeking Federal Power 


given bondholders. 
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| Chartered Life Underwriters 


ESTATES 


| 


PENSIONS 


FAMILY INCOMES 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 


25 King Street West 


7-\of the bondholders until Dec, 22) 


} 
| 


SAMUEL LITWIN, 


TORONTO 


EMpire 6-9403 


C.L.U. 


Estate and Business Insurance Analyst 


Sun Life 
Sun Life Building 


Advantages which would ac-| 


crue to the company, on the face 
of the proposals, would be that it 


‘would not have to go into de-| 


fault; could possibly ‘raise money 

| through oil and gas rights to keep 
its present operations going; have 
lower interest charges. 


In the letter accompanying the 
notice the company pointed out 
that the interest due last January 
|was not paid, and that the one 
due next month would not be met 
either. Comipany blamed this on 
|the declining use of coal by its 
| principal customers. 


In the 1953 fiscal year, com- 
pany’s net profit , amounted to 
$65,679. loss in the previous year 
was $278,560. 


Controlling interest in the com- 
pany is held by Hillcrest Mohawk 
Collieries to whom it was sold 
by Consolidated Mining & Smelt- 
ing Co. of Canada early in 1954. 

Company was formed by the 
consolidation of three companies 
in January, 1952. They were in- 
ternational Coal & Coke Co., 
Coleman, McGillivray Creek Coal 
& Coke Co. and Hillcrest-Mohawk 
Collieries. 

In December of last year the 


OCCIDENTAL LIFE 
80 Belsize Drive 


MONTREAL 


of Canada 
UN, 6-6411 


REG. C. ELLIS, C.L. U. 


Specializing in Term Insurance Plans 
INSURANCE COMPANY OF CALIFORNIA 
TORONTO 7 


MA, 9800 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


TORONTO 


EMpire 6-9403 


FERNAND de HAERNE, C.AL.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University 
MONTREAL 


NORMAN 


Tower Building 
UN, 6-8731 


W. SMITH 


Branch Manager 


NORTH AMERICAN LIFE 301 


Huron & Erie Bidg., London, Ont. 


Consultant in Group Life, Pension — Estate Planning 


comipany asked the approval of| 


the bondholders to defer the 
interest on the bonds, and at the 
same time expressed the hope 


that it would be possible to meet | 


in full the 1955 interest and the 
serial instalment of 
interest. 
With this in view, states the 
company’s letter, drastic econ- 
omies were effected. Among 
other changes, the International 
Mine was. closed and 600 em- 
| ployees released. The briquetting 


the ,1954 


‘with the object of developing 


additional markets. 


The plant cost approximately 
$400,000. 


Company points out that it is 
still necessary to make “very con- 
siderable expenditures” to re- 
move the overburden on the 
strip mine -— without which- it 
would be impossible to continue 
profitable operation. The amount 


Commission authority to import | plant, which came into operation | @lready spent is over $600,000, and 
natural gas, hope for speedy.in March, 1954, has worked suc-| the company says that it will be 


approval, 


cessfully and has been extended 


three years before the return on 


{this expenditure is fully reflected 
in the earnings. 


LES FRERES DES ECOLES 
CHRETIENNES DE QUEBEC 
$80,000 3%% first mortgage bonds 
series “C” dated Jan, 2, 1955, re- 
deemable Jan. 2, 1956, to Jan, 2, 
1960, and $220,000 4% first .ortgage 
bonds series “C”, dated Jun 2, 1955, 
redeemable July 2, 1960, to Jan. 2, 
1968, are being offered by Clément 
Guimont Inc. at 100. Proceeds of the 
issues will be to pay for the cost of 
constructing unfurnished residences 
for members of the order, which de- 
votes itself to teaching. ° 


% 
Y ‘ . 
% 
» 
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WHERE THERES CHEMICAL PROCESSING THERES PEACOCK 
j ° 


Ontario Kraft pulp mill. Lower left: Fox- 
boro Consotrol instruments on graphic 
panel for petroleum refining process 


.-- dependable 


Precise measurement... accurate control 


filtration .. . three~ vital 


| factors in successful chemical processing. 
Throughout the industry, in large plants 


and small, engin 
they can depend on the ay 
cock equipment year after year. 
installations are illustrated above. 
Top left: Nordstrom Ni-Resist lubri- 
cated plug valves manufactured 
in Canada by Peacock and 
installed on black liquor JS 
storage tanksinalarge =f Ae 

| | — 


PEACO 


eers have come to know 
of Pea- 


ypig 


te 


f 
, 


consisting of crude fractionation, vacuum 
whit, catalytic cracking, gas concentra- 


.tion, girbitol unit, 


polymerization and - 


gasoline fractionation. Right: One of 


five Peacock-built 


Cuno Flo-Klean 


Filters installed in a large Quebec 
plant. Together these filters are 

. capable of handling up to 
. 25,000 Imperial gallons of 


' 
1 A 
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What Business Executives See Ahead | 


slowing up of sales each year, | 


(Continued from page 10) 
the previous uncertainties in 
Canada’s future is removed 

The optimistic note of the 
petroleum industry is shared by 
Interprovincial. This company’s 
entire program has been geared 
to provide added pipeline facili- 
ties from year to year to take 
care of increases in market de- 
mand. 1955 should see greater 
crude throughputs to refineries 
across the entire system from Ed- 
monton to Sarnia. 


7 * . 


Gilbert A. LaBine ’ 
President, Gunnar Mines Ltd. 
The impetus given Canada's 

economy to be world-wide inter- 

est in the development of its 
natural resources, gives every 
promise of sustained growth in 

1955. 

Canada is in the throes of set 
ting up a great industrial empire 
and as our development swings 
into full stride, the Canadian} 
mining industry can be looked to 
with the utmost confidence to 
provide for every need in metals 

Our position in nickel and as- | 
bestos remains unchallenged and 
the coming years May witness 
great increase in iron and uran- 
ium production as well as a re- 
vival in the popularity of gold- 
mining. 

From coast to coast across 
Canada, our stalwart mining in- 
dustry continues to open its metal 
deposits that will provide the 
industrial fodder in years tocome 
Recognition of the soundness and 
strength which such develop- 
ments continue to add to Canada’s 
economy, is to be had in the 
world-wide influx of capital. 

In all metals, Canada is in a 
sound position and all metal in- 
dustries are in a like position ex- 
cept the gold industry. 

Gold commands a ready market 
in all countries of the world and 
is rapidly regaining its place as 
an arbiter of international ex- 
change. Present golec supply is 
inadequate to support the vast 
sums of fiat or paper money now 
in circulation, and an upward 
revision of its fixed position 
would appear to be inevitable. 

Nothing in metals (uranium) 
has so influenced the world as the 
development of atomic power. 
The blessings, which the unfolds 
ing of the atom secrets promise, 
are so great and of such magni- 
tude that it staggers the imagina- 
tion even of those who are in top 
positions in the industry. 

Canada is fortunate in hav- 
ing such a potential production of 
this great mineral and the men 
with the know-how of what to do 
with it, 


H. M. Spencer Lewin 

Vice-president and general man- 

ager, Bowater’s Newfoundland 

Pulp & Pape Mills Ltd. 

The Canadian newsprint indus- | 
try depends to so great an extent 
on its market in the United States 
that its prosperity is inevitably | 
linked closely to the over-all U. S. | 
economic position. Over the last 
50 years the American demand 
for newsprint has risen almost 
continuously, in spite of new 
competitive sources of advertis- | 
ing, and there is every prospect | 
that this will continue for many 
years to come. There will be ebb | 
and flow in the rate of advance. | 
but the major problem will re- 
main that of providing a rate of | 
increase in production to meet 
the growing demand. 

For the next year, with busi- | 
ness prospects throughout North | 
America as promising as in any | 
recent year, and with increased | 
demands from would-be custom- | 
ers Overseas, the pressure on the 
industry's productive capacity is | 
likely to be severe. This company 
which already since the war has| 
raised output by over 50%, is 
continuing its efforts to develop 
production still further. This is 
being achieved, as with most | 
other Canadiar. companies, by an 
increase in the speed and effi 
ciency of existing equipment 
rather than by major new instal- 
lations, and by increases in the | 
normal hours of operation. To! 
achieve and maintain such in- 
creases. demards heavy capital 
investment, and a further long 
range program of development | 
has therefore now been instituted, | 
to be spread over the next few 
years. 


| 
. * | 


> 
Herbert H. Lank 

President, Du Pont Co. of Can- 

ata, | 

It is my opinion that the gen- | 
eral level of business in 1955 w'll| 
closely approximate the level 
achieved in 1953. The prospects 
fer the maintenance of a high| 
level of employment are good and 
with suitable weather conditions. | 
the slump in emplcyment in 
seasonable industries which was 
experienced in 1954 should not be 
as severe. 

In the chemical industry I fee! 
that the business level will closely 
approximate that of industry in 
general. There is every indication 
that sales to all major chemical | 
consumers will be at a slightly, 
higher leve) than in 1954. 1 also! 
expect that there will be a slight | 
upturn in capital investment in 
chemical facilities during the | 
coming year. , 

. > > 


Ltd. 

So long as general busin<ss re-| 
mains at a high level there wil] 
probably be a continuing demand 


have ev-r had before. 

With the revised housing leg- 
islation of 1954 just now becom- 
ing really effective in making 
ample mortgage funds available, 


‘and with the material and labor 


supply having demonstrated that 


| crowded living quarters than they | James Matson 


Manager, Royal Liverpool In- 
surance Group. : 
| All the signs that I see for 1955 
convince me that the dominant 
note in 1955 will be one of com- 
} petition. Business may be able to 
_keep up its turnover but it is 


| until the budget is finally brought 


down. 
> ~ . 


T. R. McLagan 
| President, ~ Steamship 
| Lines Ltd. 

; 1 would be surprised if) busi- 


the construction of over 100,000' going to require more effort. | ness activity in 1965 will be any 
dwelling units per year can be’ There is a strong probability that | greater than 1954. Much ‘will <le- 


handled -vithout undue strain, 
there seems to be no good reason 
why 1955 should not be another 


|good year for residential con- 
| struction. Manufacturers of build- 


ing materials, such as ourselves, 


| should have correspondingly good 


volume, 

In corffmon with most other 
industries, competition, and hence 
pressure ‘on prices, will probably 
increase. With the presstre for 
higher’ wage rates continuing, 
management wil] find it increas- 
ingly difficult to maintain profit 
margins. 


> a - 


H. W. Manning 
Vice-president and managing 
director, Great-West Life Assur- 
ance Co. 

The life insurance jndustry ex- 
perienced a very healthy year 
of growth during 1954. New busi- 
ness, business in force and assets 


— all reached new high points. ! 


It is fully anticipated that the 
coming year will show equally 
gratifying results. 

In 1954 there was a marked 
growth in the accident and health 
business 2s thousands of Cana- 
dians purchased pretection against 
the heavy expenses of a serious 
accident or illness. This segment 
of the insurance business has al- 
most tripled in the last five years 
and 1955 should see further ex- 


| pansion in this area. 


While the interest rates of most 


companies on their invested assets | 
increased during the. past year it | 
is anticipated that 1955 will see 


a stabilization in the rates as the 
opportunities for investment at 


| higher. yields decline. 


The pregress and development 
of the life insurance industry is 


|closely related to the economic 


climate in which it operates. For- 
tunately in Canada, many expan- 
sionary forces are still strong. 
Construction continues to forge 
ahead, consumer purchases are 
holding at a high level, and the 
price structure has been rela- 
tively steady.. While there may 
be weak spots irl’ certain areas, 
these various factors lead one 
to conclude that’ both business 
actsvity and employment will be 
maintained at a high level during 
1955. 


This continuing stability pro- 


vides the life insurance industry 


with many opportunities to ex- 
pand its services both to present 
owners and to those who are just 
starting their programs of pro- 
tection and savings. 


‘overheads and costs will be 
higher, and therefore profit mar- 
gins may be reduced, 


} . . . 


‘William G. Miller 


_pend on the agricultural situation 
|and the activity of steel mills. 
The high ,level, of forecasted 
capital . and ee 
allocated for defense ald 
stimulate’; general - business 


| President, Montreal Locomotive | situation. Il-is to be hoped that 


Works, Ltd. 


'some of this Money will, find its 


We believe, generally speaking. | way into those industries which 
|that business in 1955 will hold} were somewhat depressed _ this 


at least at the levels of the cur- 
lrent year. We expect that in 
some of our lines we will do in- 
creaséd amounts of ‘business, al- 
though where process industries 
we supply have, reduted capital 
expenditures, volume jwill con- 
tinue at depressed levels. 

The year 1954 saw a return to 
strongly competitive; conditions 
as reflected particularly in price 
and delivery requirements. We 
have taken vigorous steps to 1m- 
prove production efficiency and 
to control costs in order to meet 
this competition, 

The railroads are expected to 
continue their installation of 
Pdiesel locomotives, perhaps the 
most efficient cost-cutting tool 
available to them. Current orders 
for diesels will.carry our produc- 
tion well .into 1955. 

We are continuing our efforts 
to ‘build multiple product lines 
and to expand sales of equip- 
ment in present diversified mar- 
kets such as, the petroleum, 
chemical, and steel industries, 
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Louis Michelin 

Managing director, Austin 

Motor Co. (Canada) Ltd. 

In 1954, the industry had what 
I chose to call its shakedown year. 
The weak and inexperienced have 
fallen by the wayside; there have 
been major amalgamations which 
should strengthen the industry, 
particularly from the viewpoint 
of the remaining independents 

In 1955, competition will be 
healthy, more cars will be sold, 
and I have high hopes that prices 
can be brought down through 
mass production and more ration- 
alization. 

It iss my firm belief that the 
Goverfiment should stop regard- 
ing the automobile as_a luxury 
and that the excise tax on auto- 
mobiles should be removed, but, 
if Ottawa cannot or will not give 
the industry any relief in this 
connection, the Government 
should say so and stop the rumors 
| that start every time the Minister 
rtries to tactfulh 
| issue. The staten ents regarding 
‘his remarks which appear in the 
press being neither denied nor 
‘ affirmed result in an unnecessary 


‘ 


sidestep the: 


year. + 

Inland water transportation 
*should be as good as in 1954 and 
| any improvement in the country’s 
‘affairs will stimulate. ovr fate 
bess. We will u I ve 
som@ soft spots,in 19355, but, | 
expect that’ they will be ‘offset 


by improvements in other lines of | 


activity. 


Generally speaking, Canada is! 


going ahead and 1955 should see 
some new records broken. 


” . 


- 

H. D. McNairn 
General Manager for Canada, 
Prudential Assurance Co. 

A forecast for 1955 is an at- 
tempt to measure the extent and 
duration of the present recession. 
Continued development of major 
natural resources and population 
growth have served to offset both 
the influence of the U. S. reces- 
sion at the beginning of 1954 and 
weaknesses it: our own economy 
during the year. These factors 
will again be the greatest source 
| of strength in 1955. 
| The improvement in the inter- 
national situation and the upward 
trend in U. S. business shotidd 
help Canada, but unless our ex- 
port position improves there 
seems to be little reason to ex- 
pect any substantial change be- 
fore the end of the year. Business 
activity should remain at much 
the same level as in 1954 with 
some increase in both employ- 
ment and unemployment. In the 
insurance field indications point 
te small increases in new business 
volume with some expeetation of 
a drop in dre income. In the gen- 
eral insurance field the new year 
may bring, keener competition 
along with important- changes in 


the further development of all! 
risks forms, the introduction of| 


new premium finance plans and 
rate reductions. 


- * 


D. R. Moffat 
Executive Vice-President, Avco 
of Canada Limited. 
The outlook 
promising: for automatic washers 
and dryers and for television re- 


ceivers. The former is rapidly} 


(Continued -on page. 17) 


appears very 





MINING — Production of Québec mines exceeds 
$270 millions a year. The three principal items 
making up this total are Gold, Copper and Asbes- 
tos. Gold accounts for 16% of the total valve. 
Copper for about 15% and Asbestos 30%, 


MANUFACTURING — The gross volue of goods 
monufactured in La Province de Québec totals 
more than $5 billion dollars annually. 


FORESTRY — Québec houses the biggest forested 
crea in Canada, totalling over 350,000 squore 
miles, of which 200,000 is considered productive. 
In 1953, the total estimated revenve from forest 
industries was $870,000,000 of which pulp’ ond 
paper accounted for over $540,000,000, mere than 
half the “total Canadian production. The volume 
of newsprint produced rose to 2,884,877 tons 
valued ot $290,000,000. 


ELECTRIC POWER — The available and developed 
water power in Québec totals more than 20,000,000 
horse-power. The capocity of turbines installed 
amounts to over 7,736,000 h.p. The receipt of 
energy sold by central electric stations exceeds 
$130,000,000 annually. At present no limit can 
be seen to Muture possibilities. Some water power 
developments of the province already in operation 
are of gigantic size and emphasize what is to 
come. 


« and these Canadian locks 
are the busiest in the world!” 


THREE HUNDRED years ago, the shores of the St. 
Lawrence and Great Lakes were the hunting grounds 
of Indian tribes. Today, this thousand-mile waterway 
to the sea is a ‘transportation route for one of the most 
+ highly industrialized areas on the globe—serving some 


95,000 square miles of thriving commerce. 


MORE SHIPPING threads its way through the canals 
and locks from the upper St. Lawrence to Lake Superior 
than through all other Jocks and canals in the world. 
Most of the vessels are owned and operated by Canada 


~ Steamship Lines or were built by the Company ’s ship- 


yard subsidiaries. 


Canada 


' 


? 


} 


7 
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FROM THE TRANSPORT of furs by precarious canoe, 
to the shipping of lumber, ore, coal, grain, petroleum and 
vast quantities of bulk and package freight, the develop- 
ment of navigation through the heart of Canada is largely 
a part of Canada Steamship Lines’ own history. 

IT IS OVER a hundred years since the original company 
launched a small vessel and barge to establish commue 
nication between the Quebec farmers and Montreal. 
Today C.S.L.. transports more tons of produce than 
any other Canadian company. 

MUCH OF OUR LAND’S riches is shipped by Company 
vessels, stored and distributed by Company tergninals. 


Steamship Lines Limited 


i 759 Victoria Sovare « MontTReat 
Branch Offices in principal cities in Canada and the 


United States and in London and Liverpool, England 
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.. Forward- 


is the word in 
La Province de 


La Province de Québec is going forward with great strides, 
Opportunity is beckoning to investors, business men, farmers, 
as new mines, new districts are opened up and developed. 
The already great supply of hydro-electric power is 

being rapidly increased to take care of all present and future 
requirements. New roads, new railways, new ports are 
being built to serve the newly opened mining districts, 


Every citizen of La Province de Québec sees opportunity 
beckoning — is profiting from the ever 
increasing industrial activities. 


AGRICULTURE—The most recent figures indicate that the 
annual gross value of agricultural products is‘ more than 
$472 millions. The farm cash income amounts to $386 
millions the major items being: live stock, $125,328,000; 
dairy products, $127,974,000; forest products from farm 
lands, $46,589,000; pouitry and eggs, $35,951,000; fruit, 
vegetables, potatoes and tobacco, $28,751,000, 


TOURISTS —— During 1953 American tourists spent over 
$148,000,000 in the Province of Québec — a new record, 
Impressive as this figure is, development of the industry 
has just begun, for where else on such a scale 

can the tourist find impressive rivers, 

thousands of lakes, abundant fish and 

game and people who have lost none of 

the graces of hospitality which distin- 

guished their forebears. 


LA PROVINCE DE 


La Province de Québec offers a cordial welcome to industrialists and business men 
uho comtemplate extending their activities. Write today for your free copy of the 
book “INDUSTRY IN ACTION” whose 80 fully illustrated pages will give you 
an idea of what Québec possesses in the domain of industry and labour, water 
power, pulp and paper, textiles, chemicals, transportation, mining, forestry and 
agriculture. Address: Provincial Publicity Bureau, Parliament Building, Québec 
City, Canada; or 50 Rockefeller Plaza, New York, N.Y. 
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Here’s Guide To Business Planning 
In The Post’s National Survey 


Business will be better in 1955. 


That's what executives who direct companies with combined assets of 


$6,000 millions told The Financial Post. 


Based on the majority of replies to a Financial Post questionnaire, 
here is what these men see ahead for their own companies compared with 


1954: 


—lIncreased sales in both the domestic and export market. 


—Little change in prices of what they buy or what they sell. 


—Employment about the same or slightly higher. 


\“—Wage rates as high, in many cases higher. 


—Earnings generally as good or better. 


—Capital expenditures could tend upward, although many planning 


decrease. 


—No great change either way in investories, 


—Possibly some decline in the level of business debt. 


Those asked were mainly heads of the 
bigger concerns, but there were also some 
smaller businesses represented in the group. 
All were men in a position to have a good 
basis of judgment about the economic clim- 
ate ahead in their industry and in their 
area. 

They were asked to report on expecta- 
tions for their own companies, not business 
generally. From their comybined answers, 
however, some insight is available on the 
general picture. 


The business executives don’t claim any 
mysterious powers of seeing the future. The 
president of one of the country’s biggest and 
best known corporations said his answers 
were based on “a rather cloudy crystal ball.” 


But these men have to make plans a long 
time in advance and they go to some trouble 
to remove as many unknowns as possible 
from their calculations. 


There are still lots of-problems ahead. This 
Was made plain in the comments which ac- 
companied the answers to The Post's queries. 
Rising wages, stiff competition: from outside 
Canada as well as from doméstic producers, 
the constant need to keep up with changes 
in demand, are just some of them. 


Many companies have been completing 
large capital expenditure programs and ex- 
penditures of this sort will be down this 
year. But more compani@ are expecting in- 
creases than expect decreases, partly be- 
cause several important concerns are em- 
barking on new programs even though 
they've just finished expansion and modern- 
ization projects. 


A clue to the reason for this is found in 
some of the comments. Despite expectations 
of higher wage rates and little change in 
prices, severgl said they thought earnings 
would be good, and.in some cases better, 
than this year. Their basis for this was the 
greater efficiency made possible by the 
modernizations and expansions. 


This in turn shows why many companies 
are not stopping here with their capital ex- 
penditure programs. To‘compete effectively, 
and stili maintain their earnings Picture, 
they ‘have to keep their facilities in the best 
possible shape consistent with their ability 
to finance such changes. 


The companies don’t seem inclined to step 
up borrowing, most either planning on no 
change or some decrease in both their long 
and short term debt. Many declined to es- 
timate on this. Roughly one quarter ex- 
pected to do no long term borrowing at all, 
and one sixth planned no short term bor- 
rowing. 

Except for a few in the textile industry, 


no one expects any decline in wage rates, 
and four out of 10 looked for an increase. 


Industry in general isn’t as confident about 
its own money-making powers, however, 
15% looking for a drop in earnings next 
year. 

Here is a rundown of expectations among 
some of the main types of business: 


Construction and building materials com- 
panies look for as good business or better, as 
many expecting an increase as no change 
None foresaw a drop. Prices tending down 
and cost of materials used about the same 
(more thought down than up). 

Employment about the same, but most 
thought wage rates would be higher. Earn- 
ings as good or better. Slightly more plan 
higher capital expenditures than lower ones, 
and most of those looking for decrease 


thought it would be small. Inventories abcut*’ 


the same with finished goods tending higher. 
Not much visible trend in borrowing, up or 
down. : 


.Food and beverages. Majorijy of these 
manufacturers look for increase in sales, 


‘with most of others figuring they'll be the 


same. Prices about the same or down slight- 
ly, both for materials sold and those they 
use. Employment about the same, with 
majority expecting higher wage rates, Eight 
in 10 thought earnings would be as high or 
higher (equally divided between the two). 
About 35% plan higher capital expenditures 
in 1955, with the same number looking for 
no change. One quarter figured they'd be 
down. No significant change in inventories 
expected, although a few thought raw ma- 
terial stocks may be increased somewhat. 
Tendency was to expect some decline in 
short and long term debt. 


Iron and steel group, which’ includes 
fabricators as well as primary producers, 
look for a rise in sales (54%) or no change 
(29%); little or no change in product prices 
(more expect a drop than looked for a rise) 
or in prices of materials used. Employment 
as high (43%) or higher (37%) with little 
change in wage rates (83% thought they'd be 
the same, balance expected small rise). 
Earnings should be higher (549%) or about 
the same (21%). Higher capital expendi- 
tures planned by 34%, 25° see a drop, 
26% no change, 15% no estimate. Not much 
change in inventories expected—slight drop 
if anything. Debt about the same or down. 


Merchandising — Almost half the firms 
queried, look for a rise in sales, but 
most of them thought it would be relatively 
smal!. A substantia! proportion felt it would 
be just about the same. Little change in 
prices, but possibly down slightly. Employ- 
ment about the same, wage rates the same 
(65% ) or higher (35%). Earnings unlikely to 


show much change either way. (Main ex- 
ceptions: the food chains which expect rise 
of more than 10% for both sales and earn- 
ings.) More planned higher capital expendi- 
tures than called for decreases. Although half 
leoked for an unchanged level of inventories, 
of the remainder more looked for an increase 
‘than expected a decrease. Not much change 
in long term debt, with short term borrowing 
tending lower. 


Oil—This group included companies carry- 
ing on refining, marketing and production 
activities, some of them doing 9ne, two or 
all three of these operations. Most (83%) 
looked for an increase in sales, the rest 
thought they'd be about the same, despite no 
change in prices (one suggested there might 
be a slight decline). Cost of materials they 
use thought unlikely to change much, Em- 
ployment about the same, with wage rates 
high@r (60%) or the same (40%). Most look- 
ed for better earnings. Half planned higher 
capital expenditures, with one third figuring 
on no change. No drop in inventories, more 
probably an increase. Tendency to lower long 
term debt, somewhat higher short term debt. 

* 


Public Utilities—All looked for increase in 
sales, with not much change in rates (ex- 
ception: the gas distributing companies 
which plan shift from manufactured to 
natural gas, look for lower rates and lower 
prices for materials they buy), Just over 
half thought employment about the same, 
balance said it would be up. Seven out of 
10 expected to pay higher wage rates. Six 
out of 10 saw better earninzs ahead. More 
than half planned higher capital expendi- 
tures, and one quarter outlays as high as 
1954. Probably some increase in both long 
and short term borrowing. 


oe 


Pulp, paper and 'umber—Firms were op- 
timistic about domestic sales and more so 
about exports—the key market for most of 
them. On domestic sales the 86% expecting 


either no change or some improvement were . 


equally divided, but 61% saw export sales 
ahead of 1954’s good showing. Only 8% 
looked for a decline. 


Most thought prices would be unchanged, 
both what they bought and what they sold. 
Employment as high, tending higher, with 
the majority expecting wage rate increases. 
More expected an increase in earnings than 
a decrease (36% vs. 14%) with 28% expect- 
ing no change and 22% making no estimate. 
Nearly half are planning increased cepital 
outlays, with less than a quarter plarning 
a reduction. Not much change in inventories 
discernible, other than tendency to step up 
raw materials stocks a bit. Both long and 
short term borrowing expected to show little 
change. gs 


Textiles—More optimism-h2re than in in- 
dustry generally regarding the chances of an 
increase in sales, although it was mainly in 
the 3%-10% range. Textiles being a de- 
pressed group, change for better wouldn't 
necessarily mean boom. This is reflected in 
cautious. forecasts on net profits (one third 
declined to make an estimate). Most of those 
who did make éstimate thought earnings 
would show improvement, however, despite 
the expectation that prices would show little 
change and that wage rates would be about 
the same (a minority expect they will be 
down). 


Textile men expect to go slowly on cepital 
expenditures, apparently, with little change 
expected by most, and as many predicting a 
decline as plan an increase. Inventories of 
finished goods and raw materials likely to 
be lower, with goods in process about the 
same. Borrowing expected to be the sarie or 
down. 


How 1955 Looks to Canadian Executives 
As indicated in The Financial Post Poll, expressed as % of replies 


Higher 


About 
Sa 

UP 3% ye 
to 10% 


Lower 


Down 3% Down more 
to 10% / than 10% 


In Exports: 


In 1953, Canadian exports 
passed the $4 billions mark. They 
dropped in 1954. How will the 
coming year compare with the one 
just passed? Jobs and profits of 
many companies are at stake, 

Here is a summary of executive 
replies to The Post question: Will 
export sales be higher, the same is, 
or lower than 1954? 


Favorable export sales are expected by 
many Canadian manufacturers in 1955. 

On exports, The Post queried only those 
firms which derive 10% or more of their 
sales from exports. A lot of those expecting 
increases were producers of pulp and paper 
and lumber, items which account for one 
third of all exports from this country. 

The list looking for a rise also included 
fish exporters, and makers of such varied 
items as chemicals, paint brushes, air- 
craft, alcoholic beverages, food products, 
machinery. 

Milling firms thought their exports would 
be the same or down a bit. 

Textile firms which have an export btsi- 
ness expected it would be the same or lower. 
Those pulp and paper firms which didn't 
predict an increase, said business-would be 
about the same. 

The over-all result: 25% think their export 
sales will be up more than 10%; 20% expect 
a 3%-10% rise; 25% no change; 5% down 
3%-10%; 5% down more than 10%; 20% no 
estimate. ° 

The replies did not include a large enough 
number of metal mining companies to give 
much indication of expectations in that 
industry (the trend has been better lately). 
The queries on farm expectations indicate a 
decline in sales by farmers is expected, but 
actual exports of farm products may be as 
good or better. 


On Prairie Farms: 


How will western farmers fare 
in 1955? 

The Financial Post asked a spe- 
cial group of farm operators, heads 
of farm organizations, and other 
authorities for their views. 


Here is a summary of replies: 


Most of those who answered The Post’s 
questionnaire looked for lower revenues 
from farm products next year, including 
wheat, other, grains and livestock. This was 
due in part to expectations of lower prices. 
Most thought wheat prices wouidn’t change 
or would drop, Almost as many thought 
prices of other grains would rise as thought 
they would drop (less than 20% thought they 
would be the same). Most thought live- 
stock prices: woyld be down,.the majority 
estimating 3%-10%. 

One grain man said he expected the cur- 


‘ rent crop year’s total farm deliveries of all 


grains would equal the previous year, but 
wheat income would be down because of the 


~poor quality of the past year’s crap. There 


is good wheat in ‘storage in annexes and 
elevators still to be marketed, but it has 
already been sold, one farmer noted. 

Most felt that expenditures by farmers on 
equipment and properties would be down 
by more than 10%. ; 

On the other hand, one farmer pointed 
out that “if ‘crops are good, farmers tend to 
be more optimistic and hence economic con- 
ditions (local business) seem more buoyant.” 
Poor crops plus a genera! falling off of prices 
have “made people much more cautious in 
their spending this year. A good crop next 


“year might similarly’ change buying patterns 


next year. * 
Most felt that a year from now, inven- 


tories of most farm products — on the farms, © 


etc. —- would be lower, par- 
wheat and other grains. 


Twenty Cents an issue, Six Dollars a Year 


The Outlook by Areas 


Here is a breakdown by creas of how businessmen appraise the outlook in some 


key phases of their operations: 


UP 


More than 10 % 


DOMESTIC SALES: 
B. C. 


Prairies . 
Ontario 


Atlantic prov. .... 
PRODUCT PRICES: 


Prairies 
Ontario 
Quebec 
Atlantic prov. .... 


MATERIALS’ PRICES: 


Prairies 
Ontario 


_ Atlantic prov, .... 
EMPLOYMENT: 


Prairies 
Ontario 
Quebec 
Atlantic prov. 


WAGES RATES: 


Prairies 
Ontario 


Atlantic prov. . 


NET PROFIT AFTER, TAXES: 


Prairies 
Ontario 


Atlantic prov. .... 


CAPITAL EXPENDITURES: 
22 
20 
25 
25 
26 


Atlantic prov. .... 
Goods in process: 


Atlanti¢ prov. ae 1 


8 
5 
0 


(Figures are percentoges of these whe replied. The five 
up 10400; the belance represents these whe 


33 
15 
41 
50 
60 


20 
6 
15 
9 
15 


About same 
3 a 10% ‘ 


57 
61 
67 
55 
70 


72 
61 
71 
68 
80 


60 
59 
65 
62 
69 


3% - 10% 


DOWN —— 


More then 10% 


17 
25 
7 
6 


17 
1 
7 
8 oe 
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Make Your Own °55 Foreeast 


Here’s Economic Canada Last Year And Today 
Write In Your Own Forecast And Clip 


1954 
(est.) 


1955 
(Your 


1953 Estimate) 


Growth Indicators 


Gross National Product ($ billions) 

Exports ($ millions) ..........+- 
imports ($ millions) ..... 
Total Investment ($ millions) ..... 
Construction Contracts ($ millions) . 
Labor Force (thousands) ........ 
Electricity (million kwh) 
Carloadings (million tons) ....... 


Basie Industries 


Steel (million tons) ....° 
Pig iron (million tons) ... 
Coal (thousand tons) 
Petroleum (bbl. per day) 
Rubber, synthejic (million Ib.) .... 
Newsprint (thousend fons) ...... 
Lumber (billion bd, ft.) ..... 
Sea Fisheries (million |b.) .. 
lron Ore (thousand tons) . 


Metal Production 


Gold (thou. fine oz.) ... 
Silver (thou, fine oz.) ... 
Copper (thousand Ib.) .... 
Nickel (thousand 16.)".... 
Lead (thousand 1b.) ..... 
Zine (thousand Ib.) 


Agriculture 


Field Crops ($ millions) 
Wheat Exports (thousand bv.) 
Wheet Flour Exports (thou. bbl.) . 


24.35 
4,117 
4,383 
5,679 
2,017 
5,325 
65,489 
120 


238 eenvreee 
3,778 
4,004 
5,838 
2,086 
5,500 

68,374 

109 


4,1 

3.0 
15,896 
219,000 
1380 
5,721 
7.1 
1,693 
6,501 


eee 
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eet eee 


4,150 
32,500 | 
455,000 
320,000 
335,000 
910,000 


1,165 
203,000 
10,263 


. 290,073 
11,144 


Income, Sales 


Farm Cash Income ($ millions) .. 2,675 
Lebor income ($ millions) ...... 11,653 
Retail Sales ($ millions) .....0+. - 12,092 


2,322 
11,800 
11,911 


Consumer Durables 
(Domestic-made) 


Cars, Trucks - (vehicles) 
Electric Refrigerators (units) .... 
Washing Machines (units) ...... 
Radios {umits) ....ceeeseeveers 
TV Sets (units) ...ceceescesees 


Business-McGill Team Probes 
Canada’s Economic Problems 


MONTREAL (Staff)—A unique Commerce and | Social 
university - community research | Faculties. 
project, involving Montreal's top | Members of the Business Ex- 
business executives, has been} ecutives Research Contmittee will 
launched by MecGill’s School of} be young executives in semi- 
Commerce. |senior positions, expected to 
Financed through a $25,000| assume increasing future r-spon- 
grant-in-aid by Ford Foundation’s | sibilities. Wor’. will be carried 
Fund for Adult Education, the| out through formation of a nurn- 
project will examine Canada’s | ber of panels 
basic economic problems, with; Reflecting the increased ac- 
emphasis on “i. broader commun- | tivities of McGill's School of 
ity understanding of these prob-|Commerce, the following have 
lems and their possible solutions.” | been appointed to its Advisory 
The scheme is designed to en- | Council: 
courage younger executives to| Deane Nesbitt (Nesbitt, Thomson), 
take an active interest in econ-/|H.G. Welsford (Dominion Engineer- 
omic policies of general impor-| ing), John R, Church (Price Water- 


tance to their community and to| house), Gordon Ball (Bank of 
assemble facts which will aid in| Qontrea. 4 B. White (Aluminum 
o r), n on an- 
the developiaent of policies Per | adian International Paper), E. C. 
tinent to Canada’s economic pro-| woog oaaprit Tobacco), Bartlett 
»gress. A certain byproduct of the| Morgan (Henry Morgan & Co.), W. 
new series of studies will 


veces 479,649 
.. 267,328 
253,748 
754,116 
429,635 


340,000 
252,600 
209,000 
457,477 
513,800 


Science 


be/| A. Arbuckle (Cinzano etc.), Herbert 
closer co-operation between/H. Lank (Du Pont Company of 
Montreal businessmen and the| Canada), Norman Davis (The Ogil- 


University’s Commerce faculty. | Vie Flour Mills), Jack Pembroke 
Simil , h ‘ect | (The Royal Trust Co.), E. J. Cosford 

similar research projects af@) (Canadian Car & Foundry), H. Gre- 
now under way at several uMi-| ville Smith (C.LL.), Anson McKim 
versitiés south of the border, but | (Merck & Co.), Russell Bel] (Indus- 
this is the first grant of its kind | trial Acceptance Corporation). 


in Canada. Original members of the Council 
_A_newly expanded Advisory) are L. J. Belnap (Consolidated Pap- 
Council of the school of Com-jer), Samuel Bronfman (Distillers 
merce will consider which prob-| Corporation), Norman Dawes (Ice 
lems of importance to the general | Manufacturing, etc.), Frederick 
well-being of Canadian business | Johnson (Bell Telephone Company), 
are to be considered. They will | James Muir (Royal Bank of Can- 
then appoint young executives to ada), i = (T. Eaton Com- 
ee regener youd Research | Principal & Vice-Chancellor, as 

» to carry out research, | chairman, and Professor Eric Kier- 


aided by a Faculty Advisory Com-| ans, Director of the School of Com- 
mittee from the School of merce, as secretary. 


pany), F. Cyril James, 





ESTABLISHED 1878 


MEDLAND ann SON . 


INSURANCE 
371 BAY STREET EMpire 4-3332 


TORONTO 1 


REDUCE OFFICE COSTS 
WITH 


MODULAR WORK STATIONS 


STAINTON. BROTHERS 


EM. 6-2803 
100 Wellington St. West 


DR. 3. M. THOMSON 


has been elected president, 
Ferranti Electric Ltd., Mount 
| Dennis, Toronto. 5 
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By VINCENT EGAN 
Next week, Canada’s insurance 


* | industry will be adding up the 


final figures an 1954 operations. 
It’s too early to know. what the 
exact results will be, but indica- 
tions ara that the volume of 
business written by the industry 


lleveled off during 1954. Reason 


for the halt in the uptrend, say 
insurance men, was the'steadier 


erally. 
Automobile 

| writers say that 1954 was a better 

|year than 1953—and they've 


reductions in rates in many areas 
(The Post, Dec. 18). But they’re 
| still not certain, pending final 
results for the last few weeks of 
| the year, usually a time of heavier 
accident tolls. 

Experience of the fire under- 
writers in 1954, particularly in 
Western Canada, was probably 
the worst in several years. Among 





the biggest’ losses were the $2.5) 


million Winnipeg fire on June 8, 
and the three hurricanes that 


struck various sections of Eastern | 


Canada in the fall. There will be 
no change in premium rates here 
|} as a result of the hurricanes, al- 
| though U.S. insurance companies 
|—which suffered much more 
severe financial losses*—will in- 
|crease. their rates in the areas 
which were hardest hit. 


Inland marine insurers are re- | 


ported to have experienced 4a 
moderately successfui year, while 
jocean marine experience was 
| somewhat worse than in 1953. 


It’s Not The Heat, 
It's The Humanity 


| ‘The millions of dollars that in- 


surance companies paid eut in| 


| 1954 were made up of thousands 
tional and bizarre. Here are some 
of them: 

—In last summer’s heat wave, 
a Toronto businessman was trying 


to sleep one night when a fly | 


| buzzed overhead, He grabbed the 
towel he had been using to mop 


his brow, swung it at the fly, hit | 


the light fixture on the ceiling 
instead, and brought it down on 
his head. His insurante company 
|paid him $200 on his accident 
contract. 

—A Halifax stationer found « 
new use for an old Christmas 
tree. He planned to use it to clean 


out the fireplace flue, but the| 


tree stuck in the chimney. To 
| dislodge it, he lit a fire. As he 
| Was on his hands and knees, peer- 


$2.6 Billions 
‘Life Insurance 
Bought in 94 


Canadians bought nearly $2.6 
billions in new life insurance in 
1904 This is approximately the 
same volume of life insurance 
purchased in 1953, said President 
A, Bruce Matthews of Canadian 
Life Insurance Officers Associa- 
| tion. 

At year end, 5.5 million Cana- 
dian policyholders held a record 
$23 billions in life insurance. 

Life insurance companies paid 
out nearly $300 millions in bene- 
| fits to policyholders during 1954, 
|} an increase, of $25 millions over 
| 1953. Death benefits alone were 
| $10 millions higher at $115 mil- 
| lions. 
|; “The rise in death benefits and 
|in benefit payments generally is 
due primarily to the greatly in- 

teased amount of life insurance 


tempo of business activity gen-| 


insurance under- | 


backed up their statement with | 


of claims, big and smal!, conven- | 


New TSE Minimum | 
Commission Rates 
Effective Jan. 3 


New minimum commission) 
rates of the Toronto Stock Ex-| 
change (The Financial Post, Dec. | 
4) will go into effect Jan, 3. as 


planned, the Exchange reports. 
The date had been tentative. 

Calgary Stock Exchange is 
adopting similar minimum rates. 
The two Montteal exchanges are 
giving the matter considerution 
but apparently many members 
there would prefer to leave pre- 
sent rates alone, and there’s not 
much pressure to raise them. 

New schedule calls for a roini- 
mum commission on transactions 
involving $10-$49 of $2 per trans- 
action, on trades involving ${i0 or 
more, $5. In each case, the new 
minimum is double the. present. 

Increases follow a study by the | 
Exchange which indicated niem- 
bers weren't covering costs under 
the present minimum commis- 
sion schedule. . 


ing up the flue to check on his 
handiwork, the accumulated gases 
exploded. A -iolent backfire 
caught-him in the face, The bill | 
camé to $111, paid for by his 
accident policy. 

—An Edmonton housewife col- 
lected $73 when her magic cafpet 
lost its magic. As she was beating 
it vigorously, the carpet flew off | 
the back porch, taking her with it 
to the ground. 

~-In Quebec, a milk delivery | 
truck and a car collided, The six | 

| occupants of the car decided to 
| adjust their dispute with the 
| milkman by beating him up, One | 
| of them bit a piece out of his ear. | 
| The milkman, who.had the fore- | 
| sight to carry accident insurance, | 
collected ‘$70. j 


Offer Scholarships 
|For Driving Teachers 


Safe-driving scholarships for 
Ontario high school teachers will 
|be established at the University 
of Toronto ag a result of a $5,000 | 
|donation by Allstate Insurance | 
Co, to the Ontario Safety League. | 
The teachers will be given special | 
| instruction in training school-age 
drivers. 

The university's public safety | 
division, under Col. W, A. Bryce, | 
has offered suc’. classes for teach- | 
|ers since 1947; Driving courses | 
have been inaugurated in the high | 
school system of St, Catharines | 
and London. 

Allstate will’ grant a 15% dis- 
count on insurance premiums to 
students completing the driver- 
training courses at their high | 
schools, said Paul L, Gasbarino, 
company’s Canadian manager, 


> es - 


Underwriters Revise J 
Hydri Specifications > 
Underwriters’ Laboratories of 
Canada, a research and inspection 
body sponsored by the Dominion 
Board of Insurance Underwriters, 
has drawn up a proposed revision 





fire department service. Purpose 
of the proposed revision is to 
bring the Laboratories’ listing re- 
| quirements into harmony with the 
irecently tevised specifications of 
the American Water Works Asso- 
| ciation. 

Copies of the proposed revision 
lare available at Underwriters’ 
Laboratories of Canada, P.O, Box 
38, O’Connor Postal Station, To- 
ronto 16, 


‘Interest Steady 
On, Day Loans 


Activity was relatively light on | 
the day-to-day money market this 
week. Interest rate remained at 
%%, the level which prevailed 
throughout most of December. 

Investment dealers reported 
that the chartered banks appeared 
|to have good supplies of money 
available for day-to-day loans, 
although the supply situation was | 
not heavy enough to force the 
interest rate below %4°%. 

Latest Bank of Canada figures 
show $60 millions outstanding in 
the day-to-day loan market at 
Dec. 15, a drop of $35 millions on 
the week. 

Average yield on the latest 
issue of Government of Canada 
91-day treasury bills — consid- 
lered to be an indicator of the 
‘trend of day-to-day interest rates | 
|—- was 1.07%, down from 1.08% 
| the previous week. 

| During December, three or 
|\four major investment houses 
| were active fraders of U. K. and 
| U. S. treasury bills, as well as of 
, Canadian treasuries, As a result 
of a temporary, seasonal spread, 
| dealers found that by buying 
|Sspot sterling and selling 9v-aay 
forward sterling’ they could in- 
,crease the yield substantially on 
| treasury bills. 


—_—_—_—_—-—_. 
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Sir James Will 


Remain at Helm 


| No change is planted in the top 

post in Algoma Steel Corp., ac- 
cording to an announcement by 
Sir James Dunn, chairman and 
president. i - 

Rumors ,that he might be suc- 
ceeded shortly as president were 
denied »by Sir James. “While 1 
feel as fit as I do today I have 
no intention of quitting my jobs,” 
he said. 

When he does quit, he said, he 
will —- David S. Holbrook, 
executive vice-president, to suc- 
ceed him, - 


of its standard for hydrants for 
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New Products 


Design with M@o Robertson 
MULTI-SPAN 


Q-DECK 
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*Multi-Span Robertson Q-Deck is roll-formed in lengths up to 30 ft. Q-Deck Sections 2 feet 
wide, 114 inches deep, with flutings on 6-inch centres, assure maximum strength per pound 
of steel. They are available in metallic coated steel from 22 to 12 gauge for a wide variety 
_of design requirements. Robertson Multi-Span Q-Deck is clean, dry, quick construction. 


Q-Veck provides complete 

tribution of loads since i laps are 
clinched at 3-foot centres by a special 
clinching tool. 


Deck’s tight, smooth side la 
oon a seam; and the one 
produce a tight 2-inch lap joint. 
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411 Parkdale Avenue N., HAMILTON, ONTARIO 
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What Business Executives See Ahead OFFICE SPACE in 


for our! have again been achieved by most. 


ELECTED DIREGTORS OF MOLSON’S BREWERY LIMITED 


“J. M. MeGILi!s 


PAUL BIENVENU 


(Continued from page 14) 


history of the Canadian ‘textile|developing a market 


gaining @ublic acceptance; while | industry..A number of manyfac-| natural gas are encouraging. 


turers decided to liquidate their 
businesses and others were forced 
into bankruptcy. The majority of 


the improved programs and new 
broadcasting stations throughout 


Canada are creating an unpre- 
cedented demand for television. 

Consumer income for 1954 will 
exceed the 1953 figure and we do 
not expect-that there will be any 
appreciable reduction in this in- 
come during 1955. We also ex- 
pect consumer spending to con- 
tinue at high levels because of 
the stimulation provided by ex- 


tensive sales promotion activities | 


and by the development of new 
consumer products. 
Other factors favorable to the 


general economic outloek for} 
1955 are the continued high rate} 


of capital investment in Canada, 
better prospects for wheat ex- 
ports and a continuing program 
of substantial immigration. 
Forecasts of home building for 
1955 are quite optimistic and it 


those who continued to fight for 
their existence have had to cur- 
| tail operations and are losing 
| Money. 

Unrestricted imports, in many 
instances, have taken up to 50% 
of the Canadian market. In an 
attempt to retain a share of it, 
Canadian textile manufacturers 
had to reduce prices below profit- 
able levels. 

The introduction of long-wear- 
ing synthetics doubtless had 
some bearing on the over-all coh- 
traction of customer demand for 
Canadian knitted products. 

For the time being, there is, I 
believe, no reason to expett that 
1955 will be better than 1954. In 
|most sections of the Canadian 
textile induStry it would be neces- 





‘ Election of Messrs. J. M. MeGILLIS ond PAUL BIENVENU to the Boord of Directors of is Considered quite possible that | sary to cut Back to approximately 


Meolson's Brewery Limited, is 


announced. 


1955 completions will exceed 


|half capacity in order to create 


Mr, McGillis has been with Molson's since 1941 and is Treasurer and Comptroller | those of 1954 which was the big-|a balance between Canadian out- 
of the Company. He is also president and a director of Brinton-Peterboro Carpet gest year in Canada’s~ history.) put and the net consumption of| 


To combat the recession which 
had begun late in 1953, our 
monetary authorities adopted a 
policy of easier money, and con- 


clined quite sharply in 1954. 
has been leveli 


level. 


surance increased by 9% 

sales of group life 

were lower by almost 25%. 
+ - . 


G. H. MeVean 
Vice-president, American Can 
A continuation of Canada’s 

present high level of business | 

activity with a corresponding 
volume of sale for both metal and 
fibre containers is to be expected. 

Business in our industry during 
1954 has been comparable to that 


progressive food retailers. 

The general economic condi- | 
tions under which we will have | 
to operate during 1955 appear) 


WINDSOR 


favorable for another successful | 
sequently, interest rates have de-| year in so far as the retail food 
It) industry is concerned; in other | 
would seem that business activity| words, we look for continued 
off for some} growth and development of the 
months, and t prospects for/Canadian economy, A growing 
1955 are for a somewhat higher) population, whic.i in turn means 
|a growing labor force, indicates | 
Sales of life insurance in/Can-|a continuation of high disposable 
ada were up approximately 1% | income and there is every expec- | 
above 1953. Sales of ordinary in-|tation that consumer food pur- 
but} chasing will remain at a reason- 
insurance | ably high level. 


The current extensive expan- 
| sion plans of progressive retail | 
food chains, involving an average 

(Continued on page 18) 


WINDSOR HOTEL 


ON DOMINION SQUARE 


OTEL 


WITH COMPLETE HOTEL FACILITIES 


24 Hour Telephone Service . . . the hotel switchboard 
is open 24 hours a day to service your calls. A feature 
not ordinarily found in an office building. 


For Entertaining and Room Accommodation. 


The Windsor is a well-known landmark situated in 
the heart of downtown Montreal, within walking 
distance of the Sun Life and Dominion Square Build- 
ings and both railroad stations. 


A Umited number of Offices, available for rental 
with leases from-one te twelve months er longer. 


Dominion Square, MONTREAL 


For Particulars: Telephone UN, 6-9611, Local 52 


Co. Ltd., and a director of B. J. Coghlin Co. Limited. | Such new housing has a direct textile goods in Canada, after 
Mr. Bienveny is president and manoging director of Catelli Food Products Limited, | effect on the demand for house-| first deducting the large flow of 
vice-president and director of Bovril of Canada Limited. He is also a director of | hold appliances. | imports presently reaching our 


enjoyed in 1953 and we anticipate 
a continuation of this trend for 
the next 12 months. 


Oglivie Flour Mills Limited, Consolidated Bakeries of Canada Limited, and Canadian 
Petrofina Limited. 


MANAGEMENT — 
CONSULTANTS 


J. D. Woods 


Chairman 


W. L. Gordon 


President 


E. B. Chown 
D. L. Gordon 
R. Presgrave 
B. H. Rieger 
D. M. Turnbull 


Directors G. B. Bailey 
G. P. Clarksen ° 


Supervisors H. B. Guilfoyle 

R. O. Moore 

R. J. Shirley 

D. B. Watson 

15 Wellington St. W. @ 
TORONTO J.D. WOODS & GORDON 

507 Place d'Armes gues: SG 

MONTREAL 


G-23 


GROWTH STOCKS 


“Selected Growth Stocks” in The Financia] Post is widely 

acclaimed. It features 26 stocks selected for unusual] growth ‘ 

possibilities. Read this exclusive Post feature regularly. 
Yearly by mail $6, 2 years $11. 


Export remains the big frob-| 
lem facing Canadian manufac-,| 
turers—particularly in secondary | 
industries. Although almost all 
Canadian industries are concen- 
trating on cost reduction, Cana- 
dian manufactured products are | 
relatively high priced in foreign 
markets primarily as a result of 
the premium at which our dollar 
now stands compared to devalued 
currency in the majority of coun- 
tries outside the dollar area, Al- 
though the export situation has | 
shown some slight improvement 
in 1954, we cannot see any pos-| 
sibility of this problem ‘diminish- 
ing greatly in the year to come. 

In the appliance and television 
industries, competition will re- 
main keen but due to cost factors, | 
prices should show greater stabil- 
ity than was evident during most 
of 1954. 


C. J. Morrow 

President, National Sea Prod- 

ucts Ltd. , 

I expect the fresh and frozen 
fish business to be equally as 
good and probably better in 1955 
than it was in 1954. The market- 
ing of fish on this continent has 
made some rapid advances dur- 


jing the past few years and with 


the introduction of “fish sticks” 
and other forms of cooked fish 
in the frozen state fish products 
are being used in homes that 
very seldom, if ever, ate fish 
before. Sales and employment in 
the fishing industry should show 
some improvement pver the past 


year. 
>. 7 > | 


H. E. Moquette 
President, Mercantile Bank of 

Canada. 

Living working in Asia, I 
have witn several nations 
pursuing economic progress the 
wrong way: by neglecting indus- 
tries in which they were historic- 
ally. strong and fostering indus- 
tries in which they have no 
competitive advantage. 

My principal reason for con- 
fidence in (anada’s economy dur- 
ing 1955 and subsequent years is 
that this nation’s progress is bas- 
ed on solid foundations. Canada 
is encouraging industries for) 
which this country is particularly | 
suited, assuming (in my view, 
rightly) that they are the basis 
for our high standard of living, | 
and will give rise to manifold) 
other economic activities. 

We should no} be too concerned 
if, in the course of Canada’s pro-| 
gress, certain sections of the 
economy appear to fall behind. | 
It is ‘only natural that some in- | 
dustries should advance .more! 


market, This is a costly and 
lengthy process. 

The other alternative is to fol- 
low the example set by Australia 
some time ago; namely, to sus- 
pend all imports of textile goods 
for a period of one or two years. 
However, such a drastic measure 
is, of course, not in line with 
governmental policy. 


* * > 


W. A. Mather 

President, Canadian Pacific 

Railway Co. 

A year in which competitive | 
factors already evident in 1953 
have become increasingly mani- 
fest, necessitating the most care- 
ful scrutiny of labor and other 
production costs in all segments 
of the.national economy, emerges 
as the most significant feature of 





| the Canadian business and indus- 
| trial scene in 1954. 


A fairly well-sustained inflow 
of investment capital from the 
United States and abroad has 
served to offset in part the im- 
mediate difficulties that would} 
otherwise have been experienced 
by reason of Canada’s adverse 
trade balance with the United 
States, the United Kingdom and 
other countries. 

The present high level of dom- 
estic savings, relaxation by the 
United Kingdom of restrictions on 
the use of sterling for investment 
abroad, and the continuing inter- | 
est of American investors in| 
Canadian resource development, 
held promise that capital invest- 
ment will remain a significant 
feature of the Canadian economy 
in 1955. 

Adverse conditions affecting 
agriculture have had a marked 
influence upon Canada’s level of 
economic activity during the past 
12 months. If present prospects 
for an improved market in the 
United Kingdom and Western 
Europe for wheat are realized in 
1955, the entire national economy 
will benefit. 

The gradual relaxation of trade 
restrictions being sought at the 
Geneva Trade Conference holds 
promise, given relatively stable 
wage and price levels, of some 
improvement in exports in 1955. 





> * > 


J. K. Macdonald 

President, Confederation Life 

Association. 

This past year, 1954, has been 
a year of readjustment with 
over-all production in Canada 
showing a moderate decline from 
the peak yeae of 1953. 

Perhaps the most important 
event of the year was the ex- 
tremely poor wheat crop in 


During 1954 fruit and vegetable 
packs in Canada were of fairly 
substantial volume in spite of 
poor growing conditions in some 
major areas, The reasonable 
carry-overs that seemed to be 
indicated for the year’s end lead 
us to believe that large packs will 
be made in 1955, providing that 
good crops are obtained. 

The salmon industry experi- 
enced a 40-year record sockeye 
pack, but only 50% of a normal 
pink pack, giving a better than 
average total pack for the year. 
With increased domestic con- 
sumption and a generally expand- 
ed export market, the future of 
tLis important industry looks 
most promising. 

During the past year the de- 
mand for cans from the oil, paint 
and wax industries has continued 
at high levels. Prospects for these 
industries in 1955 appear to be 
excellent. 

Higher production costs will 
undoubtedly be experienced in 
1955 and technological advances 
to offset these increased operating 
costs will certainly be required. 


= - > 


'T. G. McCormack 


Executive vice-president, Dom- 
inion Stores Ltd. 
As the year 1954 draws to a| 
close, it is abundantly clear that | 
new records of volume of busi- | 
ness transacted and earnings will 


Our clients expect us to be efficient and find 
that we are friendly too, for we believe that 
personal ‘service, genuine interest in the 


client's problem and a sincere desiré to help, 
add greatly to the efficiency of our service. 


We invite your enquiries and should wel- 


come the opportunity of showing what we 


can do for you. 


BARCLAYS TRUST COMPANY. 


TORONTO 


of Canada 


Telephone — EMpire 6-2991 


MONTREAL 


BARCLAYS BANK BUILDING, 304 BAY STREET, TORONTO, ONT. 


he 1954 success story. 
of 193 businessmen 
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than others. On the whole, Can-| Western Canada—about half of 
ada enters 1955 with a body/the 1953 crop, Farm income in 
economic which is both healthy | 1954 has been considerably less 


You may knowone of the 193 businessmen we're referring to. 


“INSIDE” Telephones 


and vigorous, 
. > - 
A. M. MacKay 
President, Maritime Telegraph 
‘& Telephone Co. 
The lgveling off in business and 
industrial conditions that has 


been apparent in Nova Scotia and | 


in most provinces of Canada in 
1954 following the protracted in- 
flationary tendencies of the pre- 


| than in’ recent years, and there 
| has been a substantial decline in 
| Saskatchewan. While it is impos- 
sible to forecast the 1955 wheat 
crop at this time, the chances are 
that it should be considerably 
| better in 1954. ; 

| While our farming industry 
|and other industries such as tex- 
tiles have had a poor year, many 
other industries have been pros- 


into your plan 
Our free consultation service 
will help you to choose 


and install the right system 
for your needs. | 


The truly complete building or modernization plan includes 
provisions for a P-A-X internal telephone system. Privately 
owned, completely automatic, P-A-X telephones operate 
dependably 24 hours a day and bring a new standard of 
dperating efficiency to any business or institution. 
Automatic Electric's engineering stoff is 
available to architects for complete con- 
sultation and planning assistonce on any 
subject related to communications. There 
is ne obligation whatever. The experience 
gained in 60 years of achievement since pioneering the 
world’s first automatic telephone is yours for the asking. 


rest to 
Write the office nea you. 


PAX == 


AUTOMATIC ELECTRIE 


> (CARAGa) (BSR Limiteo 
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AUTOMATIC ELECTRIC SALES (CANADA) LIMITED 4 
. Heed Office: 185 Bertiey Drive, Toronto 16 ¢ 
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vious decade has now, I think, | perous. The construction industry 
about run its course, and I »elieve | has been operating at new peaks 
we can look forward to a graduai| With building costs more or [ess 
upward trend. | stabilized. Oil production in Al- 

Notwithstanding the havoc and|berta has been reaching new 
loss occasioned the extensive high levels, and it is estimated 
atple industry by Hurricane | that in 1954 Canada will have 
“Edna,” and the difficult situation | Produced almost half of her oil 
of the coal industry in Nova | requirements. The prospects for 
Scotia, I believe the genera) out-| 
look is one of optimism, and the 
belief that in most lines of en- 
deavor a satisfactory year lies 
ahead. 


See 
oot whagetese gis view ave | ROYAL BANK 
carry on tutwill incase aurine| OF SCOTLAND 


the coming year, as a relatively mcorporareo sy ®OYAL CHARTER 1727 
high level of construction seems | 
assured and the pictuce is bright 
for some of our most important | 
industries, all ot which would! § 
seem to suggest a high level of 
employment and an equally high 
level of spending, which means a | 
‘balanced economy. wo 
In the field of telephone com- fj 
munication we are looking for- 
ward v.ith confidence to the New| « 
Year and a continuance of our | 
aggressive and extensive program 
of improvements and betterments, 
in order that we may continue to: 


K. L. Markon 
President, 


Mtnares xaiting| 170,981,433 


most disappointing yor i Da 


A 


You'll find them hard at work 
in communities right’ across 
Canada ... all doing the same 
important job . . . and all 
pretty proud of their business 
accomplishments in 1954. 


They’re the men who man- 
age the 193 branches of The 
Dominion Bank. As a business- 
man, you will be interested in 
some highlights of their 1954 
success story, told in The 
Dominion Bank’s Annual 
Report. | 

* * x 
Each of these managers credits 
the Bank’s success to service— 
the only “product” they deal 
in. And they can point to some 
important facts and figures, to 
show how highly their services 
are appreciated by Canadian 
business firms and individuals. 
The number of Dominion 


Bank depositors increased to 
480,000 in 1954... and the 


value of their deposits rose by 
$31 millions to a new high of 
$509 millions. Nearly 50,000 
individual business and per- 
sonal loans, amounting to $271 
millions, were outstanding as 
of October 31. 


These impressive figures are 
reflected in an increase of $31 
millions in the Bank’ s total assets 
to an all-time record of $538 
millions—and in peak profits. 


During 1954, The Dominion 
Bank opened 10 new branches 
. . - increased its personnel to 
2,832 employees . .. added 
$504,000 to ats investment in 
bank premises, bringing the 
total to $8,620,000. 


* * * 


These representative highlights 
from the 1954 Annual Report 
of The Dominion Bank show 
why our 193 managers call it a 
successful year. — 





How the Business Planners Are Planning ~ 


(Continued from pate 17) 
investment of $750,000 per unit, 
bespeek the confidence with 
which leaders in the industry | ly looks to 1955 as a’ banner year. 
view. the future from a sales | Tubeless tires have been accepted 
standpoint. Conversely, however, | as the standard ‘and the un- 
the ratio of net profit—the lowest | precedented and‘ has kept my 
profit knowr to retailing, or, for own compatiy one 24-hour-a-day, 
that matter, the lowest profit of six-day-a-week; production basis 
any industry—may prove diffi- | fo. the past few months. This 
cult, if not impossible, to maintain | high Jevel of employment is ex- 
at present ratio levels, despite | pected to continue with the anti- 
potentially greater sales volume) cipated rise of automobile usage 
both in tons and in dollars. A|/and new car ‘sale forecasts. 
number of factors account for this | Dramatic scientific developments 
prediction, chief among which are | suck as the B, F. Goodrich repro- 
rising labor costs, larger depre-| duction of the true molecule of 
ciation costs due to greater in-!tree-grown rubbc. will continue 
vestment in retail units, higher|tc advance the prosperity of the 
taxes because of increases in| rubber industry. Plastics and par- 
assessments, and continued rising | ticularly polyvinyl material have 
costs of all other operating ex-| made tremendous forward strides 
penses, including freight and/in 1954 and will conquer new 
transportation costs. |horizons of application in many 

': =. | fields during 1955. 


W. J. McGregor | oe ea eee | Te 
President, Canada and Domin- F. W. Nicks 
ion Sugar Co. | General 
The closing year was the first} 
one in operation ef the post-war | 
International Sugar Agreement 
jimiting world production. Hav- 


tunities and are an. unfavorable 
factor in , 
The rubber - 


There has been some improve- 
ment in the business outlook dur- 
ing the past few months. Two de- 
gone successfully through! velopments are mainly respon-| 
this difficult period of adjustment | sible. The first is the evidence of 
it is expected that 1955 will bring|a firming ef business activity in 
wotld sugar demand and supply|the United States which, if it 
still closer in balance, with all|continues into next spring, will | 
producers benefiting thereby. |be of real significance to Cana- | 

In Ontario there has never been | dian business. The second, and 
a surplus of home-grown sugar;' not less important development, | 
such as we have had in some|is the fact that export markets 
other farm products which have/| for some of Canada’s great staple 
been forced to fall back upon/| products have recently been bet- 
government support. jter. The oversgas demand for 

Sugar beet returns to Ontario} wheat has picked up to some ex- 
farmers are closely tied to world| tent and markets for pulp and 
sugar prices so our farmers will| paper and most base metals have 
surely be tempted by higher sugar | been stronger. 
prices and grow 40,000 acres or| These developments improve 
more of sugar beets in 1955. This| the prospects for 1955 which may 
would double total beet payments |be a slightly better year than 
to farmers and have equally|1954. However, it is altogether 
splendid effects upon field and! probable that many of the prob- 
factory employment in the spring|lems which characterized 1954 
and especially the coming fall | will continue in 1955, The demand 
and winter when many other dis-|for industrial, agricultural and 


sng 


trict plants are usually idle. 
Our Chatham and Wallaceburg 


transport equipment is unlikely 
to increase and may decline in 


-|low a return for farm p 


Nova Scotia. 


by such factors as strik 
ucts, 
any increase in unemployment or 
a general increase in the Cana- 
dian cost of living. Hard work) 
and a realistic approach is, in my | 
opinion, essential to the improve- 
ment of conditions in our indus- 
try. 


H. A, Rogge 
President, Canidian Westing- 
house Co. 
Last year at this time it was, 

very apparent that the steady | 

rate of growth we had been ex- 
periencing since 1946 was begin-| 
ning to level off and, in some 
sectors, decline. The transition to 
a buyer’s market in the domestic 
field had already occurred with 
consumers rapidly becoming price 
conscious and extremely selective 
in their purchases. In addition, 
manufacturers and retailers alike 


| were plagued with high and, in 
manager, Bank of | some ‘cases, obsolete inventories. 


During 1954, which may be 
termed a year of stabilization, 
some of these adverse conditions 
were corrected, True, in the pro- 
cess, we did not maintain the high 
levels of 1953, but we did not 
experience the sharp recession 
predicted by some. Instead, the 
economy leveled off on a high} 


plateau, but it is important to| efficiently than their foreign| economy, to me the business pic- | SSSA SAAS 


realize that this leveling was 


‘ed manufacturing industries of | 


|this price differential is not the 


too mainly the -esult of continued; vive an unfortunate situation | @!!, to “sell” 


high consumer expenditures’ in | which has placed them in an ex- | 
the face of growing unemploy- | tremely precarious position. 
ment and some uncertainty as to| This, then, will be one of the} 
the future. — problems facing eee] 
‘ ‘ manufacturers as we enter e | 
fate dee laine “n ay | During the year they must con-/ 
records is concerned, the year : ] 

: their programs of cost reduction | 
ss a = ig” does yi | and product improvement. Retail- 
mean, however, t we will be | 7-_ * *® 

i reas. Fore- | 4 
without our problem areas. For LZ Harold: Rea 


n-ost of these wil be the advanc- President, Canadian Oil ‘Com- 


this country whose prices are| Panies. 
being undermined by foreign | General business and employ- 
competitors. © ment in 1955 will likely be better 
xf ct thdn in the year now closing, 
Contzary to general opinion, |" Ganeda is in en era of Pact 4 
|growth and expansion which is 
| likely to continue for some time. 
The great strides being made in 
developing our natural resources, 
the seaway ‘project, and new 
}housing for our growing popula- 
jtion will continue to have a 
| beneficial impact on employment 
| and business. A rreater consumer 


United Kingdom pound which | Market is oe created by our 
has made their goods cheaper in | expanding ee ator, : 
terms of the appreciated Cana-| Dealing specifically with our 
dian dollar, It is a condition over | Petroleum industry we should see 
which our own -manufacturing | P€W records established during 
industries have absolutely no/| 1955 in the consumption of petro- 
control. In fact, as a result of this|!eum products—possibly an in- 
crease of from 5%-10%. 


condition, our industries are, if| : 
anything, now operating more Considering all factors of our| 


result of an excessive increase in 
costs relative to those*of foreign 
producers whose goods are com: | 
peting so successfully against} 
Canadian produced goods both in 
the domestic market and abroad. 
The answer is mainly in the de- 
preciation of the currency of 
these countries, particularly, the 


counterparts in an attempt to sur- ture for 1955 looks favorable, 


tinue on an all-out basis with|see a continuance of thé trend! 
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ers, on the other hand, must be| toward normalcy which began to} 
prepared, miore than ever before, | develop in 1953. . 
te promote their products, to) Canada ¢éntinues to grow and 
s¢rvice their products and, above to prosper. ‘Production, ‘employ- 
their products. | ment. @nd- purchasing pgwer all 
Ps Pie | remain at very high levels, Inter- | 
EE... Row | natiémal tensions which have pre- | 

President and general manager, V2iled_ since the end of World 


Chrysler: Corp. of Canada. War II have ea somewhat. 
For Canadian business and in-| There is excellent: reason, then, 


dustry, the year ahead should to expect industry and business 
‘(Continued on page 19) 
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It costs you nothing 
to have your insurance reviewed 
particularly before a loss occurs 


@ Specialized personnel in all departments 


@ Complete professional engineering service 


TOMENSON, SAUNDERS, SMITH & GARFAT umirep 
220 Bay St. Toronto Empire 6-7671 
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Nova Scotti 


factories, largest in Canada, can|some directions. The market for 
process beets from 40 to 45,000) automobiles, household appli- 
acres, operations which have pro-| ances, and many other products 
found benefits and quicken the! will undoubtedly remain highly 
whole business life of Southern| competitive, and the textile indus- 


mactively expanding its oi] refineries, shipyards; aircraft, electronic, 
steel and allied industries. 


developing its natural resources—— 5 : 
um, fishing, coal, base metals, industrial minerals, lumber, 


S developing its industrial potentialI— 


and 


Ontario. 
eis 2 


A. D. Nesbitt 

President, Nesbitt, Thomson & 

Co. 

While there will undoubtedly 
be some problem areas, and ad- 
justments will continue to take 
place in certain fields, the general 
indications point to a higher level 
of over-all business activity and 
more employment in 1955 than 
Was experienced in 1954, 

Adjustments in business inven- 
tories during the last year have 
left most enterprises in healthier 
operating positions, Personal in- 
comes, which remained high dur- 
ing the last year, should continue 
to rise and support a high level 


| tries will continue to face serious 
| problems. It is to be hoped that 
the decline in cash’ farm income 
will be stopped next year, but 
the reduction thathas already 
occurred and the poor grain crops 
of this year have had a consider- 


| able effect on agen eens. 

| To sum up, Business volume 
and employment should be main- 
tained in 1955 and may indeed 
show some gain over 1954. At the 
same time the economic climate 
will remain highly competitive 
and some industries will be faced 

|\with continuing Reoblgms of re- 

| adjustment. _ 


ne 
az ” * 


\J. E. Reynolds . 
President, Remington Rand Ltd. 


of domestic consumer demand. In 1955,-Canada will again face 
With some recovery of business | the task of offsetting an adverse 
in the United States and with the | balance between exports and im- 
steadily improving economies of! ports. In the immediate past, we 
European and other countries, the | have been fortunate in attracting 
outlook for Canadian exports is/| sufficient foreign capital to out- 
improved. | weigh any unfavorable trade bal- 

Interest rates; it is expected,| ance. The numerous projects for 
will remain fairly steady with a| the development of our national 
possible continuation of the trend | resources promise a further in- 
toward easier money; With pub-| flux of capita” which will continue 


lic and private capital expendi-|to correct our unfavorable trade | 


tures expected to remain at high! balances and should maintain 


levels, a considerable amount of 
new financing, and possibly some 
refunding operaticns, can be anti- 
cipated during the coming year. 

> * ~ 


Ira G. Needles 

President, B. F. Goodrich Rub- 

ber Co. 

Business prospects in’ Canada 
for 1955 are optimistic. The new 
year may well exceed the record 
levels of economic prosperity 
reached in 1953. Soft spots in our 
economy may appear, but I am 
confident that general conditions 
of prosperity will bolster these 
isolated areas. One factor is the 
Government's responsibility 4o 
study carefully the high levels of 
taxation in Canada. The policy of 
classing automobiles and tires as 
luxury items is severely dated 
and should be promptly rescind 
ed. Excessive corporate income 


taxes limit reinvestment oppor- 


United States 
Fidelity & 


Guaranty 


Ty 


business at current levels. 

The coming year will see in- 
| creased competition, higher costs 
| and correspondingly lower profits. 

New and improved products 


| 


will be introduced in the office} 


| appliance field and, it is expected, 
they will increase over-all sales 
volume. The practical application 
|of electronics is producing im- 
proved methods and new equip- 
;ment that give the user material 
savings in operating costs, On the 
| whole, alert management can look 
| forward to 1955 as another satise 
factory year, w:th no great 
| change in net results. 
. . > 


F. G. Rutley 
| President and general manager, 

Foundation Co. of Canada. 

The broad picture for Canada 
for 1955 points to a small increase 
in’ construction volume and a 
| consequent increase in employ- 
j}ment. The improvement in the 
| evailebility of materials and the 
technical improvement in mater- 
lials and methods have stabilized 
construction costs even though 
labor costs have continued to rise. 

So far as the general contractor 
is concerned, his profits in this 
booming market are tending to 
decrease. In Canada today the 
general contractor capacity avail- 
able exceeds the volume of con- 
struction to be carried out. Many 
of the largest construction com- 
panies in the United States and 
Great Britain have come to Can- 
)ada with the hope of securing a 
| part of the St. Lawrence Seaway. 
|The result has been a gain for 
the prospective owner and a de- 


creased profit to those forming aj: 


large part of the construction in- 
dustry. 
All in all, Canada may: expect 


another big construction year in 


1955. - 


W. W. Robinson 
President and 


Much will depend upon the 
buying power of the consumer 
which can be drastically reduced 


‘agricultura! products. 
expanding transportation facilities — ' 
6 building the Canso Causeway to link the industrial north with the 
eu mainland. 


—completing the Angus L. Macdonald Bridge. 
' —designing a new air terminal for the growing Port of Halifax. 


conducting economic and research surveys -- 4 
—to assist industrialists on problems of sites, manufacturing and CHETICAMP 
eu marketing. pn 


building new community services— 
—schools, hospitals and recreational centres for a rapidly increasing 


population. ‘ 
ons with the rest of Canada! 


For particulars write!:— 


oe ie 
HLT i 


eal 


_ Department of Trade & Industry 


HALIFAX, NOVA SCOTIA 


Locate 1n gUS4 nova scoTia 


Nova Scotia is Canada's eastern gateway. Its easy access by sea, road, rail and air 
the tremendous markets of Ontario and Quebec, New England and Mew York States, 
makes it a logical location for industry. 

Labour-management relations are excellent—with an able, versatile and stable labour 
force. Modern vocational schools train for the industrial trades; tert Universities supply 
extension courses for professional and commercial degrees. . 

e Favourable sites are available—power and fuel is low-cost and readily supplied to the 
: te. . a 
ot 7 Poni cortege ty @ sna sagt esha dated eb dte i Sores rene 
oes - om ite : terprise, assistance to sound projects. The steady of capital to N 
“ of - nae peonaueee confidence in i#s opportunities and Government. : 5 
Niaith and wellawy ove of Heletiney itiportance excellent medical pervious and lle « 
équipped hospitals are found throughout the Province. vols 
wi coastal scenery and recreational features have built a prosperous Tourist 
: With : te climate, vacation-land atrnosphere and industrial progress, N 
Scotia ia making use of ite wealth! ; pss, Nova 
It invites you to participate. ‘ 
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. Nova Scotia - 


abort 
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D. K. MacDONALD 


Announcement hos been mode that D. 


E. A. W. PATERSON 


K. MacDonald, Monéger for Canada of 


The London Assurance Group of insurance Companies, will retire at the end of 
Februory ofter thirty yeors service with the Group and forty-seven years in the 


Insurance Susiness. 


How Canadian Executives See Future | 


industrial | Government holding the price of! ment of natural resources favor | 


(Continued from page 18) 
to thrive anti to provide jobs — 
and the purchasing power that 
goes with those jobs — in good 
abundance. 

Our industry — the manufac- 
ture of automobiles and trucks— 
has served in the past as an ac- 
curate barometer for economic 
conditions. In 1955 Chrysler of 
Canada confidently expects to 
establish new records in employ- 
ment and production. Competi- 


tion will continue to be intense) 
and more than at any time since} 


1939, success will depend upgn 
the twin factors of good value 
and salesmanship. 

This country has not yet begun 
to approach its full potential of 
automobile use. It continues to 
offer an ever-expanding market 


E. A. W. Paterson, ot present Assistant Manager, will succeed as Monager for| for our products and for those of 
Canada of The lenden Assurance, Guildhall Insurance Company Limited, British | Canadian industry generally. 
low !-surance Company Limited and os President of The Citadel Insurance Company 


of Coneda Limited. 
Ist Quarter Dip 


In Seagrams Net 


MONTREAL (Staff)—-Distillers 
Corp.-Seagrams Ltd. net profit 
for the three months ended Oct 
31 totaled $9,655,131, down 19.6% 
from $11,995,003 a year earlier. It 
was equal to $1.10 per share vs, 
$1.37. 

Profit after all operating 
charges showed a sharper decline 
at $19,555,131, being off 23.3% 


ONLY A BUMPER 


from $25,495,003 in the same 
period of 1953. Income taxes fell 
to $9,900,000 from $13,500,000. 
Seagrams’ net for the fiscal 
year ended July 31, 1954, totaled 
$35,840,162 or $4.09 per share. 


HULL, QUE., School Board has 
sold $800,000 3%-4% bonds due 1955- 
74 to group headed by Dominion 
Securities Corp. at 97.16 Net cost 
4.2%. Provincial grant of $525,000, 
net funded debt June 30, 1954 $1,641,- 
000, population 45,229, 


a 


BETWEEN YOU AND 
AN ACCIDENT? 


Ten thousand Canadia 
in motor accidents thi 
fault of your own, you 


ns will be involved 
s year. Through no 
may be one of them. 


'{ you have adequate insurance protection 
. ». Automobile, Public Liability, Personal 


Liability, Property Damage, Personal 
need 


Accident . you 
feel the desperate par 
an accident . 
your insurance com: 
pany takes over, 
Check the adequacy 
of your insurance 
coverages today. 


Consult any agent 
of the 
“Western” 


. . because 


-_ 


never 


nic of 


. : id 
\ oI 
\ oe 
— 


Agents ‘Round 


the World WAS26F 


TheN ES WEEN 


COMPANY 


HEAD OFFICE—TORONTO 
FIRE + MARINE » AUTOMOBILE » CASUALTY + AVIATION 


Have you 


10 to 24 . 


employees? 


Healthpac . . . an absolutely 


new idea in life, sickness and 


accident insurance is available to you and your employees 
without the usual health requirements. 


Some other outstanding featséres of this plan... 


1. SIMPLE TO INSTALL—no waiting for coverage. 

2. ONE NEAT PACKAGE — contains everything 
needed to announce the plan to your employees 
and to install it in a few hours, 

3. NO MYSTERY ABOUT RATES — you can quickly 
calculate when’ you pay by following simple 


instructions. 


4. EASILY ADMINISTERED—by anyone in your office 
without complicated applications or claim forms 


—and a complete 


lack of red-tape. 


5. LOW COST — naturally! 
For information on this unique plan, send in this coupon — 


no obligation of course. 


ee eee eae Ee Oar 


HEALTHPAC, DEPT. 3, 

CROWN LIFE INSURANCE CO., 

59 YONGE STREET, TORONTO 

Please send me more informetion about 
Heolthpoc. We have .... employees. 


Ovr type of business is 


T. F. Rahilly 
| President, Canada Iron Foun- 

dries. 

The strength factors in our 
over-all economy are important 
enough to hold business at cur- 
rent levels, or a little better, but 
not so forceful as to push it on to 
fast growth. Our rapid population 
growth is expanding our domestic 
market. Our development of re- 
sources continues, Capital and 
repair construction continues’ at 
near-record activity. Housing con- 
struction continues at a very high 
level. Business conditions in the 
|U.S. are picking up and should 
| be reflected in our 1955 exports. 
Our “tooled-up” state of develop- 
ment in Canada is such 
business is prepared for almost 
immediate response to any 


’ 


! 


| strengttiening of demand. 

Actirg as a brake on these up- 
ward pressures are several basic 
weaknesses. Foreign competition 
is intense in some industries, both 
at home and abroad, and cannot 
be expected to lessen in 1955. 
There has been a growth in the 
ratio of unemployed to total] labor 
force, creating regional problems. 
We are experiencing a continued 
downward trend of farm income, 

| where 11% of our national income 

lis earned. 

On balance, 1955 will have its 
share of problems, but better 
than average opportunities for 
| business, 


Charles C. Rathgeb 
President, Canadian Comstock 
The construction boom has 

| continued throughout 1954 and 

|looking ahead to the new year 
| prospects are still promising. 
Canadian manufacturing facili- 
ties have continued to keep pace 
|with the over-all economic ex- 
pansion, Undoubtedly some soft 

}spots have appeared in certain 

| industries but generally the out+ 

| look for 1955 is one of continued 
| prosperity. 

In the coming year many fed- 

|eral, provincial and municipal 

|projects. will be beneficial in 
| keeping the Canadian economy at 

Na high level. The major project, 

}the St. Lawrence Seaway, will 

provide a large volume of con- 

struction and general business. 


We fee] that 1955 will be a year 
of little wage or price change; 
that electrical and mechanical 
building trades will continue at 
a relatively high level. 

Our branches from Halifax -to 
Vancouver are anticipating a 
good year. We also feel that a 
large volume of new business, 
which will be started in the com- 
ing year, will bring added pros- 
| perity to the nation. 


7 


K. B. Roberton 

| Vice-President and Managing Di- 
rector, Dominion Oilcloth & 
Linoleum Co. 
The past year was satisfactory 

for this industry, sales being 


coming year should be another 
as building prospects look favor- 
able compared with 1954's top 
level. 

Exports are ‘still low with 
| practically no business in the 
sterling area, but these restric- 
tions may be relaxed enabling 
the industry to renew trade with 
Atstralia and New Zealand. Im- 
ports however, are running at a 
very high level. 

Average prices throughout the 
year showed a minor decrease 
and raw materials, with the im- 
portant exception of linseed oil, 
j|were plentiful and generally 
| reasonable in price. 
| A work stoppage at two com- 
|panies marred this industry’s 
record for steady employment 
and, as this is written, these two 
plants are still idle. 

Besides the plant extensions 
made in 1954, more are planned 
|for 1955 to increase the capacity 
and the long ge of products 
of the industry for the needs of 
an ever-expanding Canada. 


|E. V. ren 


General Motors 
Diesel Ltd. 


The forward economic outlook | 


in total must, of necessity, be 
comprised of the sum of many 
indices of which the locomotive 
business is onl,- one. Our business 
is promising because of the ever 
increasing necessity to reduze 
costs to. meet competition. Our 
products are sold solely on their 
ability to imptove operating con- 
ditions and to earn a very sub- 
stantial return on investment. 
Recent statemer.ts by the heads 
of the two major Canadian rail- 
ways have substantiated the fact 
that such returns are being real- 
ized and that dieselization pro- 


that | 


slightly higher than‘in 1953, The| 


,use in marine and 
| applications. 


The need for capital investment / the level of the substitute prod- | niversification - hes’ been thdere| 


in modern cost-reducing equip- 
ment is becoming more and more 
apparent. Sales in 1954 have str- 
passed those of 1953 and the 
results cannot help but be reflect- 
ed in the consumer goods market 
for years to come. 


; 


L. E. Ryan 
Executive Vice-president, Mon- 
santo Canada Ltd. 


All the signs seem to point) 


toward general business activity 


being maintained at, or slightly) 
levels | 
during 1955. There are, however, | 


increased over, present 
certain signs of increasing compe- 
tition and depressing influences 
on price levels caused by com- 
petitive conditions in the United 
| States. 

| Our comparatively low tariffs 
on chemicals and plastics leave 
us subject to inroads being made 
on our Canadian markets by our 
American competitors. It is un- 
fortunate, but it would appear 


that our government's policy of| 


maintaining low tariff structures 
benefit the only. country with 
whom we have an adverse trade 
balance. 

The continued strength of our 
dollar makes export sales more 
difficult and less profitable and 
aggravates the situation caused 
by our comparatively low tariff 
policies. 


Gerald G. Ryan 
President, L. G. Beaubien & Co. 
While gross national product in 
1954 will show a decrease of some 
$500 millions from the 1$53 fig- 


ure, thereby indicating a 2% re-| 


duction in economic activity, it 
may well happen that this will 
be made up in 1955, which would 


|correspond more closely to last 


| year’s business figures. 

The agricultural field is the 
only one where a further reduc- 
tion is indicated. Cutside of a few 
industries whose output is entire- 
ly absorbed in Canada, only a few 
other industrial and commercial 
undertakings#in the Prairie Prov- 
inces,may suffer from this un- 
fortunate state of affairs, All 


other indices and forecasts® indi- | 


céte an increased activity in other 
industrial branches and in the 
mining field, which should do 
more than compensate the de- 
crease in agricultural income. 

The high level of both private 
and public capital spending—the 
St. Lawrence Seaway and its 
hydro-electric development, con- 
|struction of at least one gas 
|pipeline and the building of 
| dwellings, schools and highways 
—will be a contributing factor. 

The outlook for the export 
market is definitely better than it 
was a year ago. Business has 
already improved in the U.S.A. 
This trend is usually followed in 
Canada with a lag of a few 
months. Better still, European 
economic recovery and that of 
other countries having suffered 
f.om war will increase the de- 
mand for Canadian products. A 
definite improvement in the 
monetary reserve position of 
those countries, bringing with it 
a gradual freedora of exchange 
regulations, favors Canadian ex- 
ports, which have been so far 
handicapped by the lack of dol- 
lars in the importing countries. 

A great deal will depend on the 
outcome of the Geneva GATT 
conference and, more especially, 
on the manner in which the 
leading countries implement the 
agreements arrived at. In this re- 
spect, it would seem that as a 
result of the American elections 
we may expect a somewhat freer 
trade policy. 


G. H. Sheppard 

President, International Busi- 

ness Machines Co. 

As we eriter 1955, we are cone 
scious of the effects of the slack- 
ened rate of expansion and cer- 
tain contraction of activity ex- 
|perienced during the past few 
months which made the 1954 
volume of business generally 
| satisfactory, though not as great 
| in some lines as might be desired. 
| The outlook for the immediate 
|future: is most encouraging and 
|with a few notable and well- 
| known exceptions where adjust- 
|}ments are being made Canadian 
| business can expect a continued 
high level of activity. 

The need for cost reduction 
| based on increased efficiency con- 
| tinues to warrant close attention 

if producers. are to adequately 
meet competition at home and 
abroad. 


| butter artificially at about twice 


uct makes competition on a price 
| basis impossible as has been re- 
leently emphasized by Grant 
| Carlyle, President of the National 
|Dairy Council of Canada, . 

| The distribution of fluid milk 


is a very important department | 
of Silverwood Dairies Ltd. .In| 
| spite of the fact that wages, fringe | 


| benefit and other costs continue 
|to increase, the fluid milk indus- | 
|try has been able.to absorb these 
|increases through _ efficiency, 
economy and increased volume. 
We anticipate a 
growth’ in this department of our 
business in the coming year. 

The weatherman was not par- 
ticularly helpful to our ice cream 
department in 1954 but we are 
hoping for some _ seasonable 
weather in 1955 to enable us to 
establish new record sales of 
ice cream, 


‘Gordon S. Shipp 
President, National House 
Builders’ Association. 

I believe that business activity 
will be maintained on its present 
level, at ] 


least for 
months of 1955. 
the working force and higher em- 
ployment are anticipated. 
Indications are that there will 
be a steady volume of residential 
construction and strong demand 
for building materials throughout 
the year. Over 60,000 uncompleted 
dwelling units are likely to be 
carried forward into 1955. This is 
a slightly higher figure than for 
1954. Total production for the 
year should exceed 100,000 units. 
T can see little or no change in 


| 


{ 


homes built for sale. In the apart- 
ment field, as far as Toronto is 
concerned, the trend toward. cen- 
tral locations compensates for the 
'slackening demand for cheaper 
sites in outlying areas. 


” * 


H. Greville Smith 


| President, Canadian Industries 


(1954) Ltd. 
The chemical industry in Can-|} 
ada looks to a moderate gain in 
production and sales in 1955. De-| 
mand for chemical products 


| should benefit from improvement 


in generai business conditions and | 
manufacture of. chemicals not} 
previously made in Canada will | 
continue to provide the industry | 
with new markets. | 

Prospects for further develop- 


| In the office equipment indus- | 


try, new developments in the 
jelectronic field will mean con- 
tinued emphasis on research and 
| development resulting in new and 
|more effective machines capable 
|of reducing repetitive but essen- 
tial record keeping and providing 
lower over-all operating costs. 


E. G. Silverwood 
President, Silverwood Dairies 
At the present time surpluses 
of dairy products are 


C creating | 
general concern in all the leading 


dairying countries of the 


grams will probably be acceler-| ¢ 


ated over the next few years. The 
same outlook is true with respect 
to our line of diesel engines for 


satisfactory | 


either the number or prices of | 
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SOL EISEN 
PENSION CONSULTANT 
INSURANCE COUNSELLOR 


markets for inorganic chemicals. | BUSINESS INSURANCE 


COMPANY 
EM, 8-7432 


THE CANADA LIFE ASSURANCE 
|taken during recent years in| 330 UNIVERSITY AVE. 
production of organic chemicals, | 
‘but capital expansion plans an-| 
;nounced for 1955 will provide) 


increased facilities for the manu-} 


Since 1936. specializing in designing, 
installing and servicing employer-employee 
benefit and pension plans. 

Author of booklet on “Pension Planning.” 
(Continued on page 21) 
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WHAT ABOUT 


an ocean port 

in the center of the Continent 
AS THE LOCATION FOR 
YOUR CANADIAN FACTORY? 


PORT COLBORNE ONTARIO 


On the Welland Ship Canal, the main link 
of the great St. Lawrence Seaway with miles of 
dockage for ocean-going ships. 

Served by major transcontinental railway lines 
and highwoys. 

With an abundance of hydro power and natural 
gas at low cost. 

Offering hundreds of acres of sites with canal 
frontage and rail sidings. 

Center of Canada's nickel and flour milling 
industries. 

Recently selected as the home of the new Falcon- 
bridge Refinery. 


For further information 
write 


GREATER PORT COLBORNE 
CHAMBER OF COMMERCE 


Port Colborne, Ontario 
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The Law of Osmotic Pressure: 


The passing of a solution of higher 
concentration into a solution of 
lower concentration when separated 
hy. a semi-permeable membrane. 


In that definition lies the secret of the flow of the 
sap'to the highest branches while the tree is growing. 
It also defines the natural pressure which is the basis 
of the “Osmose” method of wood preservation. 


Naturally and inevitably, “Osmotic Pressure” is 
established through the high concentration of the 
“Osmose” preservatives when applied to green wood. 
The low concentration of the sap or moisture present 
in all types of wood is completely penetrated and the 
preservatives are also carried into good portions of 
the heartwood. “Osmotic Pressuré” has been measured 
to develop up to 320 pounds per square inch! What 
simpler way is there to preserve wood? Mopped, dipped 
or sprayed on by unskilled labour, on the job, Nature 
takes over to provide sure, safe protection against 
rot and decay. 


Widely used by Federal and Provincial Govern- 
ments, leading Mines and Pulp and Paper Companies. 
18 years of experience and the treatment of 750,000,000 
board feet of wood of all description give evidence to 
the fact that “Osmose” extends the life of any wood 
3 to 5 times. 

Use “Osmose” products¢or green wood... 

“Pentox” products for dry wood. 


For clean, paintable. fire-retardant preservation of wood, 
consult our Free Service Department. 


th 


WOOD PRESERVING 
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— quarterly Review — By NESTOR | PROFESSIONAL DIRECTORY 
| e Chartered Accountants 


PRECERRGNA..OIRROTONS. Selected Growth Stocks 


© Chartered Accountants ’ ‘ 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Edmonton Vancouver 


Calgary 


Clarkson, Gerdon & Ce. 
CHARTERED ACCOUNTANTS 


Terente @ Montrea! @ Hamilton @ London 
Winnipeg @ Regina @ Calgary © Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS. 
MILLAR, MACDONALD & CO. 


Chartered Accountants 


Teronte Vanceuver Winnipeg 


The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent's most prominent and success- 
ful investment advisers, The rea- 


in The Post does not 
constitute a recommendation to 
| buy these stocks. 


| Pacific Pete 


Pacific Petroleums common 
trading recently around $12 a 
share, 140% above UV level and 
|33% short of OV level. No divi- 
dends being paid. Price range in 
"54 $1344-$6%. 

Stock strengthened on reports 


| 


| 


PRICE Raace 


| 


} 
| 


PRICE @ancet 


PRICE RanGe 


(HGS & OVI OEROS 
' ' 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, CA. — Licensed Trustee 


Montreal 


Toronto 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON ae 


Chartered Accountants 
SHERBROOKE 


THREE. RIVERS 


KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel. MA. 1°45 


GUNN, ROBERTS and Co. 


Chartered Accountants 
HENRY N. JORDAN 
ALBERT C, JOFNSTON 


GUY W. SMITH LANCELOT J. SMITH 


36 Toronto Street TORONTO 


of negotiations for delivery of | 
Peace River area gas to U.S.) 
northwest, and has eased some- | 


| 


T 


S PER SHaRE 
& PER SHARE 
S PER SHARE 


t 


P. 8S. ROSS & SONS | 


Chartered Accountants . 
MONTREAL 6 TORONTO + OTTAWA 
VANCOUVER SAINT JOHN, N.B. 
Established 1858 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


Norman B. MeLeod & Co. 


Chartered Accountants 


|what since announcement of 
|agreement. Deal calls for sale 
to Pacific Northwest Pipe Line 
Corp. by Westcoast Transmission 
| Co. of 250 million cu. ft. of gas 
;per day in first year of West- 
coast’s pipeline operation, 300 
|million cu. ft. daily in second 
year. Further purchases provid- 
;ed for when market more fully 
| developed. 

Westcoast, in which Pacific 
Pete has substantial interest, 
|plans to spend $130 millions on 
pipeline from Peace River to 
Vancouver and. thence to U.S. 
border. Hope construction to 
start next year and first de- 


| liveries by end of '56. Field price | 
expected to be 10c per thousand | 
cu. ft. initially. Westcoast presi- | 


David Armstrong, C.A. 
EM. 8-6460 


Norman B. McLeod, C.A, 
67 Yonge St., Toronto 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 
Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 


dent estimates Vancouver wil] be 
using 75-100 million cu. ft. daily 
by winter of 1958. 

Plan still requires U. S. Federal 
| Power Commission approval be- 


start. Belief is that since objec- 
|tions to earlier Westcoast plan 
|no longer hold, plan has good 
chance of getting green light.. 
| Exploration by Pacific Pete 
| has centred on Peace River area 
gas, although should benefit also 
from Southern Production Co.'s 
agreement early in ’54 with Ca- 
nadian Atlantic Oil which in- 
| volves work on lands in which 
Pacific Pete has interest. Gas 
jand light oil discovery indicated 
‘in Southern Production wildcat 
}in Ferrier area of Alberta this 
| month, 


Placer Dev. 


At recent $31% price, Placer 
Development selling 160% above 
| UV level and a 70% rise, short | 


B. C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. Edmanton, Alberta 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 


| fore financing or construction can | 
| and mean price, Monthly ranges for the | 


OEFICIT 
OErT 


194% 1965 1946 1957 1946 1989 1950 1951 1952 1955 1954 


WHY SELECTED: Pacific Petroleums’ 


policy of reinvesting income 


and development of oil and natural gas 
on six million acres in which it has an 
interest in varying amounts (equivalent 
to 100% interest in 3.3 million acres or 
% acre per share), suggesting eventual 
Through its inter- 
est in Canadian Atlantic Oil and Peace 

River Natural Gas, company should ca- 


large earnings return. 


in exploration 


ducing gold, 


America, 


pitalize on natural gas' development. 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 


figure of 5.6 for the present year would | 


indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high, low 


| current year. 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above’ and 
below the stock's price range indicating 


of OV level. Price equals 22 
times '53-'54 fiscal year earnings 
and provides yield of 5.6% on 
basis of $1.75 a share paid in '54 
| calendar year. Price range in ‘54, 
$33 \% -$24. 

Earnings per share for year 
ended April 30, 1954 were $1.41 
a share ($1.24 the previous year). 
However, this included none of 
Placer’s interest in earnings of 
wholly owned Canadian Explo- 
ee Ltd. The latter firm’s net 
in year ended Aug. 31, 1954, was 
equal to $1.30 per Placer share, 
but it paid no dividend to parent. 


How To Read the Stock Charts 


;price at which the particular stock {fs 


° i 7 | 
1988 1905 1966 1947 19a8 1949 1950 1951 1957 1953 1956 


WHY SELECTED: Placer Development, 
following the end of World War Il, in- 
augurated a policy of diversification that is 
broadening the base for its earnings and 
developing increased net returns. Chief 
operating subsidiaries are currently pro- 


lead, zinc, tungsten, oil and 


coal. Operations are in Canada, the United 
States, Australia, New Guinea, and South 


;value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
| of purchase or sale, nor do they attempt 


adjudged as underestimating or overesti- y 
natine its future rate of growth. A stock | © a. ewe, ae = s bottom 

| showing a fast-growth rate will sometimes | oF RATE yi GROWTH: The ee 
anticipate growth by two or three years. | N , stan ptt og oy ae 
In this case !t may not be so attractive | 0? neers ee a ee 
a purchase relatively as some other fast- | is showing 

| growing stock that is not anticipating its | 
growth beyond the immediate present. | 
Other factors such as rate of growth and | 
investment quality will also enter into | 
the comparison an inyestor will want to | 
| make 


over a period of years, and in most in- 
stances the trend of dividend payments. | 


Background and principles behind the 
selection by Nester were discuased in a 
Without these UV, and OV levels, a| special article in The Financial Post. Jan. 
current quotation of say, 55 or 75 would | 10, 195%. A limited number of reprints are 
| carry no significance regarding long-range | available on request. 
‘ 


Oil revenues from®royalties on, and Bulolo estimated good for | 
Andector leases in U.S. amount-j|only five more years. Pato out- | 
ed to $590,000. Dividend income} put also likely to decline, but 
| $917,3 0, including $575,000 from | said to have reserves to support 
Pato Consolidated and $250.000/ profitable operations for another 
from Bulolo Dredging. No divi-| 20 years. 
|dends from wholly owned Cor-| Placer’s cash position strong 
fonet Oil Co. and none expected | ($2.3 millions at end of last fiscal 
| for some time because of policy | year against $1.6 millions a year 
of re-investing earnings into fur-| earlier). President Banks told | 
ther exploration and develop-/annual meeting Canadian Ex- 
| ment. | ploration considering payment 
| Income from gold dredging op- | of cash distribution to Placer, to 
| erations expected to decline from provide additional funds for 
‘now on, with Asnazu likely to! future Placer dividends ($1.5 mil- 
| close up within a year or two} lions a year at $1.75 a share rate). | 
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Company keeports | 


|plans under way to increase these |Sir Mark Turner, London, Eng.; 
immediately. | Baron Leon Lambert and David M. 


WILLIAM DOWIE and COMPANY 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform methed ef presenting corporation accounts, Variations | 
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}one in, Matane and the other in 


| finaneing of domestic articles only. 


from the companies’ published reperts are footnoted. 


Financial 
LAURENTIDE 


CORP. net profit for the year ended | diay sales, were exported from the 
| Oct. 31, 1954, was $320,758, 50.5% |U/ S. to Canada in 1953. Current | 44° pat 
|higher than net for the previous aan... 


year of $213,185. 

Receivables total more than $17 
millions, says President Roland 
Therien, and are based on an enlarg- 
ed capital structure made up of 
$2.9 miliions of equity capital, $6.5 
millions of funded debt, and short 
term loans of $5.8 millions. 


Company now has 25,000 clients | 


(6,000 in 1949), and 1,450 sharehold- 
ers (285). 

Volume of retail and wholesale 
business increased by 9%, the pres- | 
ident goes on, and notes receivable 
increased by 11%. 

Interest on debentures was earn- 
ed nine times, and preferred divi- 
dends covered by a margin of 600%. 
Class A shares increased from 47,400 
to 143,728, mainly due to the number 
of holders of convertible debentures 
and owners of subscription rights 
excercising their privilege. 

Two new branches were opened, 


| houses has resulied in a disorderly 
| market. Nearly 185,000 refrigerators, 


ACCEPTANCE | accounting for 41% of total Cana-| Less: Deprec. res. .... 


trends appear more horeful, he says. 
The cost of moving equipment and 
personnel this year to improve and 
expand service facilitfes will not 
recur next year, the president 
| states. » ; 
Kelvinator Sales Corp. was in- 
corporated to take over distribution 
of all products made under the com- 


Corp. as well as company’s central 
administrative offices have been 
located at Rexdale in the Toronto 
area, 


A manufacturing agreement was 
concluded 
which has acquired a 20% stock 
| fits should be evident in the next 
fiscal year. 

After’ prolonged negotiations with 
UAW-CIO had failed, a strike was 
called and the London plant was 
closed for six weeks to Aug. 23. 





Montreal. The latter handles the 


Paid up capital of the company in- 


EDWARDS, MORGAN & CO. 


creased by almost $1 million during 


“Despite this regrettable incident 
the management is glad that we 
have today a spirit of friendly and 
mutual co-operation with all our 
employees,” says Mr, Line. 





| the year, permitting the company to 
jincrease its borrowing power and 
| take advantage of any increase in 
| business in the coming year, 


INCOME ACCOUNT 


Chartered Accountants 
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TIMMINS TORONTO MONTREAL 
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PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 


MONTREAL | 
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Offices ot: Saskatoon, Regina, North Battleford, Lloydminster, 
Edmonton, Brooks ond Calgery. 
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Chartered Accountants 
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. MONTREAL 


Rene de Cotret, Ferron Nobert & (0. 
Chartered Accountants 


Years Ended Oct, 31: 1954 

Net earningst $1,293,160 

Less: Depreciation ... 26, 
Bank interest 328,174 
Funded debt, int. ,.. oan 


Cl, A divds, ......-+ 
Cl. B divds. .......+ 69,000 

Surplus for year ..... 144,208 
tAfter deducting reseive for losses and 


contingencies. 

Times Funded Debt Interest Earned:3 
3.2 

206 


Before deprec. ..... 
After deprec. 
tAfter deducting bank interest, 
Earnings per Share and Dividend 


415 
Record: 
$4.31 
16% 
“38 
0.50 
146 
0.50 

1s 


1.30 
of shs, as calculated 
from dividends paid, 5 
tBefore (tafter) participation. 


In November, $1.5, millions 3%% 
15-year sinking fund debentures 
were sold. 

CONS, INCOME ACCOUNT 
Years Ended Sept.30: r i, 1003 
. 356,360 , “eae 


Inc, tax res. ..scess 


4,201 
a year-end inventory write- 


74.06 
64.15 


lg 
Rn Oe cs seseee 
sseeeee 
ti ose 


stock eereeree 


pany's brand name. Kelvinator Sales | 


with Simpsons-Sears, | 


interest in the company. The bene- | 


INCOME ACCOUNT 
| Years Ended Sept. 36: 1954 1953 
| Gress sales $5,193,064 $4,982,457 


Net income 769,354 753,5 
118,680 
320,500 


2,055 
316,432 


125,964 
Income tax res, «+s. 300,000 


dd: Prof, on inv, 


| Net profit .. 
| Less: Com, divd, ..... 230,000 
Surplus fer year y 86,432 
Earnings per Share and Dividend Recerd: 
| Common .,...----+ $1.20 $1.10 


| Paid ... os, 0.80 0.80 
CONDENSED BALANCE SHEET 
As at Sept. 30: 1954 1953 
| Cash $385,358 $519,130 
| Investments* 1,478,793 1,456,588 
| Int, acer., tc. ..+..++% 7,125 7,125 
| Inventories 507,724 378,114 
Total curr, assets ... 2,379,010 2,355,957 
| Mise, assets .......++ 086,578 
Fixed assetst 925,498 
Total assets 
Total curr. liab. .... 
Cont, reserves, ets. ... 
Capital stock 
Capital surpiu- 
Earned surplus 1, 
*Mkt. value 568, 1,343, 
1,194,728 
3 


+tAfter depr. of 
report. 


aInciuded in current assets in co’ 
Working Capital 1,851,662 


Publie Utilities 


MEXICO TRAMWAYS CO. net 
profit for the year ended June 30, 
| 19§4, amounted to $224,247. This was 
the, first year of operation of the 
| company as an investment company, 
Financial statements are expres- 


1,811,114 | 


}van Buuren, Brussels; Jonkheer J. 
| A. G. Sandberg, The Hague; Profes- 


'sor L. Albert Hahn, Paris; W. E. P. | 
|DeRoche and David G, Guest, To- | 


ronto. 
Following the meeting, the board 
}elected Leo Model chairman, Mr. 


vice-president. 
SUMMARY OF INVESTMENTS 
Mkt 


Value 
$ 


755,196 
282,125 
222,287 
192,45( 


| Mining 

Utilities 

| Railroads 

Chemicals 

Automobiles 

Mise. ind, «....eesese« 
Totals 


270,898 


1,718,819 1,767,331 


Ont., consolidated net profit for the 
fiscal year ended Sept. 30, 1954, was 


|}ous year’s net of $1,714,894. Profit 





| last year’s $1.91. 
Although sales for the industry 


as a whole declined because of at- | 
| verse weather conditions during the | 
|peak selling period afd because of | 
|}some regional unemployment, the | 


company increased its sales slightly, 


reports President Hugh F. Labatt. | 


Shea’s Winnipeg Brewery Ltd. be- 


| DeRoche president, and Mr. Fleck | 


44,375 | 


Brewing 2 
JOHN LABATT LTD. London, | 


| $2,877,211, 67.8% higher than previ- | 
per share was $2.29, 12% higher than | 


sed in U. S. currency, says Presi-|came a wholly owned subsidiary, | 
dent W. E. P. DeRoche, since, in and its assets account mainly for the | 
company’s opinion, this method en-| increased value of the companys 
\@bles a more accurate presentation | assets in 1954. To aid in the financ- | 
‘of the financial position and the | ing of this purchase 354,995 common | 
results of company’s transactions. | Shares valued at $5,458,048, and $1 
Execution of the investment pro-| Millions in debentures were issu 


gram was given to Caribbean Man- 
agement Co., Willemstad, Curacao, 

The breakdown of company’s port- 
folio, according to the country of 
domicile of the issuer, is as follows: 


Country of Issuer Ags. Cost 


$ 

| U.S and Canada ..,.scccsrevee 589,519 

| Central and S. Amer, .....++6 - 335,028 

| Sterling area «+ 285,968 
Western hemisphere (except 

U. S. and Canadh) 278,204 

+ 220,080 

1,718,819 

of Canadian issuers con- 

sist of shares-of. common stock of 

Canadian mining concerns which 

conduct their operations in Central 

America other countries out- 

side Canada. As a foreign business 

corporation under Canadian tax 

laws, company does not invest any 

of its assets in Canadian securities 

except those of other foreign busi- 

| ness corporations. 
Profit from the sale of investments 
during the year amounted to $217,- 





Company has decided to increase 
production capacity by constructing 
a brewery on its previously purchas- 
ed 29-acre site in Ville LaSalle on 
the outskirts of Montreal. The new 


plant will have an initial capacity of | 


250,000 bbls. and will cost an esti- 
mated $6.5 millions. It will be in 


roduction in early 1956, says Mr. | 


batt. 


New fermenting and storage rooms 


were opened at the London plant 
this year, completing the moderniza- 
tion and“expansion ‘program there 
and at Toronto. 


Costs in the industry remained | 


fairly constant and agsisted in main- 
aoe company’s earning posi- 
tion, president 1 
Annd@al meeting will be held Jan. 
14, 1955. 
CONS, INCOME ACCOUNT 


Mit i peeeencbete 
In BOCE.T sesearrvee 


“eewe weeee 


veri’ 
Mise, 
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When you advertise in 
this Professional — 
Directory... 


is 


+ +» you reach an alert and 


iniluential audience 
of readers — leading investors 
and executives who depend 


on The Financial Post for 
authoritative facts 


and figures. 
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(Continued from page 19) 
facture of the better-known in- | this field. 

dustrial chemicals. | It can, therefore, be assumed 

Improved conditions abroad are | that the volume of business han- 


[tain the existing sales trend in) F.C, Wallace 


| piling program of the United 


President, Canadian Pittsburgh States Government. 
Industries Ltd. ; | The confidence of Canadian 


Many Canadian industries are | Producers of base metals, strate- 


leading to some additional relaxa- died by sales finance companies presently being adversely affected | Sic and industrial minerals is 


tion of exchange and import should be at least maintained if | 
restrictions on goods from the not increased next year. 
dollar countries and to increased coe) 
opportunities for exports of such John F, Thompson 
|chemical products as synthetic,” Chairman of the Board, Inter-: 
resins and rubber. The recover, | national Nickel Co, of Canada. 
under way in the United States. Based on ayailable information, 
is expected to absorb some sur- it is estimated that free world 
| plus output in that country which jnicke] production in 1955 should 
jhas recently sought markets in | gpproximate 415 million 1b. It is 
| Canada. | expected, after satisfying defense 
}requirements and deliveries to 
government stockpiles under 
Chairman, Hydro-Electric Pow- present schedules, more nickel 
er Commission of Ontario. will be available to free world | 
Increasing demands for power industry for civilian applications 
forecast for 1955 indicate another ir 1955 than wag the case in 1954. 


Robert H. Saunders 


year of general expansion for 
Ontario. Recent load studies by 
Ontario Hydro estimate that our 
| customers’ primary power re- 
quirements will increase by over 
8% by the end of this year. 
| Our resources will be augment- 
ed during 1955 by the placing in 
service of five more 100,000-hp. 
units at our new Sir Adam Beck- 
Niagara Generating Station No. 2. 
With these ynits in service, our 
all-system peak capacity will 
reach 6,155,300 hp. — an increase 
over 1945 of 137%. 

Following recent financia} stud- 
ies, 1 was happy to announce that 
| there would be no general in- 
crease in rates to our municipal 
customers in 1955. Also, that our 
rural rates would be unchanged 
for this year. I feel that this in- 
formation will be both welcome 
and helpful to many customers 
who are finalizing cost studies. 

Although there is stil] much 
work to be done at our important 
Niagara project, our main con- 
struction activities in 1955 will be 
turned to the new St. Lawrence 
Tower Project. As well as pro- 
viding many local benefits during 
the construction period, this vast 
project will-add 1,100,000 hp. to 
| our resourcps—further protecting 
our customers and ensuring that 
Ontario continues to have an 
}abundant and low-cost supply of 


| power for future expansion. 
> + * 


Sam Steinberg 
President, Steinberg’s Ltd, 

| We have no reason to view 
the approach of 1955 with any- 
thing but a firm conviction that 
it will be another progressive and 
| profitable year for Canadian 
| business. Current conditions indi- 
cate the continuation of business 
growth with employment and 
earnings remaining encouragingly 
high. 

| S$peaking for the food industry 
in particular, we have no doubt 
that customer acceptance of ad- 
vanced merchandising methods in 
| processing, manufacturing, pack- 
aging and retailing will continue 
jto flourish. Great strides have 
| been made and will continue to 
be made. Modern food technology 
is bringing into regular supply 
| ever-increasing numbers of items 
|formerly considered as luxuries 
|or procurable only at certain 
| seasons, and modern retailing is 
| supplying these items to the con- 


Nickel production by ihe free | 
world in 1954 will reach an esti- 
mated all-time high of 390 million 
lb., or approximately 50% higher 
thu. the pre-Korean 1949 output, ; 
and 50 million Ib. higher than 
1953. Output of the metal by 
International Nickel from its own 
ores during the year will also set 
a record at about 275 million Ib. 

This high nickel production has 
been made possible by reason of 
the completion of certain mining 
and metallurgical developments 
climaxing years of planning and 
research and of the progress 
made in Inco’s underground min- 
ing expansion program. 

* . ” 
J. L. Trumbull 

President, J, L. Trumbull Ltd, 

Commercial and industrial re- 
sults in British Columbia for the 
year continue to show excellent 
records. We are faced with keen 
over-all and off-shore compe- 
tition, and the challenge is de- 
manding careful plarning. 

Coffee: This year holds the all 
time high record of prices, cul- 
minating in April with primary 
cost of almost $1 a Ib. on a green 
basis, in bond, ex dock, and then 
an easing in August, when the 
political. and economic situation 
in Brazil] became critical, and a’ 
sudden drop in coffee prices that 
reached almost one of panic. 


+ However, we have recently seen 
|a recovery, and the new govern- 
|}ment in Brazil signify that it is 


capable of carrying out an order- 
ly program of marketing, and 
indications are that present levels 
on coffee will be maintained. But 
the real test will come the early 
part of 1955 when the weight of 
all ‘producing countries will be 
offering plenty of coffee. 

Tea: The tea markets in all pro- 
ducing countries are achieving a 
parallel level to the high market 
of coffee, and consumers will pay 
considerably more for tea. It still 
remains to be seen how per; 
manent this will be. The pro-| 
ducing countries are faced with | 
higher costs, and tea being a) 
major export item, the govern- 
ments Of Ceylon and India have | 
imposed heavy export duties 
amounting to 15c to 20c Ib., and 
all contributory factors of pro- 
duction cost have increased. How- 
ever, giving this generous credit, 
it appears that prices have far 


exceeded a justifiable level. 
o . . 


sumer in peak condition with the 
greatest attention to economy, 
efficiency and service. This is as H. M. Turner 
it should be, for consumers have President, Canadian General 
| every right to expect the “utmost”| Eleetric Co. 
|in all matters pertaining to their In 1954, for the fir.t time in 15 
food requirements. years, the output of Canada’s 
The best evidence of our con-| electrical manufacturing industry 
fidence in the future is our con- fell below the level attained in 
tinuing expansion program in-| th: previous year, Production of | 
volving a greater expenditure for marufactured goods by the indus- | 
structures and equipment than|try in 1954 reached a value of 


‘ever before in our company’s $81! millions—-a drop of 4% from 
history. 1953's record figure of $848 mil- 
| * lions. thc da’ 
To keep pace wit anada’s ex- 
J. P. A. Smyth pected p deny the electrical in- | 
| President, Industrial Accept- | qustry has set itself a goal of 
ance Corp. producing as much equipment in 
Business conditions in Canada| the next 10 years‘as it has since 
today contrast perceptively, 1  jts+ inception. In order to attain 
think, with those prevailing 4) ¢},i; objective, every effort is 
,year ago. In 1953 business was | peing exerted to overcome ad- 
| Mere active in the, early months, vantages now held by foreign 
| Teaching a peak about mid-year. competitors. To this end, Cana- 
|From ‘here on a decline set in.| dian manufacturers of electrical 
| Business moved irregularly dur-| equipment are closely scrutiniz- 
| ing the first half of this year but ing their own operations, and the 
has shown a@ :good turn upward operations of their competitors 
since then. . abroad, with a view \o determin- 
Motor vehicle saies felt the im- ing how existing price differen: | 
pact of conditions above set) tiais can be narrowed. 
| forth resulting in a decline in’ Canada faces a period of con- 
sales. The introduction of new tinuing expansion in: the years 
models by practically al] manu- ahead, and the electrical industry 
facturers this fall has and will j. geared to providg a full meas- 
create a sales impetus that should re of support to aid the country’s 
carry well into 1955. Dealer in- growth. For 1955, we foresee the 
| ventories are presently at much economy registering slight gains 
| lower levels than at this time last | over 1954 in production and con- | 
year which should further con-| sumption and, in 1956, we feel 
| tute te the fulfillment of the confident that the economy wil! 
predictions made above. surpass its performance in any 
It is also indicated that other previous years. 
‘durable consumer goods will * ¢ 8 
reach reasonably high sales levels. 
For instance, sales activity in 
|television sets has been at un-| President, H. 
_precedented levels, Further pro-| The year 1954 with all its dark 
| vision for broadcasting facilities | clouds which obstructed to a cer- 
os Canada should main- tain degree the visions of a bright 


Merger For Cdn. ° 
! pessimistic leaders of government 


Concord, Co-op ‘and industry/ must admit that| 


Two large Niagara Peninsula | ™°St of our fears were ill found- | 


it , izations ed. It proved to be a good yeas 
Seek tented po ccna fvom the standpoint of foreign 


<iiladere Fruit Orchards Ltd. relations, domestic employment 


Canadian Concord Ltd. a St. 294 progress in industry, 
Catharines firm with a share-| -Canada has forged ahead, the 
holder body of some 800 growers, future is bright for this young 
as well as 200 associate growers, and healthy country which in the 
joined the 180-member Niagara past few years hag been a shining 
Township Fruit Co-operative Ltd. | example to the rest of the world 
Capital stock will be owned by Of what courage, optimism, initi- 
Canadian Concord and the Co- ative and‘straight thinking can 
operative, its members and | accomplish. 
patrons. ’ | Let's look to the future with 

The new company will con-| confidence, Every difficult im- 
centrate on development of qual- should. be a challenge to 

men of vision; 1955 will be what 


Leo W. Vezina 


and despite the uncertainties 
which prevailed even the most | 


| prices firmer. 


y -Distillery | __ 


horizon has now come to an end/ » 


by foreign competition; although |¢Videnced by their expansion 
trade, if it is to flourish, should| Plans and the development of 
be based on a two-way flow, it is important and large-scale new) 


--| imperative that the Government | re-bodies. 


keep a close watch on trading| Substantial growth in the out-_| 
activity to differentiate between | Put of iron ore and uranium will 
competitive. trade and dumping. | be among the highlights of 1955.) 
This latter method of doing busi-| No marked improvement can 
ness—and there has been an in-| be foreseen for the gold mines. 
creasing trend particularly by | But, granted government assist- 
countries behind the Iron Curtain | @amce on a scale comparable to 
—works to the great disadvantage that of recent years, they should 
of every Canadian not excluding be able to maintain output and 
the consum-r, I, therefore, feel ‘operations at the current level. 
that the Government should take! All in all, the outlook for the 
drastic steps to prohibit this Mining industry is favorable. A 
practice. year of ‘vell-balanced progress 
may be anticipated. 


January 1, 1955 


What Executives Say dhe Year Ahead 


Our ‘growing population brings 
with it an increase in consumer 
demand and greater domestic 
self-sufficiency. Capital construc- 
tion and investment remain high. 
Uur natural resources continue to 
eypand. There has been an im-| 
provement in inventury positions. 
Consumer spending is heavy. 
These factcrs indicate the 
strength and souncness of the 
national economy on the home- 
front. 

The overwhelmiag majority of 
business signposts point to a 
prosperous 1955, 
2 


Alvin J. Walker 

President and Managing Di- 

rector, Holt Renfrew & Co. 

Canada’s Fur Industry, with 
which Holt Renfrew has been, 
and still is, closely identified 
since 1837, has fully recovered 
from the doldrums in which it 
found itself toward the.close of 
1953. 

The removal of certain excise 
and other taxes and royalties, also 
the freedom from serious labor 
troubles, are partly responsible 
for the renascence of this indus- 
try. 

The relaxation of import re- 
strictions by the United Kingdom, 
France and West Germany has 
widened Canada’s export possi- 
bilities. Holt Renfrew’s exper- 
ience in vérsatilities of wearing 
apparel for men, women and 
children, both ‘imported from 
abroad and manufactured in Can- 
ada, has been favorable, because 
of the encouraging response of 
consumer interests. 

The dollar area, to which 
Canada belongs, is showing evi- 
dence of good faith by, at least 
and at last, attempting to reduce 
trade barriers in the form of 
tariff duties, customs formalities 
and red tape. 

All in all, we believe, that 
Canada’ is destined to enjoy well- 
deserved prosperity in 1955. 


* 
John R. White 

President, Imperial Oil Ltd. 

Practically all signs indicate 
further expansion of the economy 
in 1955. Employment should be 
higher, farm@imcome bigger, ex- 
ports larger, consumer spending 
heavier, government outlays 
somewhat greater and commodity 
While investmenf 
in plant and equipment may be 
a little less, total construction 
should increase slightly. 

Capital outlays for oil explora- 
tion and development will con- 
tinue at about last year’s rate; 
expenditures for transport and 
refining facilities will not be as 
large because most of the big 
programs have been completed 
or are nearing completion. Ac- 
cordingly, total investment will 
be slightly less than the $600 mil- 
lion record of 1954. 

Crude oi] reserves will be en- 
larged. Heavier product demand 
will permit some increase in pro- 
duction but the gap between ac- 


| tual and potential production will 


be widened. Finding larger mar- 
kets for Canadian crude is a 
complex problem and it is ‘not 
thought that there will be any 
sensational achievements in. this 
connection in 1955. However, 
continued steady progress may 
be expected. 


V. C. Wansbrough 
Vice-President and nianaging 
Directo,, Canadian Metal Min- 
ing Association. 

All indications would suggest 
that 1955 will prove another year 
of satisfactory progress for the 
mining . industry, particularly ‘in 
base metals and industrial min-| 
erals. 

* Nickel continues in strong de- 

mand, while copper has been in| 

short supply. The situation with 
lead and zinc has been reasonably | 
stabilized by the increased stock- 


‘Edward C, Wood 


: | 
| 


W. A, Wecker 
President, General Motors of 
Canada. 

The indications, as I read them, 
are that new capital will continue 
to support the growth of the na-| 
tional product at roughly the | 
same high rate it has reached in 
the last few years. In addition 
to this new investment, projects 
launched in recent years in 
primary industries — among them 
hydro power, aluminum, and iron 
— will pass the construction stage 
and begin contributing substan- 
tial production to the national 
economy. Forecast population 
figures indicate that growth will 
equal the record rate of 1954, 

These are the basic indices of 
our economy, and they point to 
a good business year in 1955, They 
are, however, not a guarantee pf 
universal prosperity. In my own 
field, the automobile industry, 
production slipped some 18% in 
1954.. The setback was partly 
traceable to a weakening of the 
market accompanying the busi- 
ness adjustment in the winter and 
spring of the year. 

A further cause — and a cause 
of the adjustment itself — was 
the stifling pressure of federal 
taxation on consumer products. 
In the first 10 months of the year 
federal taxes on automobiles, as 
an instance I am familiar with, 
exceeded the total payroll of the 
industry by some $20 millions. | 
Sales and excise taxes increased 
by more thar $400 the average 
price of a car bought in Canada. | 
The excise tax, originally inten-| 
ded as a drag against consumer 
spending in a time of defense 
emergency, was levering the 
market downward when every 
interest of the nation was in 
stimulating consumer sales. 

A more realistic tax structure 
is, perhaps, the country’s most 
pressing need in 1955. With it, 
the level of business in Canada 
should be high. 


President, Imperial Tobacco Co. 

of Canada, 

Despite the difficulties being en- 
countered by certain Canadian 
industries, the business outlook 
for the year 1955 is an encourag- | 
ing one and industry generally 
can look forward with some con- 
fidence to another year of reason- 
ably healthy prospects. The high 
rate of capital investment in) 
future programs and develop- 
ments is a significant measure of 
the expected trend and an expres- 
sion of business confidence in the 
future. 

While 1954 was a year in which 
industry generally enjoyed some 
progress, there was, nonetheless, 
a considerable amount of seasonal 
and local unetployment. This 
unemployment is to some extent 
caused by climatic conditions and 
the terms of international trade 
and therefore in large part results 
from factors which cannot be con- 
trolled. With careful planning 
there is reason to hope that some 
headway can be made teward 
improving this situation in the 
year 1955. 

Although the tobacco industry 
also showed some progress in the 
year 1954, the large differential 
between the excise tax on tobacco 
prodicts in Canaga and the! 
United States resulting in sub- 
stantially higher prices in Canada 
continued to be responsible for 
large-scale smuggling operations 
of American cigartttes into this 
country. In spite, of intensified! 
efforts on tne part of the Royal | 
Canadian Mouuted Police, smug- 
gling activities continue t flour- 
ish which seem to indicate that | 
the only effective deterrent to! 
this unfortunate practice would 
be an adjustment in the Canadian | 
t- bacco excise tax rates to make 
them more nearly ‘equal those 
obtaining in the U. S. 
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Unlisted Stocks (Compiled by Intercity Secartien / | cont seer oval 
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Prev. 
Medics! Arts Bide, Tor. ' What stocks and bonds are doing @" Dos i. 
eee ie OF Et and what prominent observers say Sen HBR 3 9 130° 136 
r Tat te 
After a weak post-Christmas|path of the market, or any ap- hee ve 984 
opening, New York was turning| parent slackening of investment ‘3 
strong again at midweek with|;demand. As the new year ap- 
| industrial and rail averages push- proaches, however, the outlook 
is less clear. Business generally 
should be very good in 1955, but 
there are negative forces build- 
of France’s ratification of re-arm-|ing up which may tend to slow 
ing of West Germany. the market’s advance and make 
Prolonged holidays among nor- | it more reactionary. St. Maurice Pr. '3i 
thern mining crews and Ontario| The more obvious of these is} Shaw. W. & Pr. 3 
promotional interests slowed|the level of stock yields which, woe Oe 
down the speculative niarket to| while not dangerously low, is not | Industria! Issues: 
a walk at midweek. But public! particularly encouraging to other Acadia-Aliantie 
interest remains at fever heat/than the long term investor. 
and any reports of promising| Other negative factors include a a 
drill holes will set the market|the possibility of a moderately| Barvue Mines : 
- 1043.10 Jan. 3 Dec. 15 | boiling again. News of an ex-/|tighter rein on credit in the Bowaters Nia. 
: aie Feo. ? _ 15 | ¢ ceptionally rich copper drill-hole | United States. P.& 
Dec.31| in the Temagami area (possibly| Subject to this cautionary note, 
Feb. 1) richest ever pulled in Can-|the year ahead should offer fur- 
Feb. 1) ada) could result in opening yet|ther opportunities for profitable 
pects Feet. 1iat> pee. 18 another speculative mining camp | investment. Attractive issues will ee. 
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$ . GENERAL ae penne os ve 
Goderich Elev. ,50+%.25 Jan. 3 Dec. 20 New Highs — 1954 Saline ph ; 
Goodyear Tire ..... 1.00 Dec.31 Dec. 10} Acadia Atlan. A Gurney Prod. pf. Ir in o ccep 
Do. 4% pf. ....... 50 Jan.31 Jan. 10} Aluminium Hinde & Dauch a a 
| -+- 400432.00 Jan, 3 Grand & Toy .. 15+%.10 Dec.31 Dec. 17} Argus Corp. Howard Smith | Maple L a 7 
Broulan Reef ...... 03 Dec, 30 14) Gt, Br, & Can Do. pfd. Ind. Accep. $40 par | rahe cs’ 6 99 i die teeeteh {2 | 
Building Prod. .... 45 Jan. 3 Dec. 1} Inv. Corp. pf. ... 9.50 Dec. 30 Dec. 15 | ee of arent og) rts, McColl Front. ° = Tos 65/- toneae 
Burlington St)...... .25 Jan. 3 B Gt, Lekes Pap. .... 40 Jan. 10 Dec. 15 elgium St. pid. nt. Pe s . f s § 
Burns & Co, A \ 1.504.509 Jan. 29 Do. B . ..see 030 Dee. 31 Dec. 15| Brantford Cord A Latonia mee ae a . 63S § f ————————————— oo 
Do. -- 50 Apr. 29 Gt. Yellowknife ... .20 Jan.14 Dec. 15| Bright, T. G. Laura Secord N's Stee m ases 
sesseeserecee 50 Jul. 29 . Gt. Lakes Pr. 5% pf. .314 Dec. 30 Dec. B.C. Elec. 44% pfd. Lawson & Jones A | 5&5 1 Coal 
. --. 50 Oct, 29 : Gt, West Life | Can, Cr.&C. Stone Lindsay, C. W. ri ersey T. 
recesses 2048.50 Jan, 29 - 8) Ass. . -» 5043.50 Jan. 3 Dec. Can, W, Cable A Lower St. Law. Pr. Pr he a 
. : . aA % ; Gt. West Sad. ..... 50 Dec. 31 Dec. on 2 sien Mercer Paper or Liew Suni" 
; 9 7 . : u . Greening Wire .... .05 Jan. 3 c. n. Pac. Railway Mitchell, Robt. payers Sewer. 8 
Significant Investors Index Numbers seeeee -50 Oct. 29 . Guaranty Tr. sessoe 15 Jan. 15 Dec Cdn, Silk A Nat. Trust siverwood Dair 
Butterfly Hose Gurney Prod Cdn. West Lumber Nfld: Lt. & Pwr. jh Ltd. . 42 
a los Power ‘ 1% pi. 3.50 Jan. 31 $1.60 pf. .....ss008 .40 Feb. 1 Jan.17/| Catelli Food A Ont, Steel pfd. mpsons-Sears 41 
—_ ane and Total Calgary Pwr. Gypsum Lime .. 60 Mar. 1 Feb Chateau Gai Powell River Stee! Co. of Can. 22 
and and Mill- ath. allied Bever- Bldg. trac- utili- Total & Do. ........0c.... 60 Jun. 1 May 2| Chrysler Corp. Royal Bank Traders Fin. .. 5) 


No. of equip. paper ing Oils ing prod. ages ,mater. tion Banks ties co's B. J hl St. Law. Corp. Union Accept. . 5) 
7s Hahn Brass ... 25 Jan. Dec. 10 Sake a n Shewinioan bie United Steel _.. 4 
B 


3 

Securities i 

*1953 te nite ’ ’ » - - 7 ’ ° -_ R. L, M, ... J . 28 Do, pid. A 20 Jan. - 10} Crom Srest pfd Un. Grain Gr. . 32 
“High .... 563.3 636.0 1606 178.6 4105 152.0 526.5 387.9 208.5 | Canada Bread Do. 5% pf. ... . . 4) D Scot. Inv. Sher. Wms, pfd George Weston 4! 
Low . 60.7 S16 G12 41.2 78.4 5 79.3 66.7 : 5 611) 5% B pf. ........-. 624 Harding Carp. .. 15 Jan. . — a CONVERTIBL z 

"1954 ; ; : : . , ; ; ’ "| Can. Flooring B ... .20 Hendershot Pap, ., .25 Jan. r a a Steel ‘of Can Abitibi Pr, & P. 4i 

Monthly Figures: Can, Iron F’dries . 30 F. W. Horner A.... 12) Jan. ; Fras "Cos . Supertest Pet Ajax Pete Ltd. 5 
395.3 126.1 168.8 4545 157.4 | Can. Life Ass 15 | How, Smith Pap - 2 Jan. 31, , caster Sos. oe F Atlas Steels”... : 
196.3 158.4 6 4479 1632) Can. Nor. Pwr, ..° .15 Do. $2 pf. . -- 50 Jan. . 31} Gen. 7 namics a Braz. Traction . , ; 75 }— 198% Migh—n97.6 
126.4 166.3 18 4400 165.0 | Can. Perm. Mtge. 65 Hubbard Pelt a Jan. . yen se td Woe & Gent Ges Aw... | 5 too—1 11.28 
145.4 163.1 . 453.6 173.6 | Can. —— Hughes-Owens A... .20 Jan. ° Gulf oi ; = pe. BE Sis ots chon’ " 5 1 ‘ ——————— — ————————— 
147.6 153.2 133.0 476.4 179.5 | 5% Do. B 10 Jan. . B. ©. For. Pr. . 
1428 1614 474.5 


New Lows — 1954 7 | - s pt 
sas ale as 180.5 | | Canadian Ss M8 Jen. Blue Ribbon pfd. United Corp. A Can, So Oils . , 45) 
142.1 161.2 142.6 497.6 


Can, Bremer tie : Husky O11 6% pi... .75 J MINING ' a o ' ; aT ad 
145.0 154.1 144.5 5008.4 mn, BromZ@ «sesess + > | Husky © pf. oe Jan. ‘ New Highs — 1954 og 4 ; f 
150.8 167.0 144.9 500.0 C. Leduc Oils . § 
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Hudson's Bay Co. . 19.75 25 | Guarantee Co. of N, Am. 
Humber Amusement Picr 31 | Guardian Realty . 
Humberstone Shoe 12.50 Hart Battery com, ...... 
Ingersoll Mach. Tool B .. 5.00 | Hudson's Bay Co. (new) 
Ingram & Bell pfd. -» 104.00 ; | London Canadian A .... 
.. Indust. Mtge. & Trust .. 68.00 ° Maritime Teleg. & Tele. . 
~International Holdings .. 17.50 18.75 | Mont. City & Dist. S. Bk. 
Jenkins Bros, com. ..... 35.00 --+» | New Brunswick Tele. 
Lambten Golf Club -- 200.00 +++ | S. Nord Chemical Co. .. 
Lambton Loan, Sarnia .. 78.50 o+-» |N, S&S. Light & Power .. 
*Lawson & Jones 1% pfd. 65 .. | Ont, & Que. Riy. 5% c. s. 
, Lond, Can. Inv. $3.00 pid. 47.00 | Provincial Bank of Can. . 
Do, A 37.50 -«-» | Prudential Trust Co, .... 
London Life Assce 62.00 .... | Sherbrooke Trust Co. ... 
Manufacturers Life Insce. 150.00 155.00 | Strategic Materials 
Maxwell Ltd. $6.00 pfd, . 76.00 80.00, Sun Life Assurance Co.. 
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e+e 418.4 
- 432.8 
458.8 
474.2 
- 469.1 
503.6 
«+» 5208 
- 510.7 
- 499.0 
1954 
Figures: 
. 513.0 761.7 4 158.3 169.3 149.5 507.5 
. 522.0 782.0 . A 168.7 150.9 525.8 
- 528.4 800.0 . 2 1716 13 5194 
v. . 529.4 f 38. 3 1710 152.0 526.5 
Dec. --. 543.6 f 57. 4 1713 148.8 517.0 
Dec, -.» 544.5 818.5 . 1722 161.2 521.1 
Dec, -» 546.9 830.2 156.1 173.3 150.4 526.3 
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| Do. 5% Ph. cosese 1486 » a ; Hydro-Elec. Sec. 
Cdn, Can ..sccsosee 50 ° b> 5% pf 25 Feb. . Algom caEeGO Cockshutt Farm ' 5 | 
Cdn. .Cel <606 15 Dec. » Imp. Bank ...es.+00 .30 Feb. Arjon Mcintyre Dom. Magnes 4 ‘ 2s 
Do. $1.75 pi .... 438 . Imp, Life ...-.+-+s. 374) Jan. ; Deer-Horn Mogador Dom; Steel &'C 
Do. $1.00 pl .... 25 Dee. . 3| Imp. Tobacco ..... “10 Dee. : 30 | Eureka cae, Sereels Dom. Textile .. 
Cdn. Fairbanks-M. Do. 4% pf. ..-... .25 Feb. » #1 | Recenoetage ae Gen. Pete. .... 
inbectity” i Fool ® 1S =. : Grandview Preston East Dome ney Ole” ‘ai 
15) Do, i de 36) Same aay Ses Cons New Concord D. : 
203.8 | Con. Gen. invest. . .21) ' - 31] Int. Bronze 6% Bt. ah. i. 18 | Inspiration rts. Sylvanite N. Sup. Oils .. 5 " : Pian [Pee | mas read mar [ne] anv] ave | sept [Oct] wov] One [aan | ren Yat] aPan paar |e nay [09 art | oct [mov Jone | 
Dec, 23 .. 563.3 836.0 156.1 166.2 175.4 150.6 519.1 900.5 | O4n. Gen. Soe. on | Re eee ae ©, gee » 17 | Lapa Cad. Teck Hughes North Star Oil 5) ws3 vs« 
*High and low for year from 1935 to date inclusive weekly figures Ca -&¢ oe na. Pays F 18 | Int. Piette & sree 212) Jan, ? New Lows — 1954 Pathfinder Pet. 2-5 
issued by the Dominion Bureau of Statistics. | on in ac . . ; ~*~ ins Band-Ore New Taku | Ponder Oils .... 5 
n nd. 15 Scurry Oils = a. 5 Pea 


: f. J . ls > tigen 
O'Brien ; “. 
Do. eves 933 “i6/ Int it | eres » he Silverwood Dair. 53.” 110 | VILLE MARIE, QUE. School | 


Cdn. ou Co’s * = an. . r . ; Supertest Pete. 4 c 02 -4% | 
Toronte Steck Exchange Index Montreal Stock Exchange Averages 3| Int. Nickel 7% pf. 4136 . < ‘ Gaspe Cop. Roy Silver Tredete Fin. at ; Ly Board has sold $109,500 3% -4% bonds | THE BEST THERE IS ON Oil 


20 20 15 15 | 10 20 30 10 15 7 . . Grandines Silanco . a) 2 } " Be eT t, " , " 
Indus. Golds B.M. W.O./| Util. Indus, Com. Pprs. Golds _ P H 4 : zat. Bower... - a - 15 Dee. Hugh Pam Tiblemont Trans Empire . 5 94 | due 1995-67 to group headed by Gar 
"Dec, 27 37663 81.19 159.55 97.85 | De 202.4 1133.44 ome oe a ad - 3| Int. Util, $140 pf . 1.35 Feb. 1 Jan. OILs Do 1 ’ 96 |neau, Boulanger Ltd. at 97.07. Net If it’s not in MYERS, it hasn’t 
Dec. 24 2...° 57523 8097 180.02 98.13 | Dec. 24.) 118. 7 201.3 1130.54 68.57 | ‘ : y. : . *. Interprovy, Brick A 2.00 Dec. 31 Dec. New Highs —1954 Triad Oil . ‘67 (145 143 | cost 4.34%. Provincial grant of $72,- | eee : 
Dec’ 23 :..°) 375.27 80.71 188.66 98.42| Dec 23 |. 118. '5 2018 1128.62 68.37 | . 4% pt: : .31|" Do. B 2.00 Dec. 31 Dec. Calalt Gridoil West. C. Brew. 5 ~ sah) 138 | ee ray happened yet! 
Dec. 22 37467 80.44 168.92 9831! Dec 22... 119. ‘1 2018 51 67.46 | Cn. Refractories | Invest. Found, .... .37) Jan. 15 Dec. — oll ties wy Merrill Pet 900, population 1,600. 
Dec. 2 nett 374 06 80.06 158.17 97.50 Des. = j . 201.9 . 66.91 j 41% pt 1 . Do, 6% pf. ......» .75 Jan.15 Dec. = Atlentic * : . ; SS ee gh ae ee ee eee —_—— oo | MYERS OlL DAILY 
: > ol , : P ‘81 | Can, Silk Prod. A. . , ‘ . 
Month . . 372.83 77.07 156.88 92.33| Mon, Ago 116.1 9 197.8 50 64.89 : Jam, Pub, Serv. ... .25 Jan. 3 Nov. New Lows — 1954 . 
"Yeor Ago... 31232 6863 138.78 8439| Year A 0 92.8 183.7 153.3 767.98 49,33| CO" Vickers a ° Do. 7% pf. «..... 1.75 Jan. 3 Nov. 30! Gaspe Tri-Can Pet. Municipal Bonds LOUISEVILLE, QUE. has sold | MYERS OIL WEEKLY 
1954 High ... 376.63 81.55 160.09 102.11 | 1954 High 119.0 202.4 68.72 | Can. Westinghouse , F Jenkins Bros, . .25++3.50 Jan. 3 Dec. New Pacalta December 28, 1954 |} $245,000 3% -444% bounds due 1955-69 214-7th A Ww 
“1954 Low |... 311.85 67.74 136.96 83.06 / 1954 Low. 02.4 182.0 153.4 767.09 48.69 | C4". W'bound 1,00+3.85 p | | Zommmal But, .. -204+329 Jen. 23 Dov. —_— Bh : I ee 4 ae 
ose ‘ 3 . y : ° ‘ . * J . ie ereaye .3744+2.85 c . | Kerr-Addison GM. 20 “30 ‘Nov. Coup. Matur. Bid. Ask. Yid. | to Clement Guimont Inc. and J. ae | Calgary, Canada 
- [A 
Oe Jones Closing Stock Averages Canmont Ind. 7. John Labatt 25 Jan. 3 Dee. 15 Investment Trusts fo : s % | Gendron Inc. at 95.65. Net cost 3.93%. | Write for free copy. 
30 20 15 65 30 20 65 eee . . | Lemaque, G. M. . .08 Feb. 1 Dec. Divd. pd.e Bid Ask | Calgary ... 3% 69 984 3.65 | Net funded debt Dec. 31, 1953, $439, -| 
Indus, Rails Util. Indus. Rails Util. Stocks Castie-Treth, Ms!) 20 . » *) Alf Lambert A&B. .15 Dec. 31 Dec. 15} ‘s $ Edmonton’. 3%  *69 000. population 4,000. 
143.84 61.3] .07| Month Ago . 388.51 133.04 60.87 142.52 | Celanese Corp. | Lambton Loan 1.50+4%1.00 Jan. 3 Dec. cen Pee Halifax ... 3% ‘66 96 3.70 | von 
4 Year Ago ... 279.91 94.60 52.12 105.78 | 42% pf. A . - 3) Lambton Trust .... 2.50 Dec. 31 Dec. 15| Affiliated Funds . isiig) kes S12 | Hamilton’. 3 67 Ss Gee seremeetcomes — 
144.76 61.51 05 | 1954 High ... 398.11 144.76 61.65 148.05 . é. 11.7 . » 3) Lewis Bros, ........_.15 Jan. 31 Dec. 31| Suan es : é 770 ©«608.44| Montreal .. 3 "70 
144.11 61.25 1954 Low ... 279.87 94.84 52.22 106.03/| Celtic Knit........ . : -15|/M. Loew's .. 1.00+%1.00 Dec. 31 Dec. 19 | Ga”. Invest, Fund 20:36) 7.00 Morse Jaw 3%% 60 
144.12 61.38 147.99 Cent, Cdn. Inv . . » 22 | Lon. Can. Invest. | Canafund . 60:110) 29.07 31-83) Oftcwa.... 2% "68 
Do. 5% pf. . r > . 22 | : F 18 Dec. 20 Dec } enewenen Inter, ana ya [2 Regina 4 84 
Chartered Tr. ..... > . ‘ “> ; orporate Inv. .. 5125) 97.23 86 | 7 “ 85 
ateau-Gal ree <15 Dec. 30 Dee. 15| SWGQited Ing, she. B i011) 330 338/S.7-0n NB wae 


Chateau-Gai W J ; b | - | 
atea London Hose A... .20 Jan. 1 Dec Dom, Equity Inv. 40:33) 1253 12.82 Sas 2 a = 


‘ B. J. Coghlin ; +18 | 

Government Bonds Col'wood Term. |30%+%. —_— 3% a 25 Jan. 1 Dec.18| Grouped Inc, .... 16.5:19,1) 623 6.80) yancomver * 328 88 

Do, pid. ... i0| Do ‘7; 300. Dec. 30 Dee. inteeenmer, giire 29285) _ “| Windsor ... 2% ‘75 

Dee, 28, 1954 (Supplied by Investment Dealers’ Assoc. of Canada) Cont. Enterprises | Ww. M. ees eeese 25 Jan. 14 Dec. nvestors Mut. .. 3) 68.2 88 | Windsor ... 2% °75 
* pt. 5 eu ; » 28) MacMillan & Leverage Fund .. 20121) 4.79 5.26 | windsor |.. 3% 15 

% Due Bid Ask; % Due Bid Ask| % Due Bid Ask | cwealth Bit5 ashe on . .3 Ficodel A . 121 Dec. 31 Dec. a E eae — = 5 Winnipeg . 3 "89 
Govt. of Canada Bonds: Ontarie: Consol. Bak. sree - 9) co B veseee 20 Dec. 31 Dee. Mutual Income 10120) 6.10 6.70 
, Prov. Govt. Bonds | 69 «695 «(96 | Cons. Div, Std go | Mailman Corp. | Sup'vised Amer. . 5.29 5.34 


22 Nov, i x Pea cae ie 
5% pl. .....se00e4 1.25 Jan. 31 Jan. 19) gupvised Gr'th Fund . 217 219 Bond Tenders The Toronto Stock Exchange 


Sec. pf. 
. 1959 ... 1002, 101 : | 4 June 1962... 8107 109 . 2 4 
Jan : Alberta: 4) Jan. 1962 .. #108) Smel ; ; a Do, $1 Pricr ° 25 Jan. 5 Dec. Sup'vised Inc, Fund et A 
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J. BRADLEY STREIT 


MEMBER: 


SERSeassSeaks’ 


Coe mm coco ce co escs cee 
&#h NMI Se oO 


June 1960 ... 1011 1014} s oo / 17 $ Mar.31 Mar 

, 23 Mar, 1970... 96 98 | 23 July 1967/76 92 9% Do, $1 Prior. +... .25 Mar. Mar. Timed Invest. es 20120) 45.15 *5.15| 12 Noon, Dee. 31, 1954, Government of i ; . 
Oct, 1963 ... 101; 101), British Colambis: | 3 Nov. 1963/65 995 100 | Cons. Pap... « ; ; “TS | ug B0.,91 Prior. +--+0-.25 Jun. 32 Jun. Trans-Can, A’../) 95.4177) 279... | Canada Treasery Bilis, Payable Apr. 1,1 Canadian Stock Exchange 

ee ’ Ma oo C060 5988 | Seereegeeny he 2 Malartic Gold ..... .05 Jan.12 Dee. if 7 5 1955 and Sept, 30, 1935, $40,000,000, Dated | 

Sept. 1966 ... 1004 101 | 4) Jan. 1969 .. 0112 115 | 5 y 1959 Corporate Invest. Manufac. Life :: Sb) Gee Do B : 7.6 $1 23.25 i © oa 35, $40,000,000, d 

June 1966 ... 1014 1018) 3 Dec. 1960 ... 99) 1004 Ont, Hydre Commission: Ree sis -2> . 13} Maple Leaf Gard. . .50 Jan.15 Jan. ae: +“) plus re ae si’ 1 Fe : Calgary Stock Exchange 
Perpetual .. 1941 95) 3 June 1964... 99 100) 4 Aug 1957... 6103 105 | R. L. Crain Ltd, .. . | Maple Leaf Mill. mission. P ts SE ee eee eee ee 

June 1968... 97) 981, 5 Sept, 1959... #109 111 | 93 Oct. 1965/68 93) 95) Do. 1% pf. 004 ; . 10} EWN ait: s ss .¢ 238 Jen. 1 Dee. Wienines Gesin Exchinas 
Jan. 1975/78 107 = 108 | ‘ 3 Dec. 1963/65 99  98%| Crown Cork & Seal \ -15| Maxwell Ltd. ...... 063 Jan. 3 Dec: m ‘ li ° . peS ’ S 
June 1974/76 100 100 B. C. Power Comm.: 3 Nov. 1967/69 97 98 | Crown Trust \ 1 . 17| Do. $6 pf. .. 1.50+4.50 Jan. 3 Dec. Dividends Declared (cont’d) Unlisted Mines, Oils 


Pe Crown Zellerbach pares } ) é 
3 Oct. 1967 98) Prince Edward Asland: Corp. +. : . 10 | BicColl-Pront- : #0 Jan. 1 Dec ee: Fuel 442% | (By the Broker-Dealers’ Ass'n of Onterio) 46 Kine St. W EMpire 8-483] 
Manitoba: oo an, 1965. 0% 87 | novia & Frere A. .15 j el A closes 1.00 Jan. 20 Dec. pf. cor acees Feb. 1 Jan.14/ Approximate quotations, 3.30 p.m., Dec. ine P 


4 374 Jan. 1 Dec. 10 
Jan, 1959 ... 100 1008] 4 ‘Dec. 1957 .. #103 105 Debent, & Sec. Meintyre Por’ Wi s1.00 Jan. 3 Nov. 1| Stand. Gay oii Som. 16 Dee. 90 | Ts Teecees, “,,“uemsuee SRS cena. 
Feb. 1955 .. #1021 103 | 5 Dec. 1959 . ill St a “Mr a 59 reat a , bee : \ Melehors Dist. a Stanley Brock A... 18 Feb. Jan. 10 | Ag esteras (*) indientes an inereate in | TORONTO, ONTARIO 
June 1955 .. 1018} $0 duly 1968 .. "| 4) Jan. 1963 -°. 107) 1004 sreneesens 3 . . of. TT | (DOB ecnssece AO Feb, 1 Jan. 10 ep dle 9" Teepe oye 
} Jan ne . te _° Dom. reeeeeee ow te . » oe , 1) | Stedman Bros. ... an. . 15 i s 
Jan. 1966 ... 191 | 44 Dec, 1066 . 105 3 Sent, semi. ae . Bricge .. .10+4. , Wma - * $9 | Stl. Co. of Can, at Feb. 1 Jan. 7|Abenakis i 2 Mar Bird 2 4 
Sale ar °e ys |New Brunswick: Feb, 1960/73. 95, 97) > Minn. & Ont. Pap. f. 4 oan tae hie” z Sia ro a i: Aipuendiée 31° «5 Mate Yel 
4 a j 4) Apr. 1961 .. 109 3 Dec. 1968/60. 994 1008 Cors t oe) . Dec. o Eatceos i 318 — 3 “Dec. 15 | Superior Propane oe ; Ama Kir 3) 43 McManus 
22 June 1966 ... 941| Saskatchewan: re Mon, “antainers VF -. . $1.40 pt, .. 35 . 1 Dec. 15 | Amax 19 23 McCuaig 
, onarc 7 | Anamaq 2 23 Milliken 


| 31 May 1957... 101 | 4 Nov. 1955/60. 300 101) . P "220 fe . o ° 2 | Supertest Pet. 7 Dec. 17 
| 3h Sept. 1965... maf 5 Aus. 1958 dos ee 204%. . kh 4% | pf Jan, cee Do. 5% Ist pf. .. 1. .15 Dec.17|Anuwon 35 39 Miles RL 


~~ 


Go 6o ng Co Oe cg OO CO ee 
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Cdn. Nat, Railways: 





i cciteemeed 


ae 


“Govt. of C. Guaranteed Bas. 


‘Can. Nat. W. Ind, 8.8.: Mar. 1960 .. 9107 108 De. ote 3 Ft en ce & Dk Sis oe 72| supervised Am, Fd. 06 Dee. 31 Deo, 15 | Arctic 2 3 Mindus 
5 Mar. 1955... 100i 1003 Neva Scotia: 5. ; ’ Bk. 40 Jan. 3 Nov. 30| Supervised Gr. Fd. . . .15| Aurora’ 15 Mt Keno 
43 Nov. 1960 .. 6107 109 3 Mar 1963 ... "o 994 : : Mtl Locomotive .. 25 Jan. 3 Dec. 14| Supervisec Inc, Fd. . . . 15 | Beacon 2 Mohawk 

-Grand Trunk Pacific Riy.:| § Mar 1960 4109 «11 | 31 Nov. 1960/62. 98h . Cai Moore Corp, 4.304220 Jan. 3 Dec. 3 Switson Inj ...... ¥ . zee} Belfast 20 Murmac 
: ‘ | 32 Oct, 1962/65. 100 : ° Syivanite G.M. .... 04 “3 Nama C 
3 Jan. 1962 .. 0101 103 | 34 June 1963/65 99 1003) . : i 460 25 Jan. 3 Dec. 3) rol ; : Mar mene 

4 Jan. 1962 .. 0106) 108)| 3, Jume 1956/58 98) 100)| Newfoundland: 1 Da gepecees 20 . § Dec. De. TA & B pt 18 Jan. 3 Dec. 3 Samiyn .. BPs 3 Dee oe 
Dom. Textiie ew. aus 

0 


22 June 1965/68 93° 95 42 July 1964 ... 104 Morrow Screw | Taglor Pear. & ” oe 3 | Black 8 , New Mal 
N Rdwood 


*Payable Can., N.Y. or £ 1% PE svcvecsecto BaD ° . 4% pf. : Jan. 2 Dec. 2 Dec. 15 | Bl Grass 20 
New Wal 


Car . : 
eos $. . . M R 1 Ri ° Jan.31 J 15) ° » . 
Payable Can. or N.Y, $Callable on or after Sept. 18, 1966 Da Pont of Cali vs 30 Sat] Mat, Grocers ss..0! 48 dan: t Dee. 13) Teck-Huighes“.....° 98 Feb 3 Des, 3| B Meade ¢ Rial t MEMBERS THE TORONTO STOCK EXCHANGE 
Te DE ° iat be 650 pl... . Ton. 15 ip Top Tail. 4 b> 1 | Bourlamaq 1 ickel P 
Do. P 3) | Thrift Stores ‘ ‘ .15| Bramineo 5 Nick O 
Nipiron | EMpire 8-478) 
rbec 
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Rast, Bik, 4% pld, . 1.00 Jan. . 31 | MG, Bipee. A 7 3 | Timed Inv. pd. :$1 Dee. 24| Br Breest 21 
- 
Norbe ‘ 
Econ. Inv Tr .25+%.50 Dec. ’ Mingore - ae : ‘ f. . 1 Dec. 15| Camlaren 2 Noreourt 244 Bay Street woe at Toronto 
75,460 1,569,000 52,710 , ...... | Brie Flooring A ... 30 Dec. : 15 | Nor, Cdn: Mtge. : . Ger beat i 14 Obsk '45 18 | 
seve 337,100 3,811,000 109,000 129,575 4,450,000 sve 10 . , nS. * ‘@ Pwr. 3 os :. 'W'ks. . . ——_ : 2881 Dundas St. W. att: WU. 1167 


East M Jan. ‘ 2 : Torbrit Silver .... ® Nov. 30 | Bright RL 1 
Volume of Stock Sales Easy Washing. 05%%20 Jan. 20 | Nat. Steel Gar’. st) im. pe. 13 | Fon Brick ‘ \Bamet 3 
Montreal Toronto Calgary Vancouver New York | ‘ 
383,500 4,014,000 146,421 4,250,000 | ERam. oH: pa. 1180. Jan. * 3) | Normetal Min. . Dec. 30 ‘Nov. a as ‘at nD | Come Normar Branch 
rH  erhenate ; Le Ah evvoneaiec ie > n 
4,439,060 478 146 .720, | Office Spec, d Jan. ’ 
68,00 - aes é -$o0 4.16% pt. . 7 , Ogilvie Flour 4 Jan. . . , ° (ar ety Street) 


4,254,000 166,961 162,146 4,910,000 Fanny Farmer ... +. é . Ont, Loan ... . 2 Jan 


ee re Grete £25 A yti * , . bs Steel Prod. Feb, 8 sn. 
Stock Redemptions Company Meetings | wi . 6) Do. IIS 138 Feb: ag Jan 
Com v . ° * . . ic. 
* Company: Rete ste Price’ , OM, Comneny | Lid. 25 15 Feb.15 Jan 
*Interprovincial | Jan. 5— Liberal Pet, .. 7 om. 
« Brick Co ‘Ltd., Jan. 10—So Am, Gold & Plat. New York 
cl A & Bcum. . Jan. ll~Banave Udn. Nat. .... Montrea) Ry ee ae . . 31 Dec. 
pf. $100 par ..... 8% Dec. 31 #3105.00 | Jan. 13—Laurentide Accept. ..... Windsor | Power ye tenes - 31 Dee. 
Jan. 13~Royal Bank .......... Montreal Do. 6% DP pf. . 18 Gat 
YToronto Brick 5 Jan. J4—John Labatt Ltd. London Do. 4'a% ist pf. 056 Jan. 15 , 
Co. Ltd, cum. Jan 18—Mercantile Bank ...... Montreal Premier Tr. . - 1 Dec: 
Ist pfd, $10 par .. 5% Jan. 28 «$10.50 | Jan. 20—Munufecturers Life ins. Toronto | ma Sa 
ePlus accrues dividends. Jan. 26—West. Can. Brew. ... Nenasener | Gen, au, bie Jan. 15 Deo. 
*All outstanding. Jan. 27—B.C. Forest Prod. .... .~/ Vanoupees | . q* ison ie Price Bros. 4% pf. 2.00 Jan, 1 Dee. 
$60%. Jan. 28—O’Brien G. M. Montreal Fet 10 Jan, 5 : 2 oo 
1, 


Oil Stocks (Coutinasd) 1 


Dec. 
Quemont Min. .... .30 Nov 
1.05 1.10 1,10 a? bas@. oged R. & M Bear. A .. .28 Jan. 3 Dec. 
3.40 3.50 é. compil 84s R'tman’s (Can.) Ltd. .10 Feb. 1 Jan. 
‘ d Reliance Pet. A&B 50 Jan. 3 Dec. 
314 | 14. 
2 | 
7 4. 
i 
2 


~ 
5 


Bur 


Nowris, Men Simited 


Members 

The Toronto Stock Exchange 
The Inuestnent Dealers sociation 
of Canada 


200 BAY STREET * TORONTO, CANADA 


Telephone: Empire 84731 


Branch Ojics 
Kingston, Ontarco London, Srglnad 


SesS Sz 
BaeSSSSRs owas 


SSaaua 
Sweat 


? 
e 
ass 
3 


se 
-_—- 
= 
sS 
- 


SESEEESESSS5 2S 327 


[eae 
Fs 


2 
= 
a 
- 


Do. pid. 4%% . 1.12) Jan. 3 Dec. 
Rerold Cov, A .28+%.05 Jan. . 
PL, Ro ‘ 


SESslSesvasas 


we 


URenskecsereses 


2 
rae 
i 
z 
seh BUS 
_ 23 


. -. 

a, 
kaSzen 
su 

34 

eunu 


g 
z 
il 
e 


bsitis 


Robinson Little eee 
Royalite Oil 
5%% pi 


sissse 


a 


: 


ee 


te 


on—— 
— ts on et 
z 


Oe ted « 4 t ‘ 
SURES essazsseS-5- 
HSeia 
Se BSaew 


tysknsenssesrs 


— 

ea 
aperteeneemealihs 
eee oe ~~ 


va RS FF SERRERRERTER F8 


>Renesvesseaes==: 


‘ - 
= 
evens So 


Seen 


fi 


$3528582882522225: 


SOc 22ssecueu= 2s 


me «Se gee 


SBueseesunserss 


<a 
d 
Reso. 


~ 
g 


oe 


S¥slu-Vsasiz 
~~ 


2 
8? 
= ee 


Brace cl, Nowwts fbn 6 LHe 


DIRECTORS 


(‘LLLLARA LAE 
sit 


eo uw 


2z 


Base 


ses 


sereeshas 
naecs 
"Or ee 
nee 
ees 


ali 


en 
zh 
ane 
a 
ste 
ae 


SSFLSTAHSESS Bsucrsscisczu 
stex es 
abee 255i 
sieve 
aise su 
shRan se3-5 
BgF init poFE Fer 
ene eSBBSR-. &. 
Meee PeEVavET RRVFER FF FPTPTE 


Sexpiets 
Bz 


ne ee 


eecvrve 


z 
ie 


m 


i. t. 


Bo oe 
rect 
are 
eeiee sees be 
3 
aig 


Hd 


Skee sshescsus 


#8 


=», & 
3°3 


> mo Be 


ii 
‘2 


bagaeie? 
Bnd Boe SE. 


% 
BSuSSSSESSS. wee Bs¥os 55 CYEss 
8 


ww 
aw 
S25 
=" 
> 


f 


GaBSentaeseucsnet= ue. 


. 


Reskesknccsss 


iy 
z 


busszcesussses 
gis 





CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Registry No. C1545 aie 
been issued to the NETHER 
LLOYD LIMITED watkoeieine 4 to | 
transact in Canada the business of: | 

Fire Insurance, Automobile Insur- | 
ance, Inland Transportation kuisur- 
ance, Personal Property Insurance, 
Theft Insurance and, in addition 
thereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Air- 
craft Insurance, Hail Insurance, Im- 
pact by Vehicles Insurance, Limited 
or Inherent Explosion Insurance** 
Sprinkler Léakage Insurance, Water 
Damage Insurance, Weather Insur- | 
ance and Windstorm Insurance, lim- 
ited to the insurancé of the same 
property as is insured under a policy 
of fire insurance of the company. 


A. F. M. PRONK, 
Chief Agent in Canada. 


Toronto, Ontario. 
December amt, 1964. 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Certi- 
ficate of Registry No. C1543 has been 
issued to the N.V. THE NETHER- 
LANDS INSURANCE COMPANY 
EST. 1845 authorizing it to transact 
in Canada the business of: 

Fire Insurance, Accident Insur- 
ance, Aircraft Insurance, Automo- 
bile Insurance, Boiler Insurance, 
Credit Insurance, Explosion Insur- 
ance, Forgery Insurance, Guarantee 
Insurance, Hail Insurance, Inland 
Transportation Insurance, Live 
Stock Insurance, Machinery Insur- 
ance, Personal Property Insurance, 
Plate Glass Insurance, Real Prop- 
erty Insurance, Sickness Insurance, 
Theft Insurance and, in addition 
thereto, Earthquake Insurance, Fall- 
ing Aircraft Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water amage Insur- 
ance, Weather Insurance and Wind- 
storm Insurance, limited to the in- 
surance of the same property as is | 
insured under a policy of fire insur- 
ance of the company. 


A. F. M. PRONK, 
Chief Agent in Canada. 


Ontario. 
1954. 


Toronto, 
December 2ist, 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Registry No. C1546 has 
been issued to the “FIRE INSUR- | 
ANCE COMPANY ‘HOLLAND OF | 
1859’ LIMITED” authorizing it to | 
transact in Canada the business of: 

Fire Insurance, Automobile Insur- | 
ance, Inland Transportation Insur- | 
ance, Personal Property Insurance, 
Theft Insurance and, in addition | 
thereto, Civil Commotion Insurance, | 
Earthquake Insurance, Falling Air- 
craft Insurance, Hail Insurance, Im- | 
pact by Vehicles Insurance, Limited 
or Inherent Explosion Insurance, | 
Sprinkler Leakage Insurance, Water | 
Damage Insurance, Weather Insur- 
ance. and Windstorm Insurance, 
limited to the insurance of the same | 
property as is insured under a pol- | 
icy of fire insurance of the company. | 


F. M. PRONK, 
Chief Agent in Canada. 


Ontario. 
1954. 


Toronto, 
December 2ist, 


CERTIFICATE. OF REGISTRY | 


_ Notice is hereby given that os 
tific.te of Registry No. C1544 
‘been issued to the N.V. LIFE IN. 
SURANCE COM ant OF THE! 
NETHER! \NDS 1845 author-4 
izing it caer - Canada the 
busines¢ Life Insurance. 


A. F, M. PRONK, 
Chief Agent in Canada, | 


Toronto, Ontario. 
December 2ist, 1954. } 


Messrs. 


|THE INVESTMENT FUNDS 


Scudder Fund Adds More 


Commons, Sells Some Bonds | 


Scudder Fund of Canada, first|there were additions to most | 


of the new-type U. S.-owned open 
-end investment funds specializing 
in Canadian securities, continued 
to increase its holdings of com- 


mon stocks in October and No- | 


vember, a report issued by the 


‘fund this week indicates. 


The shift into more common 


stocks is reflected in an increase | 


in the market value of common 
stock holdings ‘to 78% of total 
market value of holdings at Nov. 
30, against 66% at Oct. 15) and a 
decline in Government of Canada 
bonds (to 12%, from 21%) and in 
other bonds (to 9%, from 12%), 


A few stocks were sold too. 
Holdings in 


Chemical and Hiram Walker- 


Gooderham & Worts were elimin- | 
ated, and there was a slight re-| 


duction in holding of Royalite 
Oil common, 

the pur- 
pulp 


Groups favored in 
chases were construction, 
and paper, and mines. 


EP ANNOUNCEMENT EEE 


ROLAND’ CHAGNON, C.A. 


Pav! Champoux and Eugene F. 
respective'y President and Vice- 
COBRA INDUSTRIES INC., 
of, Quebec, wish to announce the elec- 
tion of Mr. ROLAND CHAGNON, C.A., 
as director of the company and his ap- 


Noel, 
President of 


| pointment os member of the Executive 


(Committee. 


Mr. Chagnon is President and Monaging | 


Director of FRED A. 
LTD., Director and Secretary-Treasurer of 


| POISSANT LTEE. and SERVITOR INC.; also 


Director and Treasurer of TRIANGLE 


REFRIGERATION CO, 


What's ahead for You 
in 1955? 


What's the trend in 
What's ahead for taxes ? 
How’s the investment picture ? 


Find out what’s happening 
Post regularly. 


business ? 


by reading The Financial 


The Post gives you penetrating 


analyses of current business trends, helps you make 


right guesses on prices and supplies, foreign trade, 


labor moves, 
velopment. 


new 


legislation, credit, 
You get warning of new 


resources de- 
taxes plus 


thorough explanations as to how they may apply. 


Whatever happens in the 


next twelve months, The 


Post’s unique service is your assurance that no sig- 


nificant development, ho new trend in the business 


outlook will catch you unprepared. Every seven days 


you'll get sound information that’s 


vital to your 


business and profits, to your future planning. 


Subscribe to The Financial Post. Return this coupon 


today. 


The Financial Post 


‘ 


481 University Ave., Toronto 2, Can. 


Please enter my subscription as below: 


Canada: $6 yearly [7] 
Elsewhere: $7 yeorly [) 


Payment herewith $........ 


2 years $11 [1 
2 years $13 [) 


Bill me later $......., 


groups. 7 


: ae 
ig 


Cash balance, adjusted to re-| ~~ 


flect accrued income less accrued | 
expenses and debited for security ie 
transactions on which settlement | 
is not yet due, amounted to 
$161,457 at Nov. 30, compared 
with $75,905.at Oct, 15. 


i= 


May Liquidate 
~ 'Casmont Inds. 


MONTREAL (Staff) — Cas- 
mont Industries Ltd., headed by 
A. L. Mailman, may be liquidated 
| and its assets distributed to share- 
| holders. 

The company has offered to 
| purchase for redemption all out- 
standing 7% 


|expire Jan. 31, 1955, and Caradsco 


| | Ltd., owners of Casmont common 


shares, has. repeated an under- 
taking first made to the pre- 


$100 par preferred | 
|shares at $110 each. . Offer will | 


January 1, 1955 


Bell Telephone Busiest In ‘54 


MONTREAL (Staff) — Bell 
Telephone Co, of Canada added 


| mare telephones, did more busi- , 


| ness, and spent more money this | 


year than ever before. 

President T. W. Eadie states 
that Bell phones in service in On- 
tario and Quebec now total near- 
ily 2.3 millions. Some 165,000 
were added in 1954, 


including | 


14.000 previously served by sub- | 


sidiary companies purchased by 
Beli during the year. 

Average daily rate for. local 
calls, he states, reached a record 
of approximately 14 millions, up 
6% from 1953. Long. distance 
calls also hit a new. high, rising 


major re-distribution of execu- 
tive responsibilities, Mr. Eadie 
notes, and starting Jan. 1 the 
number of its geographical ad- 
ministrative areas is raised from 
two to four. The two new areas 
—Toronto and Montreal — to- 
gether with the eastern and west- 
ern areas will be established as 
decentralized operating units. 
Bell's toll area, responsible for 
developing and _ co-ordinating 


| Jong distance services, was estab- 


lished in 1953, its special contract 
department, set up to direct ex- 
tensive work being done on con- 
tract for national defense pur- 
poses, dates from 1954. 


THE FINANCIAL POST 


Durant 


Life Insurance 
and Annuities 


Pension Plans 
Estates Analysis 
Employee Benefit Plans 


Dominion Tar &| 


However, 


LALLEMAND & CO. | 


Total appraised value of hold- 
ings, in Canadian dollars: $31,916,- 
410 ($30,069,822 at Oct. 15). 


Here is a list of the changes in | 
holdings since Oct. 1” for port- 
folio at-Oct. 15, see The Financial 
Post, Oct. 30): 

CHANGES IN HOLDINGS 

OF SCUDDER FUND OF CANADA | 
Holdings Change 
at Nev. Since Oct. 

| Bonds & Debent, 30/54 _ 
—1, 7, 000 
+ 1,000,000 
—! 700, 000 


Can, 3% /38 
Can, 3% /58- 62 
| Can, 3% 
| Guebee 9365 / /65-67 
Ont. Hydro 
BY /T4-79 .. cece erese 
Brantford, Ont, 
Bete (G2 own wees ee 
Do, 342% /79 
| Bell Tele, 3%%/7 
Gunnar Mines 5‘: 
Preferred Stocks 
Royalite Oil 5%‘e . 
Commen Stocks * 
Argus Corp. + 10,000 
Cdn. Bk. of Comm. i 500 
Do, Rights -+ 3,000 
Cdn. Indust. 11954) + 1,400 
Dom, Tar & Chem. at owe -7,100 
Aluminium Ltd. .... A -+- 1,000 
Building Products ,, 5. 1,150 
Can, Cement ’ 1,500 
| Cdn, Vickers ...... “ ~ 1,525 
Dom. Bridge ‘. 6,000 
MacMil. & Blo. B , + 5,000 
Hinde & Dauch 


350,000 
—300,000 
— 50,000 
— 50,000 
— 700,000 
-+ 50,000 


-+ 2,000 


} 
Paper Co. iCan.), . ~ 400 


Geo,, Weston ....0. ’ +20 
Hitam Walker- 

OE Wo bctdeece oe @eccce —1,450 
John Labatt . . 830 
Sicks’ Breweries .. — 1,000 

Do, Voting Trust 

CONTR, nese vdcue e 
Dom, Stores e +3,210 
*N, V. Philips 300 
Simpsons Ltd, -+-13,000 
Cassiar Asbestos .. + 1,000 
Falconbridge Nickel + 4,000 
Hudson Bay M. & S. + 6,000 
Mining Corp. of Can. +200 
*D’Okiep Copper Co. +400 
Bathurst Power & 

Paper . 

Cons, Paper Corp. . 
MacLaren Power & 

Paper Vi + 1,500 
Price Bros, & Co. , A -+ 500 
Westminster Port 

Co. B -+3,500 
Br. Am, Oil, Co. .. + 4,000 
Can, Superior Oil 

of Calif. 

Great Plains Devel- 
epment of Can.. 
| Int. Petroleum . 
| Interprovincial 
Pipe Line 
| Royalite Oil .. —500 
| Triad Oil Co. . +15,000 
Gatineau Power .. 465 
Gt. North. Gas Util. . +3,000 
| Shawin, W. & Pwr. \ +100 
Union Gas Co. .... +775 
Goodyear Tire & 
Rubber (Can.) ... +555 
Steel Co. of Can... 15,075 -+-1,075 
*Not incorporated in Canada, 


+ 8,200 
+ 1,000 


+ 5,000 


+ 2,000 
+3,000 


+ 7,000 


' 


‘Revenues Lower, 
CNR Equipment 
In Best of Shape 


MONTREAL (Staff) — Despite 
a substantial drop in revenues, 
CNR continued to improve its 
services in 1954, 


“The railway’s physical plant 
and operating efficiency have 
never been better,” President 
Donald Gordon said, “but the 
benefits of every improvement 
have gone either to employees as 
higher wages or to customers 
through the maintenance of a 
relatively low level of rates on 
non-competitive traffic.” 





Marked reductions in tonnage 
moved were registered in iron 
and steel, scrap iron, automobiles 
and parts, coal and ‘coke, Jumber, 
farm implements, machinery and 
a wide range of miscellaneous 
manufactured products, as well 
| as less-than-carload merchandise. 
The situation was aggravated by 
the slow marketing of wheat. 
Moderate increases occurred in 
ores and conce; trates, crude oil, 
pulpwood, newsprint, cement and 
other mine products, 


|. The new CNR hotel in Mont- 
real, “The Queen Elizabeth,” 
r.oved from the planning to the 
building stage. Work was started 
on the founaations, and contracts 
| were awarded for structural steel, 
cut stone, elevaters and associated 
facilities. The hotel, to be com- 
pleted in 1957, will be the largest 
in the British Commonwealth, 


j Major CN construction projects 
during 1954 included completion 
of a 43-mile branch line from 
Terrace, B.C. to the giant alum- 
inum project at Kitimat. Contracts 
were recently awarded for ‘the 
clearing and grading of branch 
lines into the proven mining 
areas of Chibougamau and Mani- 
touwadge. 


At the Lakehead, the railway 
is doubling its ore dock to handle 
| four wniliton tons of ore annually. 


| Standard Expands 
‘Stainless Output 


| Standard Products (Canada) 
| Ltd. has purchased the former 
DeVilbiss Mfg. Co. plant at Wind- 
s6r which it has leased since last 
summer, 


Standard Products, which 
claims to be da’s Targest 
producer of automotive window 
channel and weatherstrip, will 
consolidate all its operations in 
this field in the recently purchas- 
= building. It contains 20,000 sq. 


alll ston 

facilities for production of stain- 
less steel moldings and other 
rolled metal parts. Company also 
produces many other items of 
metal, rubber and cloth. 


The two plants will give the 
Sle eee die tect ees 
floor area for improved service 
and continued expansion. 


| and 


jpublic offering of stock in the 


+ 1,000 | 


THE CANADA LIFE 
ASSURANCE COMPANY 


Canada Life Building 
Toronto @ EMpire 8-7432 


ferred shareholders im April, 1953. | “appreciably” from the previous | 


| Under this, Caradscé promised year. 
for five years to vote against any| Construction budget topped co. eal a SS 
P. A. R: THOMPSON |proposal involving voluntary| $100 millions for the first time fon Colby ins &. Seueaianithen 
- - | liquidation of the company unless /in Bell’s history. It was $20 mil- Co. Seattle, Wast Colby are 
has been appointed vice-president | the company first offered to buy} lions larger than any preVioOUS makers of hammerhead and “gan- 
general manager, Brading 4!! outstanding preferreds at $110;program, and “was carried|try’ cranes, marine elevators, 


Breweries Ltd each plus accrued dividends. through successfully.” ramps and hydraulic cargo handl- 
. a hipt d cranes. 
eta No definite word on future | _ Bell's growth has led to ae =P ee 5 


PRINTING 44 SERVICE 


indicated a proposal to liquidate | 
| the*company is being considered. 
Preferred shares would be en- 
titled to only $100 a share in 
* We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality 


INTERNATIONAL EQUIPMENT 





/New Mutual 
Fund -Formed 


MONTREAL (Staff) — A new 
mutual investment company, 
called Domequity Fund Ltd., has 
just been formed with head office 
in Montreal, 

It will be managed by Invest- 
ment Secretariat Ltd., which also 
handles Dominion Equity Invest- 
ments Ltd. Unlike Dominion 
Equity, however, there will be no 


liquidation, 


Casmont, until early 1953, was 
called Cassidy’s Limited. At that 
time, however, it sold its inven- 
tories, accounts receivable, equip- 
ment, etc. to a new firm bearing 
the slightly different name of 
Cassidy’s Ltd. 


Since the sale, Casmont’s assets 
have consisted largely of cash, 
securities and real estate. At 
Dec. 31, 1953, they totaled $2,572,- 
267. Equity of each of $9,426 out- 
standing preferred shares totaled 
$277.92, and of 74,165 angen 
shares $22.61. 

Caradsco is controlled by the), 

| Mailman Family Interests, h 


new firm, it’s understood, either 
in Canada or the U.S. There 
may be a small private offering. 

Authorized capitalization  in- 
cludes one million $1 par common 
shares and 1,000 $1 par deferred 
shares. Officers and _ directors 
have not yet been named. 


Toronto EM. 3-5981 
Montreal UN. 6-9841 


MACLEAN-HUNTER 
COMMERCIAL PRINTING DIVISION 


-AARINE 
SERVICES 


Vital to the navigator is the service of the 
compass ... to guide him day and night, through 
calm or storm . .. any time— anywhere. 
The varied services of Marine Industries Limited 
are vital too. Vital to Canada in transporting 
of bulk cargoes ... vital to the world in 
dredging its waterways ... any time— anywhere, 


. 


MARINE INDUSTRIES LIMITED 


MONTREAL ,* SOREL VANCOUVER 


etna 25 


EE Pte, Sk 





DIVIDEND NOTICES 
THE BANK OF TORONTO 


DIVIDEND NO. 294 


Notice is hereby that 
Dividend of Beste -Bleve and Oas 
Third Ceuts per share on the 
cuevp Capital Stock of 


q 

of the Bank anu its Branches on and 
after the first day of February next, 
to shareholders of record at the close 
of business on the 15th day of 
January, 1955. 


By Order of the Board. 


WILLIAM KERR, 
General Manager. 
December 14th, 1954. * 


CE 


THE DOMINION BANK 
DIVIDEND Ne. 289 


Notice is hereby given that 
a dividend of thirty-two and 
one-half cents r share for 
the quarter ending 3ist Janu- 
ary, 1955, on the paid-u 
capital stock of this Bank 
has been declared and that 
the same will be payable at 
the Head Office of the Bank 
and its branches on and after 
nae 1955, to share- 
rs of record on 3lst 
December, 1954, 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 9th December, 1954. 


Cee ee eee ae oe oe eee oe oe oe oe oe me 


ae 


7 
DIVIDEND NOTICES 


THE CANADIAN 


BANK OF COMMERCE 


DIVIDEND NO. 272 
that 


t | the 
uarter, payable at the Head Office | ; 


on and after Tuesday 

|of February, 1955, to Shareholders 
| of record at the close of business on 
3ist December, 1954. The Transfer 
Books will not be closed. 


By Order of the Board. 
N. J. McKINNON, 
’ General 
Toronto, 17th December, 1954. 


STANLEY BROCK LIMITED 
DIVIDEND NOTICE 

NOTICE is hereby given that a 
dividend of 15 cents per share on 
the ovtstanding Class A Shares of 
the Company and 10 cents per share 
on, the outstanding Class Shares 
of the Company has been declared 
payable Ist of February, 1955, to 
shareholders of record 10th of Janu- 
ary, 1955. 


By Order of the Board. 


B. PAPWORTH, 
Treasurer. 
Winnipeg, Manitoba, 
December 20th, 1954. 


CONSOLIDATED BAKERIES OF 


CANADA LIMITED 
DIVIDEND NOTICE 


| Notice is hereby given that a divi- 
|dend of fifty cents (50¢) per share 
on the outstanding shares in the 
Capital stock o Consolidated 
Bakeries of Canada Limited has | 
been declared, payable on the Ist 
day of February, 1955 to share- | 
holders of record at the close of | 
business on the 4th day of January, | 
1955, payable out of earnings for the | 


fiscal year 1954. 


DONOHUE BROTHERS LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that an 
extra dividend of $0.20 per share has 
been declared on the outstanding 
ordinary shares of the Compa 

The said dividend will be payable 
on January 19, 1955, to shareholders 
on record as at the close of business 
on January 4, 1955 


By Order of the Board: 


A. EMILE BEAUVAIS, C.A., 
Secretary. 


WOOD ALEXANDER 
LIMITED | 


Notice is hereby given that a| 
regular quarterly dividend of 1% | 
er share has been detlared_on the 


By?’Order of the Board, 


E. A. VERNER, 
Secretary. 


Dated at Toronto, December 22, 1954. 


Reiffiany 
(Canada) Limited 
COMMON DIVIDEND - 


No. 19 


Notice is hereby  ~ that a) 
quarterly. dividend of 10c per share | 
has been declared on the Common | 
Shares of the Company, payable on 
February Ist, 1955 to shareholders 
of record at the close of business on 
January 15th, 1955. | 


By Order of the Board, 


JACK REITMAN, 
Secretary-Treasurer. 


Fy < 


Han 


The U. S. has included some- 
thing different in its newly de- 
signed seal of the St. Lawrence 
Seaway Development Corp. 


» “The American eagle and the | 


Canadian maple leaf are dis- 
played together for the first 
time in history in the seal,” says 
Lewis G. Castle, the U. S. 
authority's chief. 

The maple leaf, he says, “is 
proper recognition of the 
friendly and co-operative atmo- 


sphere in which we will work | 


in collaboration with the St. 


Lawrence Seaway Authority of 


Canada...” 
Mr. Castle and his corpora- 


tion, by the way, spell out the | 


“Saint” in St. Lawrence in their 
new seal and in official corre- 
spondence. This spelling is un- 
precedented in U.S., Canadian 
or British usage, and is not 
found 
works. 

The colorful U. S. seal was 
designed by the Heraldic 


CT a eee ee Mes Beth 
Across the Border? 


in standard reference | 


Bell-Ringing E 


January 1, 1955 


THE FINANCIAL POST 


Have You “Pill & Bottle” Problem 


5 


: 


How The Boss Can Help Alcoholics, Phenobarb Addicts 


Take a look around your office 
or plant. Many of those familiar 


Health League conference and 
director of his own alcoholism 


society like Canada’s, business 
falls heir to the alcoho) and seda- 


faces may be masking unknown/clinic, fee] that narcotics are not | tives problem, directly or indi- } 
} a8 serious a problem as sédatives| rectly, whether the boss likes it patient or out-patient treatment, 


turmoil. 

‘Look hard enough and you'll 
find that perhaps 3% to 6% of 
the men and. women in your 
organiza 
the most common addictions of 
our age: alcoholism and the seda- 
tives habit. 


They are addicts. As far as, 


medicine is concerned, they're a 
more serious social problem than 
narcotics victims. They are a 
business préblem too, a problem 
that falls squarely on manage- 
ment’s shoulders. 

But, says one of Canada’s lead- 


ing experts in industrial medi- 


Branch of the Office of the 
Quartermaster General, VU. S. 
jArmy. 

It is a sea-green disc, show- 
ing the eagle and maple leaf in 
gold on either side of a silvery 
Neptune's trident. Circling the 
device are the white letters: 
“Saint Lawrence Seaway De- 
velopment Corporation 
United States of America.” 


Canada’s St. Lawrence Sea- 
way Authority, headed by 
Lionel Chevrier, has its own 
seal too - without eagle. It 
consists of the arms of Canada 
surrounded by the inscription: 
“St. Lawrence Seaway Author- 
ity Canada.” 

Ottawa sources don’t believe 
the U. S. discussed the use of 
the maple leaf with Canada be- 
fore incorporating it into the 
U. S. seal. This makes little 
difference, however, since the 
maple leaf has no official or re- 
served standing. 


xport Drive 





| 


cine, the boss has to recognize 
their problems as an illness — a 
disease as deadly as any + 


* |fore medical science can help. 
The Health League of Canada| 


recently held a public forum in 
| Toronto with a round-table panel 
of experts to look at the prob- 
lem. 
| The theme: How industry can 
| help. 

One example: 

Mrs. Mary D, a widow and an 
efficient private secretary, found 
her nerves strained. Even routine 
|work at the office built tension, 
|upset her stomach. She couldn't 
| sleep. 

Mary began to take sedatives 
| to ease her over her “temporary” 
| stresses. “he tablets helped. The 
|phenobarb gave her new confi- 
dence, dimmed her anxieties. A 
|few pills could get her through 
| the night. 

; Unfostunately Mary’s trouble 
|wasn’t temporary. Underlying 
/her anxiety was a gnawing fear 





}of losing her job to a younger | 
| woman. The problem didn’t fade | 
}away, and neither did her need | 


|for sedative. She actually de- 


| pended on it. 


How many Marys are there to- | 


|day in Canadian offices, factories 
land homes? There are no _sta- 
| tistics, but medicos agree thaf the 
| problem is “alarming.” 

Poisoned By Sedatives 

| Dr. H. Ward Smith, director of 


the Ontario attorney general's 


| 


tion suffer from one of| 2is6 feel that narcotics victims} 
'are not as impaired mentally or) 


|change in the U. 


in Canada today. 
Doctors don’t see many nar- 
cotics addicts. Some medicos 


physically as the addicts of alco- 
hol or barbiturates, 


his’ Jaboratory career he hasn’t| 
hada single case of déath from | 


} ; 
narcotics. 


What Causes Trouble 


Just as with the sedative ad-| 
dicts, most alcoholics have what! 
| Dr. Holmes calls “vulnerable per- | 
|} sonalities.” In other words, per-| 


Dr, Smith says that so far in| 





| sonalities that can’t seem to adjust 


| to life. 
But — and this is important — 
jeven. the best adjusted personal- 


ity can be more vulnerable, due! 


to over-heavy responsibility, 


family problems, or unexpected | 


tragedy. 
A man 
conscience, 


with an over-severe 
a hyper self-critic, 


would tend to take to problem- | 


drinking first, says Kenneth 
Cassac, psychologist at Ontario’s 
provincial reform alcoholism 
clinic. 

As far as science can determine, 
there’s no_ biological 
reason for alcohol addiction. 
series of U. S. 
that both orthodox Jews and 
Italians indicate an increasing 
alcoholism rate as they fall closer 
into line with North American 
society, 

Orthodox Jews regard alcohol 
as part of their religion, The} 
native Italian is a heavy con- 
vivial drinker. Cases of alcohol- | 
ism in either group are very 
rare. 

Thus, many scientists believe, a 
chief factor contributing to alco- 
holism is its degree of acceptance 
in the community. 

“Compare a Canadian tavern 
and the British pub,” says Robert | 
E. Popham, sociological research | 
expert. “Legislation has made a} 


K. We have a 


A 


long way to go here.” 
In a tightly knit industrial 


or racial! 


tests has shown | 


} 


|Dr. Baillie points out. 


or not. 
Look at it this way: 

—If the addict-employee is a 
good worker, the boss will want 
to keep him, This means offer- 
ing some kind of assistance. 

—If the victim is a poor 
worker, his habits can lead him 


into more inefficiency and acci- | 
boss | 


dents. This costs the 
money. 

—If the boss fires the em- 
ployee, the jobless worker likely 
will end up as a burden to 
society, maybe in an institution. 
This costs more tax money. 
Today, medical science can 

treat any case of overdependence 
on alcohol or sedatives. Skilled 
doctors, backed by new research, 
can get at the roots of his prob- 
lem. They can work at diverting 


him away from the bottle or the, 


pill. 
Don’t Scare The Victim 

Alcoholics Anonymous, for ex- 
ample, works on a simple for- 
mula: Show the alcoholic 
other men and women like him- 
self have won their fight, turn 
him to another person or faith 
instead of the bottle. 


“Alcoho! will have no meaning} 


if it’s replaced by something else,” 
says Dr. Bell. 
And what is industry's role? 
Dr. J. H. Baillie, area médical 
director of Bell Telephone Co., 
sums up management’s job: this 
way: 

—Realize that alcoholism 
a disease. 

—Treat the alcoholic as any 
other sick employee, as long as 
he is taking treatment: 

—Work for the acceptance of 
these principles right up the 
line from apprentice to general 
manager. 

—Do not organize any special 
anti-alcoholism health schemes. 
Fit the program into a regular 
health plan. 

Such a program may take five 
years before it reaches fruition 


is 


But any 


that | 


had contracted any other debili- 
tating or contagious disease. 
Whether the alcoholic needs in- 


|he should be made to bear as 
| much of the expense he normally 
|would with any other kind of 
illness. Medicos say this drives 
home the importance of the 
treatment. 

In many cases, Alcoholics Anon- 
ymous can help as much as a 
redical clinic. AA has cured 
many a businessman who has 
actually been “shoved” into the 
|organization by the boss’s’threat. 

After he’s cured, the former 
alcoholic needs neither favorit- 
ism nor segregation, 

Not raany years ago, business- 
men were loath to accept tuber- 
cular “cures” back into their 
firms. 'TB was a disgrace, a fault 
to be hidden, Plain facts and 
broad, thinking changed all that. 

“The same process is going on 
in industry today with .alcohol- 
ism,” says Dr. Baillie. 


114 Stocks’ Yield 
Averages 4.64% 


Average yield on 114 dividend- 
| paying stocks on the Toronto Stock 
Exchange on prices of Dec. 20, as 
compiled’ by Moss, Lawson & Cv. 
was 4.64%, down .02 from the pre- 
vious week. This compares with 
4.77% one month ago and 5.72% in 
the corresponding week last year. 
Here is the yield by the various 
| groups of stocks: 
Dee. 
0 
~ 
4.46 
4.52 


Year 
Ago 
o 


Week Month 
Age 
% 
4.56 
4.61 
5.79 
3.19 


° 
5.58 
5.19 
6.84 
4.02 


Common ... 
Pid. & A ... 
Mining 
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Brightens Lumber Outlook 


For Canada’s lumber industry | to Great Britain and other dv 
the solemn headshaking of the | seas markets. 
last 2% years has changed to! 


~~ | Special schemes will only frighten | 
j}away the cases that need help.| 
Experiments have shown that! 
| they will not click. 


% Cumulative Redeemable Sinking | Montreal, December 16th, 1954. 


Fund Preference Shares; payable on 
INTERNATIONAL PAINTS 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Gevernments, Offerings of 
Corporation and Foreign Securities 


| laboratory, told the Health League 
er- | conference that Toronto hospitals | 


January 2nd, 1955, to shareholders 
alone refer two or three cases 


of record as at close of business 
December 17th, 1954. 


By Order of the Board. 


J. I. WHITFORD, 
Secretary-Treasurer. 


BATHURST POWER & PAPER | 
COMPANY LIMITED 


Notice of Dividend on 
Class A Shares 
| 


The Board of Directors has to-day | 
declared a quarterly dividend of 
Seventy-five cents (75c) per share 
on the outstanding Class A shares | 
of this Company, payable on the Ist| 
day of March, 1955, to shareholders 
of record at the close of business on 
the lst day of February, 1955. 


E. S. KIRKLAND, 
Secretary. 


! 
{ 


| 


December 20. 1954. 


BATHURST POWER & PAPER 
COMPANY LIMITED 


Notice of Dividend on 
Class B Shares 


The Board of Directors has to-day 
declared a dividend of Seventy-five 
cents (75c) per share on .the out- 
standing Class B shares of this om, 

1955, to shareholders of 
record at the close of business on 
the Ist day of February, 1955. 


E. S. KIRKLAND, 
Secretary. 


pany. payable on the Ist day of| 
arch, 


December 20, 1954. 


ZELLER’S LIMITED 


DIVIDEND NOTICE 


Notice is hereby 
following Dividends 
clared by the Directors of Zeller's 
Limited for the quarter ending 
January 3ist, 1955. 

On the No Par Common Shares, 
22% cents per Share, payable Febru- 
ary Ist, 1955, to Shareholders of 
Record January 3rd, 1955. 

On the No Par Common Shares, 
Bonus of 10 cents per share, payable 
February Ist. 1955, to Shareholders 
of Record January 3rd, 1955. 


By Order of the Board. 


T. E. McDERMOTT, 
Treasurer. 
Montreal, 
December 17th, 1954. 


ENAMELS 
ducts 
DIVIDEND NOTICE 


Notice is hereby given that 
a Dividend of 10c per share 
has been declared on the is- 
sued and outstanding capital 
stock of the Company, pay- 
able on Monday, January 31, 
1955, to shareholders of record 
at the close of business De-, 
cembér 31, 1954. This dividend 
is payable on Common Stock 
as presently constituted after 
sub-division in accordance with 
supplementary letters patent 
(4 new shares for one old) 
dated July 9, 1951. 


By order of the 
Board of Directors. 
A. R. French, 
Secretary-Treasurer. 
SACKVILLE, N.B., 
December 15, 1954. 


ATING 


mited 


| 1955, to Shareholders of recor 


iven that the! 
nave been de-| 


(CANADA) LIMITED 
DIVIDEND NOTICE 


A Div 
been de 


idend of $.25 per share has 
clared payable on each of 
the participatin Preferred and 
Class “A” and Class “B” Common | 
Shares in respect of the Compeay's 
Fiscal Year ended September 30,| 
1954, and payable on ey 14, | 

at} 
the close of business on December | 
17, 1954. 


By Order of the Board. 
D. R. W. McKEAN, 
Secretary-Treasurer. 
Montreal, December 14, 1954. 
2 i 


TD | 


DOMINION BRIDGE COMPANY, 
‘LIMITED 

DIVIDEND NO. 170 
NOTICE IS HEREBY GIVEN that 
a Dividend of TEN CENTS (10c) 
er Share on the Outstanding No 
ar Value Shares of this Company 
has been declared for the quarter 
‘ending 3lst January, 1955, also an 
jextra distribution of THIRTY 
|CENTS (30c) per Share, both pay- 
able 25th February, 1955, to Share- 
holders of record at the close of 

business on 3lst January, 1955. 
By Order of the Board, 
WM. BAXTER, 


Secretary-Treasurer. | 


| Lachine, Que., 
| 21st December, 1954. 


PRESTON EAST DOME 
MINES, LIMITED 


(No Personal Liability) 
DIVIDEND No. 53 


Notice is hereby given that a half- 
yearly dividend of Four Cents (4c) 
per share has been declared on 
the issued Capital Stock of the 
Company, payable in Canadian 
funds January .15th, 1955, to 
shareholders of. record at the 
close of business on the 31st day 
of December, 1954. 

ut By Order of 
the Board, 


L. I. HALL, 


DIVIDEND NOTICE 


| NOTICE IS HEREBY GIVEN that 
ia Dividend of Twenty-five cents 
(25c) per share has been declared 


i] 
| 
| 
| 


on the outstanding Cumulative -Con- 
vertible Priority Shares of the Cor- 
= for e quarter endin 
anuary 3ist, 1955 paveble Marc 
Sist, 1955, to Shareholders of record 


March 17th, 1955. 


NOTICE IS HEREBY ALSO GIVEN 
that a Dividend of Twenty-five 
cents (23c) per share has been de- 
clared on the outstanding Cumula- 
tive Convertible Priority Shares of 
the Corporation for the quarter end- 


surprised grins. 

There are distinct signs that 
our lumbering has partly con- 
qgvered its high-cost handicap and 
is moving in on world markets. 
This is particularly true of B.C. 
lumbering, where wages are high 
and distances from export mar- 
kets great. 

The key to the future: The 
British market, If exports to 
Britain continue their encourag- 
ing acceleration of recent months, 
lumber company, executives tan 
feel better. Their worries won't 
be over but, at ‘least, the first 
objective will have been gained. 

Admittedly, B.C, operators got 
a break when lumbermen in the 
U.S. Pacific Northwest went on 
strike this year. Canada promptly 


got a-bigger share of the U.S.) 


market than it had expected, 
Many mills which had been shut 
down—particularly some of the 
smaller ones—got back into pro- 
duction. 

But there have been reports in 
the past few weéks that Canada 
hasn’t been filling as many U.S. 
orders as it did during the fall. 


v Does this worry our industry? | 


Not much. 
Sales Abroad 


One of the big reasons we 
aren’t selling quite as much to 
the U.S. currently is because we 
are committed to bigger deliveries 


—— 


DIVIDEND NOTICES 


DOMINION FABRICS 
LIMITED 


DIVIDEND NOTICE 


| Notice is hereby given that a divi- 
has been | 


|dend of 37%sc per . 

| declared on the Second Cumulative 
Participating Preference cheres; and 
a dividend of lée on the 


Common shares o 
over 


the ’ 
for the quarter ending J 31, 
1955, payable Febru , to 
— on record January 15, 


By Order of the Board, 
WILLIAM CAMELFORD, 


BEAUBRAN 
CORPORATION 


NOTICE OF DIVIDEND 


NOTICE is given 
eee ia aakent of 


April 30th, 1955, payable June 
30th, 155, to Shareholders of record |- 


June 16th. 1955. 


NOTICE IS HEREBY ALSO GIVEN 
that a Dividend of Twenty-five feng 
(25c) per share has been 

on the ou Common Shares 
of the C tion pevenie Decem- 
ber 23rd, 1954, to areholders of 
record December 22nd, 1954. r 


By Order of the Board. 
W. S. MONTGOMERY, 


MONTREAL, 
December 15th, 1954. 


Secretary. 


This could continue. It appears 
that Britain is reconciled to the 
| fact she 
| more for lumber. 


| Add to this the recent improve- 
ment in the quality of the Cana- 
dian product and you get one 
answer: More and more British 
buyers are looking to Canada. 

Now it’s some of the Scandin- 
j avian producers who are scram- 
bling to keep up with Canada, 
| especially in quality. It used to 
be the other way around. 

This situation has meant a 


| small but welcome strengthening | 


of Canadian lumber prices. It was 
|;generally agreed early in 1954 
| that prices were too low for the 
health of the industry. Even some 


major lumber purchasers conced- | 


| ed this point. 

Prices still aren’t high but they 
| have firmed sufficiently to inject 
some much-needed optimism. 


More important, price should | 


remain steady for some time. 
Supply and demand appear to be 
in a balance which gives efficient 
lumber operators a reasonable 
return yet doesn’t 
construction. 
Domestic lumber consumption 
| seems to have been down (pos- 
jsibly 5%) in 1954 but the con- 
tinuing construction boom sup- 


|ports the view that this is no! 


jlong-run trend, Thus Canadian 

| demand should stay high. 

| Latest export figures are for 

|the first nine months of 1954. 

They show: 

—Export; of wood and wood 
products (excluding pulp and 
paper) to Great Britain up from 
about $44 millions in, the first 
nine months of 1953 to $57 mil- 
lions. The increase: 30%. 

—Biggest increases in exports 
to the U.K. were for hemlock 
planks and boards (up $7 mil- 
lions) and douglas ‘fir planks 
and board: (up $4 millions). 
Both these are important items 
of B.C. production. 

—Exports to the U.S. have 
held almost even with last year, 
may even equal last year by the 

cunorenyeitnnshdimmaaia Daan 


| 


s 7 
Grain 
Chicago Futures 
Week to Dec. 27, 1954 
Crop year from High Low 


Aug. i, 1954 for for 
High Low 


Close 
woek Week Dec. 27 


2.308 
2.33 

2.201 
2.183 
2.20i 


2.271 
2.27 

2.2313 
2.114 
2.128 


2.08) 
2.09) 
2.07 

1,97) 


1.528 
1.553 
1.57) 
1.58) 
1.534 


1 
79% 


is going to have to pay | 


|of sedatives poisoning to his lab 
jevery week. 

These include deaths or serious 
illnesses, discovered by the hos- 
|pitals. The figure is reflective of 
| the many more cases that steer 
clear of overdoses — and hos- 
pitals. 4 

Most deaths from _ sedatives | 
result from patients administer- 
jing an overdose, often accident- 
jally, occasionally because they 
jseek to ease their troubles with 


DOMINION j 
Government of Canada Treasury Bills— 
Due Mar. 25, 1955 and Sept. 23, 1955, $40,- 


} 
to yield 1.07% and $99.003 to vie'd 1.35%. | 
MUNICIPAL 

Township of Weelwich, Ontario—4%% de- 
bentures, due Dec.‘ 15, 1955-74, $45,000. Is- 
sued Dec. 7, 1954. Sold at $100.85] to Mid- | 
land Securities Corp, Limited. 

Yown eof Arnprior, Ontario—4%% de- 
bentures, due Dec. 15, 1955-74, $45,000, Is. 
sued Dec. 9, 1954. Sold at $103.67 to Mid- 
land Securities Corpn. Limited, and Royal 
Bank of Canada. 

Town of Strathrey, Ontario—4\4% de- 
bentures, due Feb. 1, 1956-65, $40,000, Is- 

} sued Dec. 10, 1954. Sold at $101.00 to 


discoura £¢ | 


|heavier and heavier doses. 
| Dr, Smith also points out that 
alcohol and _ barbiturates § act 


cumulatively. A problem drinker | 


|who takes sedatives, in dosing 
himself with both, can paralyze 
his respiratory centre. 


| the 
tives, 
sultant psychiatrist 
alcoholic clinics. 

The danger a.jheres to more 
than barbiturates obtained 
through a physician’s prescrip- 
tion, both Dr. Holmes and Dr. 
Smith agree. 

Over-the-counter sleeping prep- 
though alleged to be 


insidious growth. of seda- 
” says Dr. S. J. Holmes, con- 
to Ontario 


| arations, 


“not habit forming,” are mislead- | 


ing. The mind and body can learn 
to depend on any palliative, even 
as common a drug as aspirin. 

“People can become dependent 
on any sedative, as long as it does 
|something for them they can’t do 
| for themselves,” says Dr. Holmes. 
| In fact, Dr. Smith reports, it is 
| significant that laboratories are 
| now finding these patent-medicine 
|sleeping drugs in the organs of 
deceased patients. 

Oddly enough, doctors such as 
Dr. R. G. Bell, chairman of the 
Z 

time final figures are added. 

—Big increases in exports to 
the U.S. were for douglas fir 

planks and boards (up $5 mil- 
lions) and cedar planks and 
boards (up $2 millions). 

—Exports in 1954 (again ex- 
cluding the pulp and paper 
group) may better $400 millions. 
Last year: $390 millions. 


Prices 
| - Winnipeg Futures 


| Week te Dee. 27, 1954 
Crop year from High Low 
High" Lowe eta See 
Oat 
Dee. 62 86 
. A 


May .... 
duly”. sc. 801 


Close 


85) 
834 
B02 


” 


Barley— 
Dec, .... 1.172 
95) May ..,. 1.15 
July ,... 1.08) 
* 
Rye— 
Dec. 
May .... 
duly .... 


1.123 
1.17% 
1.16% 1.1584 
Flax— 
Dec. 
2.56) May .... 
duly .... 


3.034 
3.68) 
3.03) 


Winnipeg Cash 


Prev. Week 
High Low 


931 


922 
a 


1.148 
113k 
1288 


1.128 
11 
1 


+ seseee BITE 


113 
W. svovee LLU 113 


1.008 


ié 


“We have failed to recognize} 


week week Dec. 27 | Hides 


‘| 


1.168 | 


3.014 | 
3.061 | 


Anderson & Co, Limited and Royal Bank 
of Canada. 

Catholic Sehoel Commission of Hell, 
P.Q.—3% and 4% debentures, due Nov. 1, 
1955-59-74, $800,000, Issued Dec. 13, 1954 
Sold at $97.16 to Dominion Securities 
| Corpn. Limited, Rene T. Leclere Inc., A. 


i 
} 


|The boss then can approach the! 


Now, what happens when the 
boss finds one of his best men} 


000,000. Issued Dec. 23, 1954. Sold at $99,733 | an alcoholic? 


In Ontario, he can pitk up his) 


;phone and call the provincially 


supported Brookside Clinic, in} 
Toronto, Or he can contact one! 
of several private clinics, oper- | 
oa iby specialist amit 
sewhere, there are rivate 
specialists — amdeof sien AA. eon 
Once the employer has de-| Thomas Camelford, President of Dominion 


scribed the extent of his worker’s | Fabrics Limited, announces the election 


disease, a clinic can offer advice. 


| of D. R. A. Walker as a Director of the 
Company. Mr. Walker is a Vice-Presi- 
dent and Director of Wood, Gundy & 


'employee and lay the cards ON | Company Limited. 


E. Ames & Co, Limited, Banque Provin- | 


ciale du Canada and Nesbitt, Thomson & 
| Co, Limited, . 
debentures, due July 2, 1955-64-69, $245,000. 
Issued Dec. 13, 1954. Sold at $95.65 to Bell, 
Gouinlock & Co. Limited 


Town of Louiseville, P.Q.—3% and 3%% | 


Town of Val D'Or, P.Q.—4% and 4%% | 


debentures, due Oct, 1, 1955-64-74, $323,500. 
| Issued Dec. 14, 1954. Sold at 
Banque Canadienne Nationale, Credit- 
Quebec Inc., Fiorido Matteau and Morgan, 
Kempf & Co. 
Scheel Commission of Ville-Marie, P.Q. 
—3% and 4% debentures, due Dec. 1, 1955- 
58-67, $109,500. Issued Dec. 14, 1954. Sold at 
$97.07 to Garneau, Boulanger Limited, 
Grenier, Ruel & Co. Inc., J, R. Laflamme 
| Limited and La Corporation de Prets de 
Quebec 

School Commission of Village of Labelle, 
| P.Q.—3% and 4% debentures, due Jan, 1. 
1956-59-75, $103,000. Issued Dec. 15, 1954 
Sold at $97.07 to Credit-Quebec Inc., and 
Banque Canadienne N&tionale, 

Town of St. Vincent-de-Paul, P.Q. — 

3% %, 4% and 414% debentures, due Dec. 1, 
| 1955-59-68-69, $933,000. Issueci Dec. 15, 1954. 
} Sold at $87.09 to Credit Interprevincial 
Limited 

Tewn ef Trenton, Ontarie—4% deben- 
tures, due Dec. 30, 1955-74, $400,000, Issued 
Dec, 15, 1954. Sold at $101.18 to Mills, 

| Spence & Co, Limited. 
Town of Montreal West, P.Q.—3% de- 
bentures, due Nov, 1, 1955-74, $150.000, Is- 
| sued Dec. 16, 1954. Sold at $93.01 to A. E. 
Ames & Co. Limited. 

Aylmer Reman Catholic Separate 
| Scheel Beard, Ontario—4'o% debentures, 
due Nov. 15,_1955-74, $65,000, Issued Dec. 


$92.31 to! 


the table, just as if the worker 


———————————————— 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country 


Elevators in Manitobg 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


oie 


| 
| 


| 


1954. Bo@fht privately by A. E. Ames | 


| 16, 
| & Co. Limited 


| Village of Casselman, Ontario —5% de- | 
bentures, due Dec. 1, 1955-74, $25,000. Is- | 


sued Dec. 16, 1954. Sold at $98.75 to J, F. 
| Simard & Co. 
| tures, due Dec, 15, 1955-74, $16,200. Issued 
Dec. 16, 1954. Sold at $99.31 to Bank of 
| Montreal. 

Village of Pickering, Ontario—4%)% de- 
| bentures, due Dec, 1, 1955-69, $165,499. Is- 
sued Dec. 16, 1954. Bought privately by 
| Bankers Bond Corpn, Limited. 

or of Menck, Ontario-—4%% de- 
bentures, due Dec. 31, 1955-74, $50,000. Is- 
sued Dec. 10, 1954. Sold at $98.50 to J. L. 
Graham & Company Limited. 


ee 


Commodities 
: Pre- 
Latest vious 


Cattle 
Hogs 


Sugar, raw. Ib. . 


«1 ° 
Weekly Commodity Indices 
. 170.90 
-+». 1004 109.4 
Monthi- Commodity Indices 
| Canada (D B.S) 
Retail (Nov.)? .... 


| abe Bage of 1939 ~ 100. 

Base of price quotations is as fol- 
tows: Cattle-Steers, good up to 1,000 Ib. 
f price Toronto. per-¢ pe, 

York Coffee No' 4 Santos, 
Raw Sugar 96 degrees centrifugal c.i.¢ 
Revised. 


Bond Redemptions 


Bond issues: Rate Year Date Cal. Pr. 
41% ‘61 Jan.25 $103.65 
"70 Jan. 1 $101.46 


Township of Lobo, Ontarie—4% ceben- 


| 


[ N. M. PATERSON 


Grain 


& SONS LIMITED | 


Division 


Grain & Coal Merchant 


Steamship Division 


Carriers of All Bulk. Cargoes 


Fort William, Ont. 


L 


K. A. POWELL 


GRAIN SHIPPERS 


Winnipeg, Man. 


Montreal, P.Q. 


C 
(CANADA) LTD, 


AND EXPORTERS 


. 


GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevotor Co, Ltd. 
and Powell Transports Ltd. . 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C, 
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Processers of 
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MANUFACTURERS OF 
MASTER FEEDS -| 
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Expect Many Ore Situations to Enliven 
Mining Markets During Coming Months 


By GORDON M. GRANT 
Canadian mining starts off 1955 


Until some imminent sign of such 
a recovery appears, no major ex- 


Laké Nordic Uranium could 
make important 1955 ore news if 


with a record quota of issues/tension of the search for gold |down-dip test of Algom Uranium’s 


which could make important ore 
news within the year. 

That is potentially good news 
for both the mine investor who 
seeks profitable employment of 


seems likely. 

Not long ago Canada was re- 
garded as having only one real 
new uranium camp: Beaverlodge. 

Beaverlodge still rates as Can- 


Nordic Lake deposit successful. 
Result significant to adjoining 
Stanleigh Uranium controlled by 
Lehigh Valley interests. 

New Thurbois in Agnew Lake 


funds and the country at large |ada’s highest grade camp in the |area to double drilling program 
which has good reason to hope | uranium sphere, may continue to/in 1955 following. up-recent 


for increased mineral production. 


hold that position, But other 


| uranium ore intersections in con- 


While ore prospects are un-|camps have been taking on im- | glomerates. 


doubtedly bright, fear is still be- 
ing expressed that an unrealistic 
approach to the question of tax- 
ing “deal makers” may slow down 
some of the projects. 


Uranium Heads List 


Interest in issues will probably 
be determihed in large part by 
metals involved. Economic con- 
ditions—and investor popularity 
—appear to favor this line-up at 
present: 


URANIUM 
NICKEL 
COPPER 
COLUMBIUM 
LITHIUM 


Lead and zinc will probably fol- 
low closely behind but may not 
attract wide investor interest 
without a greater indication of 
profit potential. Gold may be 
somewhat better off before the 
year ends but no real recovery 
for this industry is yet in sight. 


To our unregistered shareholders: 


we would 


like to 


know 


+. just how many of our shareholders 
are aware of the recent developments 
that have taken place in the Black Bay 
section of the Beaverlodge Uranium 
Area and the projected programme at 


the property of — 


NEW MARLON 


af 
» - 


GOLD MINES LIMITED 


We would like 100%. of our shareholders to be in- 
formed of these developments which may be impor- 
tant to them and therefore suggest that you have 


your shares registered in your own name at — 


~~ 


THE PRUDENTIAL TRUST COMPANY LIMITED, 
TORONTO ‘ 


In the meantime, you can obtain the information that is 
immediately available by getting in touch with us. The current 
informational letter that is being sent out to our registered 


shareholders will be sent to you on request. 


Telephone 


EMpiré 8-5351 or send your name and address to: 


‘New Marlon Gold Mines Limited 


7 King St. 


ANGLO-IRANIAN OIL 


W., Toronto 


COMPANY, LIMITED 


NAME CHANGED TO 


THE BRITISH PETROLEUM COMPANY LIMITED 


CAPITAL INCREASE AND SCRIP ISSUE APPROVED 


At an Extraordinary © General 
Meeting of the Anglo-iranian Oil 
Company, Limited, held on 16th 


December in London, England, the ; 


pro: d increase of capital and 
scrip issue, and the change of the 
Company's name to The British 
Petroicum Company Limited were 
unanimously approved. 


Sir William Fraser, C.B.E., LL.D. 
(the Chairman), before putting the 
proposals to the Meeting, in the 
course of his speech said: 

First of all, certain adjustments 
will have to be made in the balance 
sheet as at 3lst December, 1954, of 
the parent Company, and also in 
the_consolidated balance sheet, aris- 
ing from the settlement made in 
connection with our in 
Iran. The main differences on the 
Liabilities side will be 


drawing on General Reserve A 
count, 
described in the statement 
to Stockholders on 30th Oc- 
the Company is to receive, 


£113,500,000, while during the same 

riod the ‘distribution to Ordinary 

tockholders totalled £24,750,000. 
Total capital expenditure ene the 
same period was over £340,000,000, 
largely financed from depreciation 
prov and amounts placed to re- 
serve. 

FUTURE DIVIDENDS 


In, 1953 our ougial expenditure 
amounted to £75,000,000 and in the 
current year is about £55, : 
the principal capital projects now 
in hand should shortly be completed 
and during next year and for some 


£113.50, Stock Reserve, a total of 


P 
portion of the profits available. I 
would remind Stockholders that our 
profits depend on conditions pre- 
vailing the entire indus- 
try and that the oil industry is liable 
to tions from time to 
e. 

It is your Board’s intention in 

future to make 
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portance. Interest in uranium is | 


much wider in scope than ever be- 
fore. Tlie Algoma uranium camp 
lin ‘Northern Ontario has vast re- 
1 . 

serves of medium to low grade 
ore in prospect and currently ap- 
pears likely to prove the large 
single uranium camp in the West- 
ern Hemisphere. Marian River in 
the N.W.T., Bancroft in Eastern 
Ontario and the Kamloops, B. C. 
(Rexspar) areas have also reveal- 
|ed more than passing importance. 
| Here appear to be leading 
known “spots” from which ur- 
anium news is expected: 


| Beaverlodge Area 


| Lorado Uranium — More news | 


| expected both laterally and in 
|depth from this big new oper- 


on. 

Nesbitt LaBine—Important in- 
dications of big depth ore body 
|at ABC mine expected to be fol- 
| lowed up by shaft work. 

Uranium Ridge — Expected to 
break important ore news early 
in new year. 

Meta Uranium—Extension and 
development of newly indicated 
structure offers possibilities of 
| further ore news. 

Gulch Mines — Announcement 
|of shaft plans expected shortly 
for this New Bidlamaque-financ- 
|ed operation; substantial tonnage 
|of better than average 0.1% ma- 
| terial outlined. 
| Radiore — Eldorado-controlled 


| mine at ore news making stage. 
Lake Cinch Uranium—Under- 
| stood to have “clicked” in drilling 
| in new sector of property. Plans 
shaft. 

Black Bay Uranium—Now com- 
| ing to grips with high grade sur- 
face disclosures’ from under- 
| ground. 

National Explorations—Under- 
| ground ore news anticipated. 

New Mylamaque — Adit pro- 
gram reported slowed by fire-but 
interesting zones to be tested 
undergr@und. 


Algoma Uranium Camp 

igom Uranium — Further im- 
portant ore news—down dip—ap- 
pears likely; major financing for 
production expected to be an- 
nounced shortly. 

Pronto Uranium—Underground 
| work might provide unexpected 
mine ore news but mine now 
chiefly in construction phase. 

Consolidated Denison may have 
as many as‘six drills at work in 
1955 following up excellent ore 
| intersections of late 1954. 

Pater Uranium seeking further 
ore news in follow-up depth drill 
program. 





Roche Long Lac values so far 
|below ore grade but favorable 
| formation being drilled. Second 
| drill to be added. 

| 

| Other Uranium Areas 

| Faraday Uranium—Looks like 
| Possibly leading Bancroft ore 
|news maker in 1955 with two 
jadits now opening up drill-in- 
| dicated zones. 

Rayrock Uranium—Shaft work 
|planned for this Marian River 
|property which showed high 
| grade ore in drilling. 

Rare Earth—Recently conclud- 
jed financing for shaft work and 
will open drill-indicated ore un- 
derground at Bancroft. 

Barnat Mines—Plans drill test 
of uranium-bearing zones in Chi- 
bougamau area, 

Rexspar Uranium — Now driv- 
ing second adit with good prospect 
of opening additional uranium 
ore in coming year. 


| New Nickel Projects 
| Next to uranium, nickel prob- 
lably excites the greatest interest 
‘of the mining fraternity these 
| days. The’ way International 
|Nickel and Falconbride Nickel 
have sold up to new highs illus- 
trates the expanding interest in 
these metals. 

Here are some nickel highlights: 

Quebec Nickel Corp.—On basis 
of surface drilling results, sub- 
: further nickel news from 
| 


| 


underground expected in 1955. 
International Nickel Co.—Plans 
shaft in new Manitoba nickel area 
with ore news possible in 1955. 
Falconbridge Nickel — Almost 
certain to make important nickel 
news in 1955 as development of 
number of new mines continues. 
North Rankin — Ore news in 
1955 may be contingent, to a de- 
success in arranging 


gree, on 


lnickel contract and added fi- 
= 
| 


Eastern Metals — Further ore 
news appears likely from new 
heading in 1955 but news may 
be primarily in copper rather than 
nickel field. 


The Copper Bets 

Not for s@me time has Canzda 
had so many interesting copper 
“irons in the fire.” And copper 
is one of the metals which pos- 
sesses a real profit incentive. The 
score here: 

Granduc Mines — Substantial 
tonnage of good grade copper ore 
already outlined; 1955 program 
aims to expand this tonnage fur- 
ther. 


Pardee Joins 14. Companies 


Uranium Prope 


Shareholders of 14 mining com- 
panies this week approved a 
merger into Pardee Amalgamated 
Mines Ltd., a company which will 
have its primary interest in the 
uranium business. 


Three of the companies — 
Aquarius Porcupine, Calder Bous- 
quet and Armistice Gold Mines— 
are listed on the Toronto Stock 
Exchange with the others repre- 
senting companies which have en- 
joyed varying degrees of success. 
Pardee starts off with an 
authorized capital of six million 
shares of which 3,936,927 free 
shares are being issued to share- 
holders of the respective merging 
companies. The merging com- 
panies, and the basi® of the 
merger, is as follows: 
Share Exchange 
ew Old 

for 

for 

for 

for 

for 

for 

for 

for 

for 

for 

for 

for 

for 

for 


Amax Athabasca ......0+ 

Andrew Yellowknife .. 

Aquarius Porcupine .... 

Armistice Gold Mines .. 

Aurora Uranium . 

Belie Bry Yellowknife ., 
4 


M ic . 
Bryhern Exploration ... 
t 


New Electra Porcupine .. 
Slemon Yellowknife .... 
Vige Larder Mines .... 

*Approximate. 

Work plans for Pardee are now 
being formulated and are ex- 
pected to be announced soon, 

Pardee will assume Calder 
Bousquet’s agreement with New 
Jersey Zinc in Blind River. It will 
also take over the large Amax 
and Calder holdings at Beaver- 
lodge and will be quite a factor 
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rties Feature 


at both Blind River and Beaver- 
lodge. 

A firm commitment for $200,000 
—. 200,000 shares at $1 a share — 
has been received by the new 
company to launch its new financ- 
ing. Pro forma financial position, 
giving effect to the new financing, 
shows $567,416 current assets, in- 
cluding $299,338 cash and $265,999 
investments as against current 
liabilities of $74,347. Valuation of 
investments is stated to be con- 
servative with a total of current 
assets of close to $700,000 if invest- 
ments are included at market 
value. 


Williston Crude 
Price Boosted 


The recent boost in field price 
of North Dakota crude oil will 
benefit three associated Canadian 
oil companies with interests in 
this field. 

The price increase from $2.50 
to $2.90 a barrel will mean sub- 
stantially increased revenue for 
New Concord Development Corp. 
and its associated companies, Jas- 
per Oi] Corp. and Consolidated 
Cordasun Oils. A. J. Bendall, 
president and director of New 
Concord, states that in view of 
the new price structure the three 
companies will probably drill ad- 
ditional wells in the Tioga-Bea- 
verlodge fields. New Concord al- 
ready holds a substantial interest 
in eight wells in North Dakota. 


Siscoe Output U pin 1954; 


A modest increase in produc- 
tion of silver and cobalt was 
recorded by the Siscoe Metals 


. | mine of Siscoe Gold Mines in the 


first 11 months of 1954, President 
J. B, Lynch reports in a letter 
to shareholders. A 10% interest 
is also held in Chamberlain Blind- 
loss-Buffalo projects in Alberta 
with sweet natural gas available 
= delivery to a, proposed line 
Trans-Canada 


mae |Gas Bet in West Looks Good 


15,450 Ib. 
Underground ore reserves are 
reported to have been well main- 
Gas reserves of the Chamber- 
lain Blindloss - Buffalo projects 
are stated to have increased sub- 
stantially. An eight-well pro- 
gram recently completed in 
Blindloss area brought in 
as 
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Cowichan Copper 
Doubles Its Ore 


From Our Own Cerrespentlent 
VANCOUVER — Survey work 
within the past, month has doubled 
the estimate of developed ore at 
Cowichan Copper Co., Youbou, 


Vancouver. Island. Exploration} 


is continuing and plans for a 
mill being studied, 

O. G. MacDonald, president, 
said survey work by Dr. A. C. 
Skerl, consulting geologist, has 
outlined more than 300,000 tons 
gf 6% copper ore. 

He said diamond drilling is 
under way to trace the southerly 
extension of the main ore body. 

The company is presently ship- 
ping 7% development and ex- 
ploration ore to the smelter at 
Tafoma, Washington. 


Geco Mines — Shaft must be 
sunk first, but underground work 
might bring surprises. 

Temagami Mining — Under di- 
rection and control of Geo-Scien- 
tific Prospectors, plans to add two 
extra drills early 1955 to speed up 
work of ore delineation and ex- 
ploration. 

Wildnest Mines — This Rio 
Tinto-financed company expects 
to start drill test of outstanding 
copper discovery in Flin Flan 
region early in 1955. Mild weather 
prevented earlier start. 

Tombill Gold Mines — Plans 
further drilling of copper bet 
west of Flin Flon as soon as 
weather lets drill crew in again. 
Mid-March expected to see hear- 
ing of appeal re Geco case. 

Willroy Mines—Well financed, 
will continue search for more im- 
portant copper ore in 1955. 


Columbium, Lithium 

These two metals have attracted 
wide interest due to their respec- 
tive uses in jet and atontic pro- 
grams, among others. 

Leading issues in this sphere 
are: 

Beaurage Mines — Shaft sink- 
ing now in progress at Lake Ni- 


pissing columbium-uranium prop- 


erty; underground ore news 
possible in 1955. 

Multi-Minerals—Diamond drill- 
ing continues to reveal impres- 
sive tonnages of columbium ore 
at company’s Nemegos property 
in Sudbury district. 

Quebec Lithium — Shaft sink- 
ing in progress for this East Sul- 
livan-Sullivan Consolidated com- 
pany. Substantial underground 
ore tonnage indicated. 

Canadian Lithium — Another 
company making lithium ore 
news in Amos district of Northern 
Quebec. 


Lead and Zinc 


In the lead and zinc field, num- 
erous companies are expected to 
make news: 

American Metal Co.—Reported 
to have found another ore body 
in Bathurst area, N. B. Large- 
scale drilling program in area of 
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widespread mineralization sug- 
gests much further ore news. 

Ontario Pyrites—Now reorgan- 
izing as Consolidated Sudbury 
Basin Mines; will try to double 
present indicated ore reserves. of 
10 mi'lion tons. 

Brunswick Mining & Smelting 
—Expected to start tapping ore 
from both mines for test mill pur- 


Wi Yi 
VWldlildidy;y, 
Chi, 


Mi 


LY PLANTED 


Plate and Structural Stecl was founded 21 years 
ago upon the basic policy that future success 
would be measured by the workmanship and 
service rendered. Through the years we have not . 
lost sight of this policy. 


Every branch of our business— 
Executive co-operation and understanding, 
Engineering detailing, 


Lay-out, 


Fabricating, 
Finishing, 


and Delivery, 


assure our customers of perfection in workman- 
ship and excellence in service that will satisfy. 


poses during 1955. 

Anacon Lead Mines — Plans 
shaft completion and underground 
development of substantial base 
metal resources of New Larder 
“U” mine in Bathurst area. 

Consolidated Smelters—Expan- 
sion of lead-zinc resources of Pine 
Point area possible in 1955. 

Prospectors Airways — Explor- 


TORO 


L LTD. 


NTO 


ation in Pelley River area may 
add to present known resources, 
* - . 


There are many other proper- 
ties that deserve to be mentioned 
in any such list as this, But these 
key developments alone give clear 
indication of the big things~to 
come in 1955 on Canada’s mining 
front. 5 
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The otiginal atmospheric roller was ~ 
fabricated in Chicago, Ill, The 
other one was made exactly to 
specifications in Toronto, Canada 

- » m This is only one of many : 
instances where the “custom fab- 
rication” service provided by 
Dominion Wheel & Foundries 
Limited can save heavy freightage, 
import duties and insurance 
charges on a specialized piece of - 
equipment needed in Canada «+ 
We invite inquiries for such work, 
Many years of expericnce in trans 
lating original specifications to : 
local requirements are invaluable, 
In some instances we are able to 
provide speciab Domite alloys (such , 
as Noduloy) to produce an even 
better structure than the origi 
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Algoma Camp Repetition Away to East? 
New Thurbois Shows $72 Over 5.8 ft. 


An upsurge of interest is now 
being demonstrated in the Agnew 
Lake (Espanola) uranium area 
east of the Blind River uranium | 
camp where uranium also occurs 
in quartz conglomerates. 

This sector attracted interest 
earlier, Noranda drilled two} 
uranium occurrences without 
establishing an ore body. Chemi- | 


area is that Falconbridge — 
Mines holds a property the 
southwest. It is understood that 
Falconbridge carries some nickel- 
copper ore reserves for this prop- 
erty in its estimate of outside 
reserves. ” ‘ 
Three Zones Disclosed 

New Thurbois Has about 1% 

miles along the strike of the fa- 


cal Research Corp. turned up/vorable conglomerate structures 
good uranium values in trench-| and it appears likely that the 
ing but no drilling has been done | large regional Hunter Lake fault 
as yet. Jellicoe did some drilling | extends into its ground. Surface 
and while some encouragement | trenching revealed three zones of 
was received, no ore body was interest in an east-west area 1,000 
established. ft. to 1,500 ft. across, which con- 
But perhaps the most inter-| tains the conglomerates. 
esting situation turned up so far| The most westerly zone, the 
has been that disclosed by trench-| No. 1, was found on a trail. 
ing at New Thurbois Mines| Radioactivity was relatively low 
where a wide zone carrying | but copper and gold values w 
numerous conglomerate bands | encountered as well as uranium. 
has been established and where| No. 2 zone is located about 400) 
diamond drilling has returned | ft. to the north of No. 1 and has| 
values up to $72.50 over 5.8 ft.| been traced for an east-west ex-| 
Another discovery of quartz con-| tension of 3,000 Some good | 
glomerate has been made several | uranium values e secured in| 
miles to the east by other in-| surface work. Several quartz) 
terests. pebble conglomerate bands occur | 
Dominion Gulf Oil has been| over a width of 100 ft. 
staking ground adjacent to the No. 3 zone occurs further north 
southeast of New Thurbois. One|in an embayment of the north-| 
of the interesting features of the flanking granites and appears | 


Camdeck Cuts 2 Ore Sections | 
In Beaverlodge Program 


Two ore-grade intersections |52 deg.; hole was drilled at a 45- | 
- have been secured in diamond | deg, angle. 
drilling at Beaverlodge property| Values are radiometric deter- 
of Camdeck Mines, e Post is|minations with chemical assays 


Diamond drill hole No, 2, de- 


Camdeck Mines Ltd. changed 


advised by D, F. Hurd, president. | expected later. 


signed to cross-section No. 1 zone, | 
cut one section of 3 ft, averaging | 


its name from Camdeck Gold} 
Mines Ltd. early December, 


similar in chdracter to the No, 2) 
zone from its surface expression. | 
It is in this section that drilling 
has so far .been concentrated. | 
Five holes were put in a north-| 
south cross-section, working from | 


‘the north. Values in the most 


southerly, or No. 5 hole, proved 
the most interesting. The best in- 
tersection was 5.8 ft, of 0.50% 
U,0, or $72.25 a ton. 

Earlier sections of No. 5 hole | 
include 0.20%. or $29 over ¢ ft. | 
at 13.2 ft. and 0.037% over 2.3 ft. | 
at 22.5 ft. Taking the intervening 
section (radioactive but not yet 
assayed) nil, an average of 
0.078% over 11.6 ft. can be work- 
ed out. At 83 ft. in the hole there 
was also 5 ft, which ran 0.059%. 

No. 6 hole, 100 ft. to the east, 
gave a large number of radio- 
active sections of interest al- 
though none came up to the 0.5% 
assay (unusual for conglomer- 
ates) of the previous hole. There 
was 0.085% U,O, over 8 ft. at 
62.2 ft. 0.075% over 15 ft. at 
187.2 ft, 0068% oVer 6 ft. at 
208.2 ft. 0.098% over 10 ft. at 
241 ft. and 0.09%’ over 5-ft. at 
264 ft. Such assays are regarded 
as of economic interest at the 
original Algoma uranium area to 
the west. Another njne sections 
in this hole ran all the way from 
0.012% to 0.054% U,O,. 


Next hole, No. 7, is being com- 
pleted as a continuation of the 
cross-section left off by No. 5 
hole, and is designed to cut the 
westerly extension of values 
found in No. 6. 

Encouraged by results secured, 
New Thurbois has arranged for 
a second drill to speed up its 
program after the turn of the 
year. 
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GEO-SCIENTIFIC 
PROSPECTORS LIMITED 


Bought — Sold — Quoted 


Commission basis only 


TOM & BARNT 


80 Richmond St. W. 


Cc. W. Tom 


Pull “Richest Hole” in Temagami 


Geo-Scientific Subsidiary, 
Temagami Mining, Secures 
Ultra-Rich Copper Core 


Toronto 
A. H, Barnt 


IP Kemnanaicii 


EMpire 3-3101 


—— 


Unusually Rich No. 222 

Hole Returns 57.5 ft. of 

Core Grading 27.68% 
Copper. 


SCALE IN FEET 


40 
RR SRST 


BESIDES UNUSUAL new high grade copper ore area outlined above, 


| Company Report 


To assist readers In appraising and comparing company financial statements, The 


Financial Pest has a uniform method of presenting corporation accounts, 


from the companies’ published repcrts are footnoted. 
chewan wildcatting program is fin- 


Mining 


AMUREX OIL DEVELOPMENT 
CO. reports that of some $7,350,000 
capital raised to date, $5,130,000 has 
| been expended in acquiring lands, 
surveys, drilling and general cor- 
porate purposes, leaving $2,220,000 
working capital. 


“Results so far are mixed,” de- 
| clares President C. H. Murphy of 
| results secured in this program! A 
| lease and permit interest have been 
lacquired in 544,077 net acres, and 
116.4 net producing wells have been 
| drilled. Of 47 wildcat wells, 15 were 
producers for an average of 31 
The 31% confpares with a U. S 
}average of approximately 20%, but 
ithe quality of reserves found has 
| fallen short of objectives. “No singlé 


| Cash 


ished. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1954 
Oper, ine. . 75,377 
Add.: Int. earned, etc. 25,590 
Less: Crude oli exps. . 53,659 
Explor. exXps. ...... 847,957 
Gen. & admin. exps. 52,821 
Net loss . ; 853,470 
NALANCE SHEET 
As at Sept. 30: 1954 


1 VU. S. gov't, sec 


property is clearly of the substaace | 


necessary to sustain a large scale 
exploration program indefinftely,” 
the president reports. However, re- 
; serves are estimated at 2,517,000 bbls. 
| of oi! and 56,875,000 cu. ft. of gas. 

Oil production of 150 bbls. a day 
is expected to be increased to 225 
bbls. when new wells at Hespero, 
and - Rimbey' reach production. 


OR Te 


147,663 
183,116 
91,704 
2,470,826 
2,810 
13,495 
840,448 
1,786,018 


Ac ct rec 
Mater. & supplies .... 
Permit rental 
Total current assets 
Prep. exps f 
Advance to officer .. 
Leases & equip. ....0. 
Undevel, prop ....ces 
Int. in farmed out 
prop. ..... sseeee 
Drill. wells in prog. .. 
Pipeline system .....+ 
Fixed assets . : 
Less: Deprec. & 
deplet 
Total assets 
Total curr, Hab. .se« 
Unreal. gain on § 
conver . “++0eetee 
Capital stock 
Paid-in gapital 
Less: Deficit . 


tMarket value of .. 


258,121 
281,148 


126,278 


71,489 
5,765,477 


236,654 


36,628 
3,875,000 
3,404,194 
1,786,929 


57,822 7 


Variations 


1933 
$15,632 
30,000 
27,509 
699 266 
59,840 
740,983 


1953 


$2,048,253 $1,160,840 


2,484,894 
432,870 
180,744 
60,101 
4,319,449 
35,247 
12,850 
390,537 

1,517,346 


153,665 

/ 335,670 
37,370 
118,283 


17,335 
6,903,082 
528,397 


29,020 
3,875,000 
3,404,124 

933.459 


2,489,370 


SIncluded in curr. assets in co’s report. 


Working capital 2,234,172 


Geo-Scientific’s Temagami Mining Co, has had ore strikes in numerous 
_other sections for further investigation. One area shows at least a million 
tons averaging 1% copper, 0.5% nickel plus a modest cobalt content. 


Commitments: Agreements for 
tion of undevel 
$207,000 at Sept. 30, 1954. 


Working capital of $900,000 is ex- 
pected to remain after the Saskat-/ 


3,791,052 
acquisi- 


il & gas prop., etc., total 


0.30% U,O, or $43:50 a ton at 38 | a | 
ft. A second section of 5 ft. was | 
secured at 82 ft. averaging 0.61% | Pater to Drill 
U,O, or $88.45 a ton. There was a| 
half-foot of lost core. Dee Hol 

Sludge from 30 to 112 ft. ran} r eS 
0.30% U,O, but management is| 
uncertain of its significance. 

It is believed intersections re- 
ported are close to true widths. 
Structure’dip is placed at about 


Arrangements are being com- 
pleted by Pater Uranium for a} 
program of winter drilling from 
the ice to test the down-dip ex- 
jtension of its capper-cobalt zone 
in Algoma uranium camp. 

Drilling will be dune under an 
jexploration license granted the 
company on 525 acres bordering 
on their south boundary and 
covering a section of Lake Huron. 

Exploring a sulphide replace- 
ment occurrence south of the 
Murray “fault, drilling to date has 


sive diamond drilling program. Mar- indicated the presence of a 
ffimes is stated to ve well financed |C°PPer-cobalt ore zone over a| 
for the joint venture with over drill-indicated length of 750 ft., | 


$400,000 cash and marketable securi- | true width of 7 ft. and to a slope 

ties on hand and 3,199,993 shares depth of 750 4. This is estimated 
syunissued of a five-million share |to contain 328,000 tons of copper- | 
, authorized capital. |cobalt material averaging 1.53% 
}copper and 0.11% cobalt, open for 
}extension to depth. 

Intersections in the two deepest 
holes put down show improve- | 
ment in both grade and width 
jover shallower holes. 

The company has yet, to test its | 
jmain uranium chances in the| 
|Contact area in the west part of | 
its property, 


| Pathfinder Assets 
Now $7,310,000 


A value on assets of five 
merged companies of $7,310,000 is 
reported by Pathfinder Petro- 
leums on basis of a composite 
evaluation by independent geo- | 
logical and engineering consult- 
ing firms. 

In a progress report, Pathfinder 
reveals oil reserves of 2,032,800 
gross barrels plus 40.166 billion 
cu. ft. of gross recoverable gas 
reserves. 

_ Average monthly net revenue 
is stated to be approximately 
| $42,000 with average monthly 
net income of $25,000 after rentals | 
but before general expenses, de- | 


The exciting new idea behind 
the motoramic Che 


Like most good ideas, this one is pretty simple. 
Chevrolet is the first low-priced car to do all these things... 


MARITIMES MINING CORP. has 
acquired by purchase and option, 
jointly with Bathurst Mining Corp., 
885 claims, comprising 35,400 acres, 
in the Bathurst-Newcastle area. 
Geophysical surveys have been au- 
thorized over newly acquired hold- | 
ings and a survey on one property 
is already underway Geophysical 
“work will be follovved by an aggres- 


Power Beyond Compare! 


You feel the new idea quickly .. . in 
straight-jacket tight city traffic or rolling 
meadowlands there’s. quick power like a 
panther’s paw with the new “Turbo-Fire V8" 
(162 h.p.) and two-néw “Blue-Flame” 6's. 
And sparking this performance is a great new 
12-volt ele¢trical system, You have a 
transmission choice of economical Overdrive 
and improved, automatic Powerglide 
(optional at extra cost) or standard shift. 


ee ANNOUNCEMENT 


Real Show-car styling! 


You see the new idea because motoramic 
Chevrolet is as new as a French fashion 
designer's bombshell . . . a rakish, low profile 
... Soft swiftness from its sleek rear fenders 
to its wide-eyed Sweep-Sight windshield . . . 

& new outlook for motoring. And that outlook 
doesn’t change when you slip inside . . . there, 
exciting Yabrics and trims harmonize with 

the whole car . . . as carefully as a bride 
matches carpet to curtains, 





C. HM. RANKIN 


Mr. J. M. Templeton, President of Tem- 
pleton Growth Fund of Cenege Lid., an- | : 
nounces the appointment of Mr. Corl H. | preciation and depletion. 


Rankin os Executive Vice-Presi¢ent. Mr. | Gross acreage holdings are | 
Rankin, who recently retired trem Gen placed at 577,971 acres with a net 
eral Foods, itd. es Canadien Personnel | holding of 240,082 acres. . 
Manager, wos, fer ever 30 ;yeers, active) There are outstanding %$1,374,- 
in Se oee8: — we business in To- 000 of series “B” convertible de- 
, | Rontures and $105,000 series “A” 
debentures due in 1962 and 
| carrying interest.at 2% to 5%. A 
| total of 3,670,046 common shares 
are issued of five million shares 
authorized. 
Arrangements by Westcoast 
ission Co. for sale of‘ 
Peace River natural gas are con- 
sidered important to the company. | 


Mini 
Con saabences 


CANADIAN MALARTIC realized | 
an operating profit of $71,140 after 
tax In three months ended Sept. 30, 
1954, bringing nine-month operating 
poems? $183,719. Operating costs, 

hel Revent bine shone | including taxes, averaged $3.38 a ton 
ohio quan taanelal affaice with uaiet treated, grade was lower at 0.1099 
s ; nd foresight, Harron’s | 92. gold per,ton. An exploratory 
basic | heading was &@vanced 491 ft. during 
| the quarter with 1.450 ft. still to-go 
to reach acid lavas section to the 
north at the 750-ft, level. @Claims 
were staked during the summer on 
the south shore of Waswanipi Lake 
between Bachelor Lake and Chi- 
bougamau with low values in cop- 
| per Nay zinc found in preliminary 
work. 


. | AD ASTRA MINERALS has form- 
| ed@a subsidiary company, Atlas}, 
Uranium Corp., to carry on develop- 
ment of optioned Burr group in Lac 
La Ronge area, and Reno group next 
to Eldorado just east of Beaver- 
lodge Lake, as well as some of Ad 
Astra’s own properties. Diamond 
drilling bas confirmed 


— Advertisement — 


For $5, Discover How Barron's Can 


HELP YOUR 


Illustrated: The Bel Air 4-Door Sedan 


A Sensational Ride! 


You live the dew ides instantly... you 
actually glide because spherical joints “roll 
with the punch” of the road in Chevrolet's 
new Glide-Ride front suspension. And with 
Outrigger reat sprifigs you experience 

new balance in turns .. . turns made so 
efforticss by new Ball-Race steering. And 
when you stop suddenly, new Anti-Dive 
braking contro! checks that nosing down in 
front. Tubeless tires mean much greater 
protection against blowouts. 


more than a new car... a new Concept of low-cost motoring 


Every Luxury Option 

And it you want to enjoy the new idea in 
the convenience of power assists (optional at 
extra cost) you can have anything offered 
by even high-priced cars. You'll find new 
Power-Steering and improved Power Brakes 
on all models. Power-Controlled Windows 
and Power-Positioned Front Seat are avail- 
able on the Bel Air and “Two-Ten” models. 


can guide you. 


J 
Won’t You Try It? 
Here, we can only tell you how successfully the Motoramic Chevrolet 


expresses the new idea behind it. But the car itself can quickly show 
you! Come in for a demonstration drive, won't you, first chance you get? 
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LETTER FROM LONDON 
By Adelphi 


usar sativninsosstvinauy tires eee 


LONDON — It may or may not, 
be true that the English take 
their pleasures sadly but there is 
no gainsaying that they take their 
sport seriously. When a foreign 
team is beaten at football there is 
rejoicing on a national] scale and 
the public thoroughfares are 
bright with smiling faces. 

It is understandable when the 
opponents are drawn from out- 
side the empire. It is not quite 
so understandable when. the 
lésers are a nation within the 
Commonwealth; yet when the 
news came that Australia had 
been beaten in the second test 
match the rejoicing was almost 
as unrestrained as when the 
Australians lost the shes at 
Lord's. 

The Australians themselves 
both players and public are much 
less extreme in their reaction 
either in victory or defeat and 
they are after al] numerically the 
inferiors of the British. It used 
to be said before the war that a 
British success in sport always 
sent up prices on the stock ex- 
change. 


. . 


Bank Rate Rise 
To 344% Predicted 

The win in the second test 
match frantically as it "vas ac- 
claimed did not do that. Perhaps 
it was because the Chrisjmas 
holiday was too pear. Business in 
stocks and shares almost invari- 
ably tails off when the House is 
due to be shut down for a few 
days. 

But a more likely explanation 
is the expectation that in the very 
near future the authorities Will 
raise the bank rate above the 
present 3%. A full rise of 1% is 
according to general] belief not 
on the cards. The authorities 
are credited with the belief 
that a ‘bank rate of 3%% will 
be enough to deal with the in- 
flationary pressure in the na- 
tional credit system. The ground 
is being prepared. In the press 
financial commentators of the 
highest standing have béen fore- 
casting an increase in the bank 
rate and not only forecasting it 
but also‘advocating it as a weapon 
of offense against inflation. 


At any rate there has been 


selling of gilt-edged securities on 
a big scale and at the time of 
writing war loan has fallen to a 
figure which puts it in a yield 
basis of 4%. Conceivably other 
measures for restricting credit 
may be adopted, notably in 
reference to hire purchase. 
> ” ” 


Instalment Buying 
In Seven League Boots 

Buying on the instalment plan 
has‘ advanced with seven league 
boots in Great Britain'‘since the 
war ended, and it is largely re- 
sponsible for the so-called boom 
in, business and on the stock 
market, 

The United Kingdom has be- 
come a never-never land to an 
extent undreamed of by Peter 
Pan and the economists of an 
edrlier generation whose golden 
rule was “pay as you go but don’t 
go too often.” Drastic interfer- 
ence in the sphere of hire pur- 
chase might leave some ‘nasty 
dents in the prices of the shares 
of companies specializing in this 
particular form of trading. 


’ ” ” 


This High Hand 
Holds A Whip 

Another cloud on the horizon is 
the threat of a railway strike. The 
railwaymen are demanding more 
money or else they are behaving 
with a high hand. Unfortunately 
the high hand is also the whip 
hand. There is safety in num- 
bers and there is power too, The 
attitude of the railwaymen, and 
this attitude prevails through the 
nationalized ir.dustries as a whole, 
is that if the railways do nat 
earn enough to pay higher wages, 
then the Treasury should foot fhe 
bill with a subsidy. 

Who will provide the money? 
The taxpayers, of course. But this 
fact does not weigh with the 
Oliver Twists in the nationalized 
industries. Nor do warnings that 
a fresh impetus to inflation means 
a higher cost of living all round. 

. . > 


School Curricula 
Need Some Changes? 

It would seem that a most de- 
sirable innovation in the school 
curricula is that elementary eco- 
nomics should be an obligatory 
subject. 


little more sense from trade 
unionists and from Socialist MPs, | 
many of whom have not yet| 
grasped the simple truth that it} 
is impossible to get a quart out} 
of a pint pot. i 

A much too familiar: figure is! 
the man who says, “I want every- 
thing to be cheap except what I 
sell.” There are plenty of fancy 
subjects v.-hich could be expelled 
to make room for this vital sub- 
ject. One does not have to be a 
gradgrind to feel that we have 
gone too far in turning work into 
play and play into work. 

In theory we ought to be the 
best educated country in the 
world. Even in the holidays, the 
educational process goes on In 
London. The list of lectures for 
schoolboys and schoolgirls on all 
sorts and conditions of subjects is 
most impressive. Not so impres- 
sive are the reports from the 
schools that the standards in the 
fundamentals of education, the 
three R's of tradition, are falling 
steadily. Those who have to in- 
tervicw .he rising genera‘ion who 
are seeking their first job are 
aware of this deterioration from 
their own experience. 


~ ~ 


English “Howlers” 
Are no Longer Jokes 

Boys and girls are well up in 
the performances histrionic and 
matrimonial of the stars of stage 
and screen but their equipment 
in other and more utilitarian re- 
spects is, to say the least, faulty. 
Howlers have become so com- 
monplace as to have long ceased 
to be jokes. 

We are paying the penalty now 
and the bill will be heavier and 
heavier as the years go by for 
the. doctrine, a favorite with the 
late Ernest Bevin, that we have 
done with such teachings as are 
formed in the books of Dr. Sam- 
uel Smiles, in particular “self 
help,” to a generation addicted 
to get-rich-quick participation in 
the pools. 

Samuel Smiles is constantly 
represented as the archetype .of 
the Victorian moneygrabber 
Those who sée him in that light 
|demonstrate that they have 
never read a line he wrote. The 
|reality is entirely different. His 


Cc. A. SNOWDON 


elected vice-chairman of Brading 
Breweries Ltd., has been president 
since 1951. 
tic and they preach that the aim 
and end f life is service to the 
community. But admittedly they 
also stress the virtue of hard 
work which perhaps accounts 
(especially ameng those who 
have never read the books) for 
their unpopularity with the 
people who have elevated the 
40 hour .week into a mystical 
right. 


» * 


Warm Greetings 
From London 
So we enter into 1955. It is per- 


;missible, one hopes, for an Eng- 


lishman writing from London to 
wish Canadians, with all sincer- 
ity, a Happy New Year. 

All the portents are favorable 
and it would perhaps surprise 
Canadians if they knew how 
warm the sentiments of Britons 
are toward them, sentiments 
equally compounded of affection 
and gratitude. 

Mr. Ted Leather said a few 
months back that we are blame- 
worthy in mot showing less half- 
heartedly our feelings toward 
Canada and the Canadians for the 
way in which in peace and in 
war they have stood by the 
Mother Country without counting 
the cost. 


Me spoke for masses of men}|* 


and swomen who lacking a plat- 
form cannot speak for them- 
selves, It is possible to be un- 
duly afraid of becoming emo- 
tional but too much caution is 
just as distasteful as too little. 
Therefore, as 1955 steps on to’ 
the stage across the seas, conigs 
this message to Canada from the 
heart .of the commonwealth — 


We might then have a books are almost boringly idealis- “The maple leaf forever.” 
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Speed up 
with the 
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10-KEY KEYBOARD 


UNDERWOOD SUNDSTRAND ACCOUNTING MACHINES 


You've probably heard experienced operators 
say: “You can’t beat Underwood Sundstrand 
Accounting Machines for simplicity and ease 
of operation!” 

And they are a cinch to learn for beginners, 
too, because these machines have -only 10 
numeral keys .*:. all arranged in logical 
sequence under the finger tips of one hand. 
The famous, fast, accurate Sundstrand 10-key 
keyboard minimizes hand motion... helps 


your operators turn out more work, more 
easily, and in less time. 

You'll like Underwood Sundstrand’s time- 
saving versatility, too. Switching from one 
application to another on an Underwood 
Sundstrand Accounting Machine is accom- 
plished in seconds. 

Send for the whole story of Underwood 
Sundstrand Accounting Machine speed and 
simplicity. Simply use the coupon below today. 


Underwood Limited | 


ACCOUNTING MACHINE DIVISION 


Head Office: 135 Victoria St., 
Toronto 1, Ontario 
The Origiael 


Touch Methed 
Keyboord 


Branches in all principal cities 


Underwood Limited, 135 Victoria St., Toronto, Ont. 


Please send me literature, further describing your new 
Underwood Sundstrand Model D-PRS Accounting Machine. 
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CANADA'S FIRST GAS TURBINE 
POWER PLANT 


NOW “ON THE LINE” AT VERMILION, ALBERTA 


Another Brown Boveri achievement is a unique Canadian “‘first’”. Commercial power for 
home and industry produced by a Gas Turbine driven generator went ‘on the line’ for the first 
time in Canada 7th October 1954. 

Brown Boveri have been successfully building commercial gas turbines as drives for 
pumps, blowers and compressors, marine and locomotive propulsion, also gas turbo-generator 
sets for over twenty years. 
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You should know these facts 
ebout Brown Boveri gas turbines:— 


@ Standerd layouts ond outputs from 2,000 to 
30,000 kilowatts with efficiencies from 18% to 
34%, to suit customers’ requirements. 


‘@® Compact installation ond building requirements — 


supply. 


SSS 


light foundations — operate independent of woter 


@ Simple controls, including fully automatic, no 


standby nor idling ouxilicries required. 


@ Ropid starting from cold 


stopped to full-load in 


15 minvtes—long life due to lower operating 
temperatures and vibrationless running. 


G) Sharply increosed efficiency during winter when 
heaviest loads cre demonded—wuses gaseous or 
liquid fuel including bunker Coil. _ ay 

© Simple mechonical construction reduces mointenanee, ” 
ond up-keep costs — no lubricating oil requiréd, * ” 


General errengement of the Brown Boveri Ges Turbine 
Power Pion! et Conodien Unilities, Limited. Vermilion, Alte. 


Representetives: 


WINNIPEG: Power & Mire Supply Co. itd. 
KIRKLAND LAKE, ONT: Mine Equipment Lid. © 


VANCOUVER: Gordon Russell Lid. 
HAUFAX: General Equipment Ltd. 
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Canada’s first gas turbine generating.plant in operation at the 
Canadian Utilities Limited Vermilion Generating Station. A Brown 
Boveri open cycle, single cylinder gas turbine without heat ex- 


changers is direct 


to generator and exciter. It is designed 


for peak Joad operation, will also carry system base load if 


required. 

_ Normal output at 0°F ambient air temperature is 7350 Kilowatts, 
at--40°F, 7680 Kilowatts. It operates on natural gas fuel, but 
with simple modification can be converted to fuel oil. 


, 


BROWN BOVERI (CANADA) LIMITED 
Head Office: 1015 Beaver Hall Hill, Montreal 


ALBERTA BRANCH—517 8th Avenve West, Colgory * 


ONTARIO BRANCH—8 Albery Avenue, Toronto 4 © 





